S M A & Co. 191-R, Cavel Cross T.ane No. 9
Chartered Accountants 20d Flooy, Dr. Viegas Street
Kalbadevi, Mumbai - 400 (02

Independent Auditors’ Report

To The Members of
Moher Power Limited

We have audited the accompanying financial statements of Moher Power Limited (the Company’} comprising
the Balance Sheet as at March 31, 2017, the Statement of Prcfit and Loss, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended and a summary of si¢nificant accounting policies and
otrer explanatory information (herein after referred to as "Ind AS financial statemants”),

Management’s Responsibility for the Financial Statements

Tha Company's Board cf Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 ("the Act”) with respect to the preparation of these Ind AS financial statements that give a frue and fair view
of “he financial positlon, financial performance including othsr comprehensive income, cash fiows ard changas in
equity of the Company In accordance with the accountng principles generally accepted in |vdia, inciuding the
Indian Accountirg Stendards {Ind As) spec fled under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularil es; selsction and application of appropriaze accounting policies; making
judgments and estimates that are reasonabe and prudent; and design, implementation ard maintenance of
adequats internal financlal controls, that were operating elfectively for ensuring the accuracy and completeness of
the accounting records, relevant to the pregaration and presenlalion of the Ind AS financial statements that give a
true and fair view and are free from materia misstatement, whether due to fraud cr error.

Auditor's Responsibility
Our resporsibility is to exprass an opinion on these financial statements based on our audit.

Wo have taken into account the provisions of the Act, the accounting and auditing standarcs and the matters
which are required to be included in the audi: report under the provisions of the Act and the Rules made there
under. We conducted our audit in accordance with the Standards on Auditing spacified under Seclion 143(10) of
tha Act. Those Slandards require that we comply with ethical requirements and plan and perform the audil lo
oblain reasonable assurance about whethor the Ind AS financial statements areg free from material misstatsrent,

An audit involves performing procedures to obtzin audit evidence about the ameunts and disslosures in the Ind
AS finarcial statements. The procedurse selected depend on the auditor's judgmant, including the assessment of
the risks of material misstaternent of the firancial statements, whether dug o fraud or error. Ir making those risk
assessments, the suditor considers internal firancizl control relevant to the Company's preparation of the financial
statements that give a true and fair view, in order to design audit prccedures that are approprate in the
sireumstances. An audit alsa includes evaluating the appropriateness of accounting policies used and the
ragsonahlenaas of the accounting estimates made by the Company's management and Board of Directors, as
well as avaluating the ovarall presentation of the Ind AS financial staternents.

We believe that the aadit evidence we have abtained is sufficien! and appropriate to provide a basis for our audit
opinicn on the Ind AS financial statements.

Opinion

In our opinon and to the best of our information and according b the explanations given to us, t1e aforesaid Ind
AS financisl statements giva the information required by the Act in the manner go raquirad and give a true and fair
view in conformity with the accounting pringiples generally accepted in India, of the stata of affairs of the Company
as at March 31, 2017, its Loss, its Cash Flows and the Statement o° Changes in Equity for the year ended on that
dafe.
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Report on Other Legal and Reguiatory Reguirements
1. As required by the Companies {Auaditor's Report) Order, 2016 ("the Order’) issued by the Central
Government of India in terms of sub-section (11) Section 143 of Acl, we give in the "Annexare A, 3
staternenl on the matters specified in paragraph 3 and 4 of the Order, {0 the exlent applicable.

2. As reouired by section 143(3) of the Act, we repart that:

3. We have sought and abtained all the information and explanations which 1o the best of our knowledge
gnd beliaf were necessary for the purpeses of our audit;

b. In pur opinion, proper books of account as required by law have been kept by the Company, so far as
it appears from our examnation of thase baoks;

C. The Balance Sheat, the Staiament of Profit and Loss, the Cash Flow Staterment and {ha Statement of
Changes in Equity dealb with Iy this reporl are in agreement with the baoks of account;

d. I our opinion, the aforesaid Ind AS finarcial statemenrts comply with the agplicable Indan Accounting
Standards specied under Scction 133 of the Act, read with Ruie 7 of the Companies {Accounts)
Rules. 2014,

