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FIT_FOR CONSOLIDATION

¥We have audited the accompanying financial statements of PT Avaneesh Coal Resources (the "Gompany™) which
comprise the Balance Shest as at March 31, 2017 and tha Statement of Proflt and Loss far the year ended on that
date and a summary of significant accounting pclicies and other explanatory infermation.

The financial statements have baen preparad by the management of the Company in accordance with the accounting
standards issued by the Institute of Chartered Acceuntants of India and accounting policies generally accepted in
india cnly to enable their incorperation in the consclidation financial statements of Reliance Powsr Limited and not to
raport or: tha Company as a separate enlity. We have conductad our audit in accordanece with the auditing standards
generally accaptad in India,

The financlal statements are the respensibliity of the managemert of the Company. This responsibility includes the
design, implementation and maintenance of Intemal cantrol relevant to preparation of special purpose financial
statements that are free from material misstatement, whether due to frand of error.

Management of the Company is responsibla for the matters stated in Section 134(5) of the Companles Act, 2013
("the Act") with respect to the preparation of thesa financial statements to give a true and fak view of the financial
positien and financial performance of the Compeany in aceordance with the accounting principles generally accepted
in India, including the Accounting Stancards specified undar Seetion 133 of tha Act. This responsibility also includes
maintenance of acequate accounting records in accordance with the provisions of the Act for safeguarding of the
assels and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonabke and prudent: and design, implementation
and maintenance of adequate internal financial conirols for ensuring the cccuracy and cormpleteness of the
accounting racerds, relevant to the preparation end prasentation of the financial statements that give a true and fair
view and are frae from material misstatement, whether due to fraud or arror.

Our responsibility is to express an opinion on these special purpose financial sitatements preparad for the purpose
outlined ahove.

Wea conductad our audit in accordance with the Standards on Auditing speclfied under Section 143(10) of the Act and
other applicable aulhorilative pronouncements issusd by the Institute of Chartered Accountants of India. Those
Standards and pronouncements require that wea comply with ethical requirements and plan and perform the audit to
abtain reasonabile assurance about whather the financial statemants are fres frorn material misstatement,

On this basis of information and explanztions givan to us and in our apinion, the accompanying financial statements
of the Company, together with the notes thersoh and attached thereto, fairly present, in all mataral respecis, in
confarmily with the accounting principles generally acceptod in India of the state of affairs of the Company as at
March 31. 2017 and its Loss for tha yaar erndsed on that date.

We repart that:

{a) We have sought and obtained all the information and explanations which to the bast of our knewledge and
belict wore nacessary for the purposes of our audil.

{b) In cur opinlon, proper beoks of account as raquired by law have bean kapt by tha Company sc far as it
appears from our examination of those books.

{c) The Balance Sheet and the Statament of Profit and loss dealt with by this Report are in agreemant wilh lha
broks of account.

{(d} In our apinion, the aforesaid financial statements comply with the Accounting Standards specified under
Soction 133 of the Act.

This report is intended solely for information and use of the Company, Raliance Power Limited, for the express
purpose of completion of consolidated accounts of Refiance Power Limited for the year ended March 31, 2017 and
nat to be used for any other purpose.

Far M.8. Sethi & Associates
Chanerad Accounlants
Regn.No. 109407W

Manoj Sethi
Propriator
Membership Ne.39784

Place: Mumbai
Date : April 12, 2017



PT Avanzesh Coal Resources
Balance Sheet as at March 31, 2017

Particulars

ASBETS

Non-currant assets
Fraperty, plant and equipment
Financial assats:

Investments

Loans

Current assets

Financial assets
Cash and cash squivalants
Loans

Other current essets

Total Assets

EQUITY AND LIABILITIES

Eguity

Equity share capital

Cther equity

Share Application money pending allatment

Liabilities
Current llabilities
Financial .fahilities

Other financial iabilities
Other current liahilities

Total Equity and Liahilities

As at Ag al Ag at
Note March 31, 2017 March 37, 20156 April 01, 2015
No. Rupess in "G00 Rupees in 'GH0 Rupees in '040
21 154 1864 845
3.2 216,698 218,598 221,218
33 220,991 220,997 184,554
34 583 2,283 483
3.5 884 an: 740
36 1267 1,250 1,486
443,598 445,219 419,438
3.7 260,27 260,271 280,271
3.8 (67,797} (56,553 {52,008)
3265231 226,231 196,119
3.4 1,297 16,096 14,938
310 14,596 274 208
443,698 445,219 419,438

‘& Amount is below the rounding off norm adopted by the Group.

Signilicant Accounting Policies

2

The notes are an integral part of thesa financial statemenis

Az per our Repor of even date

For M.5.Sethl & Associates
Charterad Accountants
Regn. No;” 08407\

Mandt Seth!
Proprietor
Membership No.38784

Place: Munmbai
ate @ April 12, 2047

For PT Avaneesh Coal Resources

DEresn Nagaraj@an
A;Ehoriser_i Signatory

Place: Mumnbai
Dats : April 12, 2017



PT Avaneesh Coal Resocurces

Statement of Profit and Loss for the year ended March 31, 2017

Particulars Note
Wo.

