M.S. Sethi & Associates 151-R, Cavel Crosa Lane No. 9

Chartered Accountants 2nd Floor, Dr. Viegas Street
Kalbadevi, Mumbai - 400 002

Manoj Sethi Tel. 9324517501

B.Com., E.C.A,

FIT FOR_CONSOLIDATION

We have audited the accompanying financial statements of PT Sriwijiya Bintang Tiga Energl (the
"Corpany™) which comprise the Balance Sheet as at March 31, 2016 and the Statement of Profit and
Loss for the year ended on that date and a summary of significant accounting policies and other
gxplanatory Information.

The financial statements have been prepared by the management of the Company In aceordance with the
accounting standards issued by the Institute of Chartered Accountants of India and accounting policies
generally accepted in India only to enable their incorparation in the consolidation financial statements of
Reliance Power Limited and not to report on the Company as a separate entity. We have conducted our
audit in accordance with the auditing standards generally accepied In India.

The financial statements are the responsibliity of the management of the Company. This responsibility
includes the design, Implementation and maintenance of internal control relevant to preparatien of special
purpose financial statements that are frae from material misstatement, whether due to fraud or error.

Management of the Company is responsible for the matters stated In Section 134(5) of the Companies
Act, 2013 ("the Act”} with respect to the preparation of these financial statements to give a true and fair
view of the financial positlon and financlal performance of the Company in accordance with- the
accounting principles generally accepted in India, including the Accounting Standards -specifled under
Section 133 of the Act. This responsibliity also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies,” making
Judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial contrels for ensuring the accuracy and completeness of the
accounting records, rolovant to the preparation and presentation of the financial statements that give a
true and fair visw and are free fram material misstaterment, whether due to fraud or error.

Our responsibility is to express an opinion on these special purpose financial statements prepared for the
purpose outlined above,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Stahdards and pronouncements require that we comply with ethical
requirements and plan and petform the audit to obtain reagonable assurance about whether the financial
statements are free from material misstatement,

On this basis of Information and explanations given to us and in our opinion, the accompanying financial
statements of the Company, together with the notes thereon and attached thereto, falrly present, in all
material respects, in conformity with the acsounting principles generally accepted in India of the state of
affairs of the Company as at March 31, 2016 and its Profit for the year ended on that date.




We report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Shest and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Seclion 133 of the Act,

This report is intended solely for information and use of the Company, Reliance Power Limited, for the
express purpose of compietion of consolidated accounts of Reliance Power Limited for the year ended
March 31, 2016 and not to be used for any other purpose.

For M.S. Sothi & Associates
Chartered Accountants
Regn.No.109407W

Manoj Sethi
Proprietor
Mambership No,3¢784

Place: Mumbai
Date : May 20, 2016




PT Sriwiltya Bintang Tiga Enargi
Balance Sheet as at March 31, 2016

Particulars

Equity and Llabilities

Shareholders' funds
Share Capltal
Resgerves and Surplus

Share Application money pending aflotment

Non-surrent llabilities
Lang lerm provisions

Gurrent ltabilities
Ofher Currant llabilitiss

Assets

Nonwcurrent assefs
Fixed assels
Tangible Assets
Capitat work in progress

Curtent assets
Gash and Bank balances
Shoyt tarm loans and advances
Other current asssts

Significant Accounting Policies

The notes are an integral part of these financial statemeants

As per our Reporl of even date

For M.8.8ethi & Assoclates
Chattered Acoountants
Ragn. No:109407W

Manoj sethl
Propristor
Mambership No,29784

Place: Mumbai
Date :May 20, 2016

Total

Total

Note

3.1

3.2

3.3

34

3.5
3.6

3.7

3.9

As at As al
March 31, 2016 March 31, 2015

Rupees Rupges
58,55,96,680 59,55,88,580
{1,53,26,665) (1,60.94,616)
42,84,02,555 40,17,83,945
" 1,009,400
247,286,119 1,11,51,275
1,03,33,98,689 99,25.46,684
8,71,94,994 8,71.04 994
92,57,27,592 88,78,67 147
740,938 | 18,06,628
1,97,28,399 1,66,71,367
6,766 6,528

1,03,33,94,689

99,25,46,684

Fot PT Sriwijiya Bintang Tlga Energi

Ashutosh Agrawala
Authorised Signatory

Placa: Mumbal
Dale :May 20, 2016




PT Sriwijiya Blntang Tiga Energl

Statement of Profit and Loss for the year ended March 31, 2018

Note
Particulars
Other Income 3.10
Total Revenue
Expenses:
Finance Cost 3.1
" Qther Expenses . 3.12