€ On the basis of written represgniations recaived from the Directors and taken on record by the Board
of Directors, nene of the Directors is disqualified as on March 31, 2017 from being appointed as
Director in terms of section 184(2) of the Act.

f. With respect to the adequacy of internal finangial controls aver financiar reporting of the Company
and the operating effectivencess of such condrods, rafer to our separate report In "Annaxurs B and

9| With respec! 10 the ofther matters to bo included in the Audilor's Report in accordance with Rute 17 ¢f
the Companies (Audit and Auditars) Ruies, 2014, i owr ogirien and {o the best of our information and
according 1o the explanalions given 1o us

i There are no ongoing liligations as at the repcrting date that would have a matenal impact an
its financial position,

ity Based upon the assessment made by lhe Company. there are no long-term contracts
resuiting in any material foreseaable lossas;

iiiy There were no amounts which weare requirad to be ransferred to the Investor Education and
Protection Fund by the Company.

V) The Company did not have any cash on hand during the year hence disclosure requiramant
regarding specilied bank noles pursuant to MCA notification G.S.R. 308(E) dated March 30
2017 is not applicabls,

ForSMA&Co.
Chartered Accountants
Regn No.G18452C

MNitika Jain
Pariner
hMembership No. 427716

Place: Mumba
Date: April 10, 2017
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C0 Moo Bhoy & T30, Shopping Cenre, ooty 37007 #amahan
Shes No S0 Avese al D hala Aklore, Jhalasar 320033 Raaslun




RETRTea N ol Report of aven date on lhe Accounts of Moher Powaer Limited tor the year onded March 31 2017
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The Caompany Las ao fixee zssels therefore paragraph 300 of the Order is not applicable
As axplainad o us, tha Company has no inventory therefore paragraph ) of the Order is not zpplicable

According to tho information and explanations given, the Cempany has not granted any ioan to companies, firms,
Limited Liability Fartnerships of cther parties coverad i the register mamntained pursuant to section 189 of e Act.
Hence clausc 3(iil} of the Ordar is not applicable.

According to the Intormation and explanatiors given to as the Company has no loansg and investiments made hence
clause 3w of he Order s not applicable.

According 1o lhe formation and explanabtions given 1o s, the Company has nol accedlad any deposits from lhe
putiic,

According to the infurmation and explanations given 10 ug, no cost records have boen prescriied by the Central
Governmoent of India undar sechion $48{1) of tha Act

(a}) Fasad on our examination of the bocks &nd yacords. fhe Company bas generally been regular in depositing wilh
appraprate authority undispited atattory dies inchirdding provdeol fund, ireome-tay, sales tax, value added tax,
duty of customs. service fax coss and other material slalitory dues wharsver applicable, durng the year. Further
noe undispuled amounts payable in respect of provident fund, income tax, sales tax value added lax, duty of
pustoms, senvice tax cess and othor matzrial stetulory dues ware in arrears as at March 31, 2017 for 2 porod of
more than six months from the date they became payable.

(b} As per the informalicn and explanations given to us, there are no disputed statutory dues pending o be
deposited willy the respactive authoritieg by the Company.

The Conypany has nol raised any funds from financial nstitetions or banks or by issue of debentures during the year,
hence, question of rapaymend of dues to them does not arise.,

The Campany did not raise any money by way of imitial public ofer or further public offer {including debt instrurmenis)
and torm loans during tha year Accordingly paragiaph 3 {iz) of the Order is not applcabic,

According to the infarmation and exptanations given 1o ug, e malerial fraud by the Company or an the Compary by
its officers or cmplovees has been maticed or reporled during the course of our audit.

The Company has not paid any managerial remureration. Hence paragraph 3{xi) of the Order 15 not appticable.

In our opinion and according to the information and explanalons giver 10 us. the Company s not a aidhi company
Agcordingly, paragraph 3¢} of the Order is not applicabla

According fo the informaton and explanations givan 1o us and based on our exammation of the records of the
Company, transastions wih the related paries are in compliance with sectons 177 and 1588 of the Acl whers
applicanie and details of such transactions have been disclosed in the financia! staisments as reguired by the
appiicable Indian Accounting Standards.