Revanue:

Otker income an

Total income

Expanses:
Finance cost ' 312
Depraciation
Other expenses 3.13

Total cxpenses
Profit/{Loss) befare tax

Tax experse;
Current Tax

Profit!{{Loss) for the Year -

Year Ended
March 31, 2017
Rupees in ‘000

Year Ended
March 31, 2018
Rupees in '0D0

1,109 -

1,109 .

9 12

- 651

2,244 3,892
2,253 4,555
{1,143) (4,555)
(1.143) {4,555)

'@ Amount is below the rounding off narm adopted by the Group.

Significant accounting policies 2
The notes are an integral part of theae financial statements
Asg per our Report of aven date

For M.S.Sethi & Assoclates

Chartered Accountants
Regn. Na:108407\W

manoj Sethi
troprietor
Membership No.39784

Place: Mumbal
Date ; April 12, 2017

Far PT Avancesh Coal Resources

Surc¥h Nagarajan
Autholised Signatory

Place: Mumbai
Date : Aprit 12, 2017



BT Avaneesh Coal Resources

Notes to the financial statements as of and for the year ended March 34, 2047

3.1 Property, plant and equipment

Rupees in '000

[~ Office Equipments Furniture & Fixturas Total 1
Gross carrying amount
Decmed cost as at April 04, 2015 611 234 845
Addlions during the year - - -
Carrying amount as at Marsh 31, 2016 a11 234 §45
Additions during the year - - -
Carrying amount ag at March 31, 2017 611 234 Bas
Qffice Equipments Furniture & Fixtures Tatal
Accumulated depreciation
Balance as at April 1, 2015
For the year 811 40 651
Balance as at March 31, 2016 611 40 651
-
Fortre year - - -
Balance as at Mareh 31, 2017 611 40 651 |
Net carrying amount
Ag at April 01, 2018 611 234 845
As at March 31, 2016 - 185 194
As at March 31, 2017 - 195 194




PT Avaneesh Coal Resources
Notes to the finencial statements as of and for the year endad March 31, 2017

As at As at As at
March 31, 2017 farch 31, 2015 Apnil 01, 2015
Rupees [n '000 Rupees in 'OC0 Rupess in '000
3.2 Investments
Equity Instrurments {(ungquoted, fully paid-up, at cost)
In Subsidiaries
tn Equily Shares of PT Bryan Bintang Tiga Energl 219 558 219,698 221318
39,866 Equity shares (March 31,2046 ; Agyil 01,2015 ¢
39.456) of IDR 1,000,000 sach
219,598 219,598 221,318
3.3 Loans
{(Ungecurod and ecnsiderded good)
Leans and advances to related parties 220, 991 220,951 104 564
220,991 220,891 194,564
3.4 Cash and cash equivalents
Bank balznce in current account 563 2,283 433
553 2,283 433
3.5 Leans
{Uncsecured and considarded good}
Loans and advances to re'ated parlies g65 903 740
985 903 T40
3.6 Other current assats
Security deposits 7 & T
Propaid expensas 1,260 1,242 1478
1,267 1,250

1,488




PT Avaneash Cozal Resources
Notes to the financial statements as of and for the year ended Mairch 31, 2017

Ag at Ag at Ag at
Mareh 31, 2017 March 31, 2016 April 01, 2015
Rupees in 'CoD Rupees in '000 Rupees in '000
3.7 Equity share capitai
Authariged
Issued
6,277,784 (March 31,2016 ; April C1,2015 - . .
5.277.784) shares of USD 1 each 280,271 260.271 260,271
260,271 260,271 260,271
Subscribed and paid up capital
5,277.784 {March 31,2016 ; April 01,2015
5,277 784; shares of USD 1 each fuily pa'd up 260,771 260,271 260 271

260,271 260,271 250,271




PT Avanessh Coal Resources

Notes to the financiai statements as of and for the year ended Margh 31, 2017

3.8 Other equity
Retained earnings

Balance at the beginning of the year
Profit /{loss) for the year

Balanca at the end of tha year

3.9 Other financial fiabilities

Loans and advances from related party

3.10 Other current liabkilities

Other liahilitizs
Stattery dues
Surdry craditors for services

As at
March 31, 2017
Rupees in '000

As at
March 31, 2016
R.peaes in '000

(56,6563) {52,008
(1,143) {1,555)

(57,757) {26 553}

{57,797) 156.653)

As at As at As at
March 31, 2017 flarch 37, 2016 April 01, 2015
Rupees i '000 Rupses in ‘000 Rupees in '00C

1,297 16,086 14,938
1,507 15,098 14,938
159 273 206

@ 1 -

14 437 . -
4,588 274 206




PT Avaneesh Coal Resources

dotes to the financial statements as of and for the year ended Mareh 31, 2017

3.11 Other Income

Gains on foreign exchange fluctuations

3.12 Finance Cost

Bank and other finance charges

3.13 Othot expenses

Legal and Prefessionat Charges
Rent

insurance

Loss on foreign exchanga fluctuations
Misczllanecus Expenses

Year Ende
March 31, 2017
Rupees In 000

Year Enged
March 31, 2016
Ruaees in '000

1.109 -
1,109 -
o 12
3 1z
403 3ie
169 266
- 213
18 3017
1,654 57
2,244 3,892




PT Avanheesh Coal Resources
Notes to the financial statements as of and for the year ended March 31, 2017

1}  General Information:

PT Avaneesh Coal Resources Incorparated in Indonesia, was established on 2nd August 2010 through Notarial Deed
No.2 of Public Notary Mala Mukti, SH, LLM. The Company is under development stage, The purpose and objsctive of the
Company is to angage in business managemsnt and consulting sarvices.

