M.S. Sethi & Associates 191-R, Cavel Cross Lane No. 9

Chartered Accountants 2nd Floor, Dr. Viepas Slreal
Kalbadevi, Mumbai - 400 002

Manoj Sethi Tel. 9324517501

B.Com., F.C.A,

FIT FOR CONSOLIDATION

We have audited the accompanying financial statzments of PT Brayan Bintang Tiga Energi (the "Company™) which
comprise the Balance Sheet as af March 31, 2017 anc the Statement of Prefit and Loss far the year anded on that
date and a summary of significant accounting policies and other explanatory infarmation.

The finarcial statements have baan preparad by tha management of the Company in accordance with the accounting
standards issued by the Institute of Chatered Accountants of India and accounting policies gererally accepted in
India orily to enable their incorperation ir the consalidation financiat statements of Reliance Power Limited and not te
report on the Company as a separals ontlty. We have conducted cur audit in accordance with the auditing standards
generally accapted in India.

The financial statemants are the responsibility of the management of the Company. This responsibillty includas <he
design, implementation and maintenanca ef internal cortrol relevant to preparation of special purpose financial
statements that are free from material missfaiement, whether dua to fraud or error.

Management of the Company is resporsiblc for the matters stated in Section 134{5) of the Companies Act. 2013
{“lha Act™) with respect to the preparation of these financial stafements to give & true and falr view of the financia:
pesilion and linancial performance of the Company in accordance with the ascounting princlples genarally accepled
in India, including the Aceounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets and for preventing and detecting frauds and other irregularities; sslection and applizalion of appropriate
accounting policies; making judgments and estimates that are reasonable and prudaent: ard design, implementation
and maintznance of adequatz intemal financial controls for ensuring the accurazy and comuoleteness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true ancd fair
vigw and are free f-om material misstatament, whetner due to fraud or error.

Qur responsibility 1s to express an opinion on these spasial purpose financial statements prepared for the purpose
outlined above.

Wa conducted our audit in accordance with tha Standards on Auditing specified under Section 143(10) of the Act and
other applicable authoritative pronourcemsants issucd by the Institute of Chartered Accountants of India. Those
Standards and pronouncements require that we comply with eth.cal requirements and plan and padfarm the audit to
oblain reasonable assurance anout whether the financial state merts are free frorn material misstatement.

On this basis of information and explanations given te us and in vur upinicn, the accompanying financial statements
of the Company, tagether with the notes tharaon and allached thersto, “airly present, in all material respocts, in
conformity with the accourting principles generally accepted in India of the state of affairs of the Company as at
March 31, 2C17 and its Loss for the year ended on that date.

Wa raport that:
{a) We have sought and obtained all the informatior: and axplanations which to the bast of our knowledge and
belief ware necessary for the purposes of our audit.
{k) In our opinicn, proper baoks of account as required by law hava been kept by tre Company so far as it
appears from our examination of those books.
{c) The Balance Sheet and the Statement of Profit and Loss deall wilh by [1is Report ars in agreement with the
backs of account.

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

This report is intanded solaly for information and use of the Company, Reliance Fower Limited, for the express
pumpase of completion of consolidated aceounts of Raliance Powear Limited for the year ended March 31, 2017 and
not to bo used for any cther purpose.

For M.S. Sethi & Associates
Chartered Accountants
Regn.No. 108407

ManejSethi
Proprietor
Membearship No.ag784

Place; Mumbai
Datz : April 12, 2017



PT Brayan Bintang Tiga Encrgi
EBalance Sheet as at March 31, 2047

Particulars

ASSETS

Non-current assets
Property, plant and squipment
Capital Work-ir Progress

Othe- financial aszeis
Other non-current assets

Current assets

Financial assets:
Cash and cash equivalants
Loans

Cther current assets

Tota! Assets

EQUITY AND LIABILITIES

Equily

Equity share capital

Cthor eguity

Share Application money pending allotment

Liabilities
Men-current liabllities
Provisions

Current labilities
Cther currert fiabilizies

Total Equity and Liabilities

Significant Accounting Policies

Naote
Ne.