Accmding o the mformghion and explanations gve to us and baseo on ow axaminalion of the records of the
Company, the Company has not mace any preferential allotment o private placement of shares or fully or parthy
convertible debentures during the vear,

Accocding o the informaton and explanations given to us end based on ow examinalion of the records of the
Company, lha Company has not entered into non-cash transactions with dircetors o persans connactad with him.
Acsordingly, naragraph 3{xv) of the Order s nol applicabic,

The Company is nol reguired o e registered under sectian 45-14 of tha Hescrve Bank of India Act, 1934

For SMA & Ceo.
Charteret Accounlanis
Regn.Mo.0184520

Nitika Jain

Parner

Membership No. 427718

Flace Mumbai
Date Aprit 10, 2017

Otfiees -B-40 usiinwad #acs Talaoandi, Kot 324065 aashan
U Maes Bhoy & Co 21 Shoppana Centys Ko 32007 Fagasrhar
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Heport on the ntermnal Fnanaal Controls under Saction 143{305 ot the Companies Act, 2013 ("the Act”)

Wi have audded (he migmai financal controls over tinancial reporting (Financial Contrels') of Moher Power Limited {“lhe
Corrpany™y in conunclion with cur audit of the Company for the vear ended March 31 2017,

Management's Responsibitity for Internal Financlal Controls

The Company's management 15 responsible for establishing and maintaining internal finances! controls based on e niternal
contrel over fnancial reperung crileria considering the essential components of infernal cortrol stated in the Gudanrce Note
on Audit of Internal Financal Condrels over Financial Reporting issuad by the Institute of Chadered Accountants of India
CICATY. These responsibiities include the design, implementation and mairtenance of adequate internat financiat controts
lhal were operaling effechvely for ensuring the orderly and efficiont conduct of its business, including adherence to
company's policies. the safeguarging of its assets. the provention and detectian of frauds and arrors, the accuracy and
completeness of the accounting records. and the timely preparation of rehable financial information, as reguirad under the
At

Auditors’ Responsibitity

Cur respons:bilily 1 &0 express an opinion on the Company's Financial Controls based on our audit. We conducted our audit
in accordance with the Guidance Mote on Awdil of Internal Finarcial Controls over Financal Reporting (the "Cuidance Nota')
and the Standards on Audiing. issued by ICAI and deemed {o be proscribed under secton 143(10) of the Agt fo the exten!
applicable 0 an acdit of intema! linancial controls, Those Standards and the Guidance dNote reguire that we camply with
ethical requiraments and plan =nd perform the acdit o obiain reasonable assurance about whether adequate Financial
Controls are establshed and maintainad and if such contrals operated eifectively in all material respects. Our audit involves
performing procedures fo cbfain audit avidenre abaul the adeguacy of the mtemnal financial contiols system over financial
reporting and their oparating erectivenass.

Our audil of Financial Condrols mciudes obiainng an undarstanding of Firancia! Condrols, assessing the risk that a matenat
weakness exists, and t2sling and cvaluating the design and operating effsctiveness of interal cortro! based on the assessed
risk, The procedures selected depsnd on the audilors judgment, including the assessment of the risks of material
rmisstaternent of 1he financial statements, wihcthor due {o fraud or error,

We helisva thal the audit evidence we have obtained 1s suff cient and appropriate {o provide a basis for aur audd opinion on
lhe Comgany s silemnal financial controls system over financial raporting

Meaning of internal Financial Contrels over Financial Reporting

A company's Financial Condrols is a process designed to provide reasonzble assurance regaroing the reliabilty of financial
reporting and the proparation of finarcial statemeants for external purpases in ascordance wilh generally accepted accounting
principles & company's Financial Cordrots includoes those policies and procedures that (13 pertain to maingenance of records
that, 1n reascnable detail, accurately and fairiy refiect the transactions and dispositions of 1he assets of the Company; (2}
provida reascnable assuraace that transactions are recorded as nacessary 1o permit preparation of financial statements in
accerdance with generally accepted accounting principies, and that receipts and expendilures of the Company are being
made only in accordance with adthorsations of management and Diraciors of the Company: and {3} provide reascnable
assurance regarding prevention or kmely detecticn of unauthorised acouisition use or disposition of the company's assels
that could have a mateqal effect on the firancial statements,