Total Expenses
Profiti(Loas) before tax

Tax expense:
Current Tax

Profit/{Loss) for the Yaar

Significant Accounting Policles "2
The notes are an integral part of these financial statement

As per our Repart of even date

For M.S.8ethl & Associates
Chartered Accountants
Regn. No:109407wW

Manoj Sethi
Prapriator
Membership No,36784

Place: Mumbai
Date :May 20, 2016

Year Enced Year Ended
March 31, 2016 March 31, 2015
Rupees Rupees

15,656,428 3,224
1565428 3,221

50,378 98,380

7,38,000 47.,39,730

7,807,477 48,38,710
7,867,951 {48,34,889)
7,67,951 (48,34,859)

For PT Sriwijlya Bintang 'I'Igz; Energl |

Ashutosh Agrawala
Authorised Signatory

Place: Mumbai
Datg May 20, 2018
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PT Sriwijaya Bintang Tiga Energl -
Notes to the financlal statements for the yeor ended March 31, 2015

1. General Information
PT Sriwlaya Bintang Tiga Energl Incorporated In Indonesla, was established on 18th January 2005 through Notarlal
Deed No. 25 of Public Notary Linda Harawati, SH, LLM, The Company Is engaged In mining. To achleve its alms and
objective, the Company may engage In business activities In general mining, which include excavation of peat coal,
coal gasification, and manufacture of coal briqusites, driling sand, stone, limestone, including quarrying, processing
and marketing outputs, axcept mining and petroleum of gas.

2,8lgnificant Accounting policies

a) Basls of Praparation of Financial Statemants
These financial statements are prapared on an accrual basls of accounting and in accordance with the generally
aceapted accounting principles In India, provisions of the Companles Act, 2013 (the Act} and comply n materlal
aspects with the accounting standards notifled under the-Act,

b) Use of Estimates -

The preparation and presentation of financial stalements requires estimates and assumptions to be made that sffect
the reported amount of assets and liabiities and disclosure of contingent liakilites on the date of the financlal
statements and the reported amount of revenues and expenses during the raeporting perlod, Difference befwesn the
actual results and estimales are recognised In the period In which the results are known/materialised. '

¢) Tangible Assets and Capltal Work-in-progress

Tangible assets are stated at cost of acqulsition or construction, Including any cost attributabia to bringing the assets to
thelr working condition for their intended use, The Capital Work-In-progress includes all projact reksted expenditure,
viz, oivil works, machinery under eractlon, construction and ereclion materials, pre-operative expenditure
incidental/atirlbutable to construction of project and borrowing cost incurred prior o the date of commerial operation,
These expenses are net of recoveries and income (net of tax) from surplus funds arising ot of project spaciilc
borrowings. :

d) Investments .
Long-term Investments are stated at cost less provision for diminution other than tamporary, If any, in the value of such
invastments. Current Investments are valued af lowar of cost and fair value,

e} Provisions & Contingent Liabilitles

Provisions: Provisions ara recognised when thete is present obligation as a result of past avants, It is prebable that an
outflow of resources embodying economic bansfits will ba required to settle the obllgation and there is 8 reliable
estimata of the amount of the obligatlon, )

" f) Revenue Recoghition
Revenus is recognised when it is reasonably certain that tha ultimate collection will be made,
Interast on Flxed Deposit and other deposits Is recognised on time proportionate basis.

g) Accounting for Taxes on Income )
Defarred tax resulting from “timing differences” batween book and taxablo profit Is accounted for using the tax rates

and laws that have been enacted or substantively enactad as on the balance sheet date. The deferred tax asset Is
recognised and carrled forward only to the extent that there Is a reasonable certainly that the assets will be realised In
future. Howaver In respect of unabsarbed depreciation or carry forward loss, the deforred tax asset is recognised and
cardied forward only to the extent that there Is a virtual certalnty that the assets will be realised In future.

h) Cash and Cash Equivajents : . . oo .
In the cash flow slatements, cash and cash aquivalents includes cash in hand, demand deposits with banks, other
short-term highly fiquld investments, with orlglnal maturities of three monihs or less.