3A

)

34
3.5
5.8

v
3.8

2

The notes are an integral part of these financial statements

As per our Report of even date

For #.8.3ethi & Assoclates
Ghartered Accountants
Regn. No:10S407W

Manoj Sethi
Proprietor
MMembershin No.35784

Place: Mumbai
Date - Agril 12, 2017

As at As at Az at

March 31, 2017 March 3°, 2016 Aprt 01, 2015
Rupees in '000 Rupses in '000 Runees in '000

19 19 18

500,403 450 401 425,485

43 47 45

479 2,044 1,788

3,285 2,860 2,21¢

178 47 38

abd 5140 456,111 428,602

220,024 220,024 220,024

48 275 1,408 1,528

221,438 221438 194,960

- - 117

14072 13,240 2872

504,610 456,111 429,602

h Magarajan

Authorized Signatory

Place: Mumbai
Date ; April 12, 2017

For PT Brayan Bintang Tiga Energi



PT Brayan Bintang Tiga Energi

Statement of Prafit and Loss for the year ended March 31, 2017

Particulars Note
No.

Revenue:

Othar income 3.1

Totalincome
Lxpenses:

Finance cost 3.2
Cther expenses

Total expenses
Profiti{L.oss) bafore tax

Tax expense:
Current tax

Profit/{Loss) for the Year

Significant Accounting Policios 2
The netes are an integral part of these financial statemenis
As per aur Report of oven date

For M.5.8ethl & Associates

Chartered Accountants
Regn. Ma:109407wW

Mano] Sethi
Froprietor
Membership No. 36784

Flace: Mumbai
Date : April 12, 2017

Year Ended
March 31, 2017
Rupees In '00D

Year Fnded
March 31, 2016
Rupees in '000

48 154 248
48,154 248
43 48

53¢ 420
587 456
47,567 (218)
47,567 (218)

For PT Brayan Bintang Tiga Energi

Surdsh Nagarajan
Authdrized Signalory

Place: Mumbai
Drate : April 12, 2017




PT Brayan Bintang Tiga Energl
Notes to the financial statements ag of and for the year ended March 31, 2017

3.1 Proparty, plant and equipment
Rupees in '000
Office Equipments

Gross carrying amount
Deemed cost as at Aprif 01, 2015 - 19
Additions during the year -

Carrying amount aa at March 31, 2016 19

Additions during the year -

Carrying amount as at March 31, 2017 19

Office Eguipments

Acctumulated depreciation
Balance as at April 01, 2015 -
For the year -

Bafance as at March 31, 2018

For tre year -

Balance as at March 31, 2017 -

Net carrying amount

As at April 01, 2015 13
As at March 31, 2016 19
As at Mavch 31, 2017 19




PT Brayan Bintang Tiga Energi

Notes to the financlal statements as of and for the year ended March 31, 2017

3.2 Capital Work-in-Prograss

Rupaes 1n 000

As at Incurred Ineurred As at
Particulars - during the Year | March 21, 2016 | during the Year
April 1, 2015 2015-16 304617 March 31, 2017

Expenditure pending allocation

Renl 568 33 501 67 867

Salaries and nther nosts 121,105 7,089 120,154 14,232 142 428

Deprecialion 46 3 48 - 48

Rates and laxes 56,590 33z 59,903 6,650 65,553

I egal and professional charges 00,054 C 5271 95.328 10,683 105,907

Ste expenses 20 418 5292 95,710 10,628 108,336

Survay and Invezligation expensas 53.817 3130 o668 8,324 63,2927

Travall ng and conveyance 8.732 570 10,302 1,144 11.446

Miscelaneous expenses 3,185 18% 3,350 377 3728
Total 425,495 24,805 | 450,401 50,002 500,403