Inherent Limitations of Internal Financial Contrels over Financial Reporting

Because of the inherent limitations of Financial Controls, including lhe possiblity of collugion or improper management
override of controls, material misstatements due o errar or frasd may ocour and not be detected  Also, projfections of any
avaluation of the Financial Caontrols to foture perods are subject to the risk that e Financsl Controls may become
inadequate because of changes in conditions, o that the degree of compliance wilh the policies or procedurcs may
delerorate.

Cpinion

In our opivicn, the Coampany has. in 2l matenal respects. an adeguate Finandial Contrels systaeim and such Financial
Caonlrois are operating effectively as at March 31, 2017, based on the Finansial Controls criteria established by the Company
considaering the essential comaoenents of internal controi stated In the Guidarce Mote on Audit of Infermal Firanast Contrels
ovel Financial Reportling issued by [CAL

For 8MA & Co.
Chartered Accountants
Ragn. No 0184520

Nitika Jain
Fartner
Membership No. 427716

Flace: Mumbai
[ate; Apnl 10, 2017

Offtces: 4-8-30 Asshinwad Plas, Tubwandn, Kot 324003 Ripastleam
Coo Monsa Bhow & Co 3 Shoppong Comgre. Ko 3700007 Rag
Shop N 5 Asrawal Pharmashale Akbora, Ihalawar 320033 Rajasbian




Moher Power Limited
Balance Sheet as at ¥arch 31, 2017

Rupees in Thousends

Fariculars NoOte

As at
March 34, 2017

As at
March 31, 2016

As al
Apci 01, 2015

ASSETS
Current Assets
Financial asscts

Cash and cash squivalants 441

Total Assets

EQUITY AND LIABILITIES

Equity
Eguity share capifa! 4.2
Cther equity
Insfrument Entirely equity in nature 4.3
Reserves and surplus 4.4
Liabilities
Current LiabHities
Financial labilities 4.5
Berrowings 4£.5(a)
Other financial liatilities 4.6{b}
Other current Babilities 4.6
Total Equity and Liabilifes
Significant Accounting Policies 2
Notes on financial slatemenis 1016

B8 108 12
= 105 7
500 500 500
3 3 3
(643) (€04) 575
125 125 25
84 81 58

. - 1
&9 105 T2

The accompanying netes are an integral part of these financial slatements.

As per our Report of even date

For SMA & Co.
Chartared Accouniants
Regn,‘h_lo.0134520

Nitika Jain
FPartner
Membership No. 427715

Place: Mumbai
Date  Apnl 10, 2017

For and on behalf of the Board of Directis
s

Sameer Gupta
Directar
DiN : D3486281

Mafitu Kumar Ghosh
_~Directar
" DIN : 07644889



Moher Power Limited
Statement of Profit and Loss for the year ended March 31, 2017

Rupees in Thousands

Farticulars MNote Year ended Year ended
March 31, 2017 Mareh 31, 2018
Other Income - -
Total Income - -
Expenses
Qther expenses 4.7 8 29
Tolal expenses 3¢ 28
Prafit/{Loss) before tax {3€) {29)
Income tax expense
Current tax - -
Total Comprehensive Income for the year {39) (28}
Earnings per equity share: {Face vaiue of Rs. 10 each)
Basic and Diluted (Rupees) B {0.77} (0.58)
Significant Accounting Policies 2
Notes on financial statements 1{0 15