2)

Slgnificant Accounting Policies:

Basis of preparation, measurement and significant accounting policies

The principal accounting policies applied in the preparation of thase financial statemenis are sel out below, These
policies have been consistently applied to all the years presented, unless otherwise stated,

(a)

(k)

{c)

Basls of preparation

Compliance with Ind AS

The financial statements of the Company have been prepared in atccordance with Indian Accounting Standards
{("Ind A5, natified under the Companies (Indian Accountng Standards) Rules, 2015 and refevant provisfens of
the Companias Act, 2013 {"the Act™).

For alt periods up fo and including the year ended March 31, 2018, the Company prepared its financial
statements in agcordancs with the accounting standards notified under Companies {Accounting Standard) Rules,
2006 {as amended) and other relevant provisions of the Act ("Previcus GAAR™.

Historical cost convention

The financial stalements have been prepared urder the historical cost convention, as moditisd by the failowing:
» Certain financial assets ard financial liabijities at fair value;

+  Equity instruments in subsidiaries at fair value.

Property, plant and equipment:

All other items of property, plant and equipment are staled at historical cost which includes capitalised borrowing
cost, less depreciation and impairment loss, if any. Historical cost includes expenditure that is directly attributable
to the acquisition of the items. Subsequent costs are included in the asset's canying amount or recognisad as a
separate asael, as appropriale, only whan it is probable that future economic benefits associated with the ltem
will flow te the Company and the cost of the item can be measured reliably. The canying amount of any
cemponent accounted for as a separate asset is derecognised when replaced. Al other repairs and maintenance
are charged to profit or loss durlng the reporting period in which they are incurred.

Expenditure incurred on assets which are not ready for their inlended use comprising direst cost, related
incidental expenses and aflributabie borrowing cost are disclosad under Capital Work-in-Prograss,

Depreciation method;
Depreociation is provided to the axtant of depreciable amount on Straight Line Mathed (SLV) hased on useful life.
investments and other financiai assets
i. Classiflcation
The Cémpany classifies ts financial assels in the following measurement catagories:
v those 1o be measured subsaquently at fair value through prefit or ioss

« those measured at amartised cost.

The classification depands on the entity's business mode! for managing the financial assets and the
contractual terms of the cash flows. -

Gontributed equity:

Equity shares are classified as equity, Incremental costs directly atlributable to the issue of new shares or options
are shown in equity as a deduction, net of tax, from the proceeds,



PT Avaneesh Coal Resources
klotes to the financial statements as of and for the year ended March 31, 2097 {Contlnued)

(d)

{e)

f

{9)

Provigions, Contingent Liabilities and Contingent Assets:

Provisions

Provisions are recognised when the Company has a present lkegal or constructive obligation as a result of past
avants; it is probable that an eutflow of rescurces will be required to settle the obligation; and 1he amount has
been reliably estimated.

Provisions are measured at the present value of management's best astimate of the expenditure required to
settle the present obligation at the end of the reporting perlad. The discount rate used to datermine the present
value is a pre-iax rate that reflacts current market assessments of the time value of money and the risks specific
to the liability. The increasa in the provision due to the passage of tims is recognised as interest expensa.
Contingent liabitities

Contingent liabilities are disclosed when there is a possibls obligation arising from past events, the existence of
which will be confirmad only by the accurrence or non-occourrance of one or more uncertain future everis not
wholly within the control of the Company. A present obligation that arises from past events where it is eithar not
probabie that an outflow of resources will be required 1o settle or reliable estimate of the amount cannot be mada,
is tenned as contingent liability.

Contingent Assets:

A contingent asset is disclosed, where an inflow of economic benefits is prabable,

Foreign currency translatiom:

Transactions and balances

{i) Foreign currency transactions 2re translated into the functional currency using the exchange rates
prevailing at the dates of the transactions.

{i) Al exchange differences arising on reporting en forzign cumency monetary items at rates differsnt from
those at which they were initially recorded are recognised in the Statement of Profit and Loss,

(it Mon-monetary items denominated in foreign currency are stated at the rates prevailing on the date of the
transactions { exchange rate at which fransaction is actually effected.

Revenue recognition:

Revenue is measured at the fair value of the consideration received or receivabls.

Cash and cash equivalents:

Cash and cash gquivalents Includes cash on hand, demand deposits with banks. short-term balances {with an

original maturity of three months or less from date of acquisition), highly liquid investments that are veadily
canvertible into known amounts of cash and which are subject te Ingignificant risk of changes in vatue.
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