PT Brayan Bintang Tiga Energi

Motas to the financial statements as of and for the year ended March 31, 2017

3.3 Other financial asscts
{Unsecured, congiderad good)

Olher receivables

3.4 Cash and cash equivalents

Sznk balance in currant ascoun:

3.5 Loans
{Unsecured and considerdad good)

Loans and advances fa related partes
Leans / advances to employees

3.6 Other current assets

Prapaid expensos

As af -
March 31, 2017
Rupees in ‘000

As at
tarch 31, 2018
Rupees in 'DC0D

As at
Aprll O, 2015
Rupees ir ‘000

45 A7 45
45 — ay 15
479 2,944 1,788
479 2,944 1,788
3,289 2,560 2,218
5 . -
3,385 7,360 2,716
178 40 38
178 40 38




PT Brayan Bintang Tiga Energi
Notes to the financial statements as of and for the year ended March 31, 20497

As at As at As at
March 31, 2017 March 31, 2016 Apnl 01, 2615
Rupees in "000 Rupees in "000 Rupees in '000
3.7 Equity Share Capital
Aqthorised
144,888 (March 31, 2016; Apnl 01, 2015; 144 885)
aquity ehares of 10K 1,000,000 ¢ach 798,087 798,067 798,087
798,067 798,087 723,087
lssued
38,945 (March 31, 2016; Apri. 01, 2015; 39,545} ‘ .
equity snares of IDR 1,00C,000 each 220,024 220,024 220,024
220,024 220,024 220,024
Subscribad and pald up
38,945 (March 31, 2018; April 01, 2015 : 39,945)
equity sharas of IDR 1,000 060 each Flly paid bp 220,024 220,024 220,024

220,024 220,024 220,024




PT Brayan Bintang Tiga Energi

Notes to the financial statements as of and for the year ended March 31, 2017

1.B Other equity
Retained earmings

Balance at the beginning of the yaar
Profitf{loss) for the year

Balance at the end of 1he year

3.9 Provisions

Provision for gratuity

3.10 Other currant liahilities

Loan froim related party
Other liabilties

Payable to emplayees
Statutory dues

As at As at
March 31, 2017 March 31, 2016
Rupees in ‘600 Rupess in '000
1,459 1,827
47,567 (2:8)
48,976 1,409
48,076 1,409
- - Hr
- - 17
5,668 5,798 1.802
8,295 5,254 10,702
- 1,096 308
108 91 G0
14,072 413,240 12,872




FT Bravan Bintany Yiga Energi

Mates to the financial statements as of and for the year ended March 21, 2017

3.11 Other lncome

friterest Income - other
Gains on foreign exchange fluctuations

3.12 Finance Cost

Bank and other finance charges

3.13 Other expenses

Printing and stationery
Lagal and professional charges
Miscellaneous exponses

Year Ended Year [nded
fMarch 31, 2017 March 21, 2076
Rupees Rurees
1 _
48,153 2.8
458154 248
48 435
48 48
57 -
472 419
- 1
5§39 420




PT Brayan Bn‘ltang T:ga Energl

o= -

Nc:tes to the ﬂnancial sta{ements as of and for the ycau ended March 31, 2047

1)

2)

CGeneral mformatmn.

FT Brayan Binlang Tiga Energi incorporaled in Indonesia, was established on 18th January 2005 through Nolarial
Deed No. 25 of Public Notary Linda Herawati, SH, LLM. The Company is engaged in mining. To achieve its alms and
abjeclive, the Company may engage in business aclivities in general mining, which include excavation of peat coal,
coal gaslfication, and manufacture of coal briguettes, driing sand, stong, limestone, including guarrying, processing
and markefing outputs, except mining and petroleum of gas.

Signlficant Accounting Palicies:
Basis of preparation, measurement and significant aceounting palicies

The principal accounting policies applied in the preparation of these financial statements are set out below. These
pelicies have besn consisiently applied to ail the years presented, unless ctherwise stated.

(a) Basis of preparation

Compliance with Ind AS

The financial statements of the Company have been prepared in accardance with Indian Accouniing Standards
(“Ind AS™) notified under the Companies {Indian Accounting Standards) Rules, 2015 and relevant provisions of
the Companies Act. 2013 {“the Act™).