1} Foreign Currency Transactlons :

Foreign currency lransactions are accounted at the exchanga rates pravailing on the date of the transactions.
Exchange differences arlsing on reporting of short term forsign currancy monetary items at rates different from those at
which they were initially recorded are recorded in the Profif and Loss Btatement of account,

Nen-monstary items denominated In forsign currency are stated at the rate prevalling on the date of ransaction,




PT Sriwijaya Bintang Tiga Energi
Notes to the financial statements for the year endod March 31, 2018

As at -As at
March 31, 2016 March 31, 2015
Rupeos Rupees
3.1 Share Capital
Authorised Share Capital
16,000,000 {Previcus Year : 16,000,000) equity shares of Rs

10 each - 66226,08,802 §6226,98,892

Issuad Capital

;ﬁ?,&ﬁﬁ (Previous Year: 1,604,835) equity shares of Rs 10 5655,96,680 5056,96,680

5955,96,660 6955,96,680

Subscribed and Paid up Capital

1,694,835 (Previous Year; 1,694.,835) equity shares of Rs 10
each fully paid up. 50955,98,880 6056,86,680

5955,96,680 5956,96,680




PT Sriwijaya Bintang Tiga Energt

‘Notas to the financlal statements for the year ended March 31, 2018

3.2 Reserves and Surplus

Surplus/{Deficit) in the Statement of Profit and Loss

Balance as per last Balance Shaet

Profit / Loss for the year

Net surplus/(daficit) In the Statement of Profit and

Loss
Total Resetva and Surplus.
3.3 Long Term Provislons

Provision for Gratuity

3.4 Gther Current Liabllities

Payable to Related parties
Sundry Creditors for Services
Other Liabllities

Payable to Employees
Statutory Dues '

Ag at As at
March 31, 2016  March 31, 2018
Rupees Rupees

(160,94,616) (112,50,727)
7,67,951 (48,34,880)

(153,26,685) (160,94,618)

{15%,26,865) (160,94,616)

. 1,069,400

: " 1,55,400
57,62,140 60,37,367
. 10,31,315
186,068,577 38,28,610
3,02,478 1,91,194
54,024 62,789

247,286,119 111,51,275
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PT Sriwijaya Bintang Tiga Energi
Notes to the financial statements for the year ended March 31 , 2016

3.6 Capital Work In Progress

Rupees
As at Incurred Capltalised/ As at
Particulars April 1,2015 |during the year| ~ Adjusted | March 31, 2016
Expenditure pending allocation
Advertisement Expenses 3,66,328 15,621 - 3,681,949
Rent 192,64,038 8,21.457 - 200,85,495
Employee Cost
- Salaries and Other Costs 4106,39,276 176,10,487 - 4281,49,763
Depreciation 62,10,656 - - 62,10,656
Rates and Taxes 411,681,721 17,656,219 - 429,16,940
Legal and Professional Charges 1690,85,0680 72,10,128 - 1762,95,188
Site Expenses 1199,05,591 51,13,033 - 1250,19,024
Social Weifare Expenses 22,21,770 94,741 - 23,186,641
Survey and Investigation Expenses 425,49 955 18,14,416 - 443,64 371
Travelling and Conveyance 677,84,291 24,64,039 - 602,48,330
Miscellaneous Expenses 186,78,081 7,968,470 - 184,74,631
Total 8878,67,147 375,95,610 - 0264,62,757




PT Sriwljaya Bintang Tlga Energi
Notes to the financial statements for the year ended March 31, 2016

As at As at
March 31,2016  March 31, 2015
Rupees Rupees
3.7 Cash and Bank Balances
Bank Balance in current account 7,40,038 17,83,272
Cash In hand - 23,356
7,440,938 18,056,628
3.8 Short term loans and advances '
(Unsecured and consliderded good unless stated otherwisa )
Loans and Advances to Related Parties 195,26,1556 146,92,545
Loans and Advances to employeas ' - 56,488
Prepald Expenses 2,03,244 9,22,354
1$7,28,399 156,71,387
3.8 Gther Current Assets
(Unsecured considered good)
Security deposits ‘ 6,766 8,528
6,768 6,528




PT Sriwljaya Bintang Tiga Energi
Notes to the financial statements for the year ended March 31, 2016

Year Ended Year Ended
March 31, 2016  March 31, 2015

Rupees Rupees
3.10 Other Income ‘
Forex Gain/ Loss 15,656,231 -
Cther income . 197 -
{nterest Income - Others - 3,221
15,665,428 3,221
3.11 Finance Cost
Bank and Other Finance Charges 59,378 98,380
" 59,378 98,380
3.12 Other sxpenses
Printing and Stationery - 19,262
Statutory Audit Fees 4,23,906 4,23,357
Postage and Courier 52,497 10,28,466
Loss en forelgn exchange fluctuations - 24,77,392
[.oss on sale of Assels - 3,368,223
Miscellanaous Expensas 2,681,697 465,027

7,538,089 47,39,730