For all periods up te and including the year ended March 31, 20168, the Company prepared its financial
statements in accordance with the aceounting standards notified undar Companies (Accounting Standard) Rules,
2006 {as amended} and other relavant provisions of the Act ("Previcus GAAP".

Historical cost convention

The financial staternents have been prepared under the historical cost convention, as modified by the folrowmg
* Certain financial assets and financial liakilities at fair value;

» Equity instruments in subsidiaries at fair value.

{b) Property, ptant and equipment;

All other items of property, plant and equipment are stated at historical cost which includes capitalised borrowing
cost, less depreciation and impairment loss, if any. Historical cost includes expenditure that is divectly allributable
to the acouisition of the items. Subsaquent costs are included in the asset’'s camying amount or recognised as a
separate asset. as appropriate, anly when it is probable that future economic benefits associated with the item
will flow to the Cempany and the cost of the item can be measured reliably. The carrying amount of any
component accounted for ag a saparate asset is derecognised when replaced. All other repairs and maintenance
are charged to profit or loss during the reporting period in which they are incurred.

Expenditure incurred on assets which are not ready for their intended use comprising direct cost, related
incldantal expenses and attributable borrowing cost are disclosed under Capital Work-in-Progress.

Depreciation method:

Depreciation is provided to the extent of depreciable amount on Straight Line Method (SLWM) basad on useful life.
Investments and other financial assets

i. Classification

The Company classifies its financial assoets in the following measurement categories:
« those to be measured subsequently at fair value through profit or loss
« those measured at amortised cost.

The classification depends on the anlity's husiness model for managing the financial assets and the
contractual tamms of the cash flows.

(z}) Contributed aquity:

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options
arae shown in equity as a deduction, net of tax, from the procesds.




PT Brayan Bmtang Tiga Energi - ' iy '
) Nobes tefthie financial statements as.of and *for the year ended March 31 201 T [Contmued}

(o)

{e)

N

(g

Pr’OVIS!DﬂE Ccnhngent l1abll|tles and Contmgent Assets:

FProvisions

Provisions are recognised when the Company has a present legal or constructive chligation as a resuit of past
events; it is probable that an outflow of resources will be requircd to selfle the obligation; and the amounrt has
heen roliably estimated.

Frovisions are measured at the present value of management's best estimate of the expendilure reguired o
seftie the present obligation at the end of the reperting period. The discount rate used to determine the present
value is a pre-tax rate that reflacts current market assessments of the time value of money and the risks specific
to the fiability, The increase in the provision due fo the passage of fime is recognised as interest expense.

Contingent lNabilities

Contingent fiahilities are disclosed when thare is a possible abligation arising from past events, the exislence of
which will be confrmed only by the occurrence or nan-gccurrence of one or more uncertain future events not
whally within the control of the Company. A present ohligation that arises from past events whare it is aither not
probabla that an outflow of rescurces will be required to settle or reliable estimate of the amount cannot be made,

is temed as contingent ligbility.

Contingent Assets:

A contingent asset is disclesed, where an inflow of economic benefits fs probable.
Fareign cumrency translation:

Transactions and balances

(i} Forelgn currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the fransactions.

{ii) Ait exchange differences arising on reporting on Joreign currency monetary items at rates differenl from
thosa at which they were initially recarded are recognised in the Statement of Profit and Loss.

(i) Non-monetary items denominated in foreign currency are stated at the rates prevailing on the date of the
transactions / exchange rate at which transagction is actually effectad.

Revenue recognition:

Revenue is measured at the fair value of the consideration received or receivable,

Cash and cash equivalents:

Cash and cash equivalents includes cash on hand, demand deposits with banks, short-term balances (with an

original maturity of three months or lzss from date of acquisition), highly liguid investments that are readily
convertible into khown amounts of cash and which are subject to insignificant risk of changes in value.
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