The accompanying notes are an integral part of these financial statemeants

As per our Reporl of even date

For SMA & Co.
Chariered Accountants
Regn. Ne.018452C

Nitika Jain
Parner
Membership No 427716

PFlace: Mumbai
Date  Aprit 10, 2017

For and on behalf of the Board of Directors

Sameer Gupta
Director
DIN : 02486281

MantwKumar Ghosh
Director
DIN : 07644880



Moher Power Limited
Cash Flow Statement for the year ended March 31, 2017

Rupess in Thousands

Particulars Year ended Yesr ended
March 31, 2017 Warch 31, 2016
{A) Cash flow from{ {used in) Operating activities
Net Profitf {Loss) before tax (393 2%
Adjustments for:
Increase/(Decrease) in Current Liakilitlies 3 22
Net cash generated {used in)Operating activities {36) i)
{B) Gash flow fromf {used in) Investing activities - -
(C) Cash flow from/{ (used in) Finaneing activities
Infer corparate deposit received - 160
Mel cash generated from Financing activities - 100
Net increasef (decrease) in cash and cash equivatents {A+B+C) (36) 83
Cash and cash equivalents at the beginning of the year:
Bank balance - curvenl account 105 12
Cash and cash equivalents at the end of the year;
Bank balance - current account G9 108

The scoompanying nates are 2n Integral pan of thase finansial statements

Moles:

The cash flow stalement has bean prepsred under the indirecd mathed as set out In Indian Accounting Standard (ind AS 7)

statement of cash Pows
As per our Reporl of even date

For SMA B Co.
Charlered Accountants
Regn. No.0TB4E2C

Mitika Jain
Partaer
Membership No 427716

Place: Mumbe
Data - Apdil 40, 2017

For and on behaf of the Board of Direslork

Semeer GUBta Maniu Kumar Ghosh
Direclor D|rec;e1:
DIN - 03485281 DIN 07844888
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Mohar Power Limited
Notes to the financlal statements as of and for the year ended March 31, 2017

1} General information

2)

Moher Power Limited is a wholly owned schsidiary of Reliance Cleangen Limited and is incorporated under the
provisions of the Companies Act, 1958, The Company is developing Jambusar gas based project (7,200 MW) at
village Khanpur Deh, Bharuch, Guiarat,
These financial statements were authorised for izsue by the board of directors an Aprit 10, 2017,

Significant Accounting Palicles, critical accounting estimate and judgments:
2.1 Basis of preparation, measurement and significant accounting policies

The principal eccounting policies applied in the preparation of these financial statements are set out below. These
policies have been cansistently applied to alt ihe vears presented, unless otherwise stated.

(a} Basis of preparation

Compliance with Ind AS

The financial statements of the Company have been prepared in accordanse with indian Accounting Standards
("ind AS™) notified under the Companias {Indian Accounting Standards) Rules, 201% and refevant provisions of
the Companies Act, 2013 {"the Act™). These are the Company’s first Ind AS financial statements and ind AS 101,
"Firgt—time Adoption of indian Accounting Standards’ has been applied. The policies set out below have besn
consistently applied during the years presented.

For all periods up to and including the year ended March 31, 2016, the Company prepared its financial
statements in accordance with the accounting standards nolified under Companies {Accounting Standard) Rules,
2006 {as amendead) and other relevant provisions of the Act ("Previcus GAAP™).

These financial statements for the year ended March 31, 2017 are the first financial statemerts which the
Company has prepared in accerdance with Ind AS. An explanation of how the fransition from previous GAAP to
Ind AS has affected the Company's financial position, financial performance and cash flows including
reconciliations end descriptions of the effect of the transition are provided in note 3 below.

Historical cost convention
The finarclal statements have been prepared under the historical cost convention, as modified by the following:
«  Certain financial assets and financial liakiltiss at fair value;

«  Defined benafit plans — plan assets that are measured at fair value;

Falr value measurement

Fair vatue is the price that would be received to sell an asset or paid to transfer a fiabilty in an orderly transaction
between market participants at the measurement date. The Compeny uses valuafion techniques that are
approprate in the circumstances and for which sufficient data are available {0 measure fair value, maximising the
use of relevant observable inputs and minimising the use of unobservable inputs.

All Bssets and habilities for which fair value ks measured or disclosed in the {inancial statements are categorised
within the fair vatue hisrarchy, described ac follows, based on the lowest level input that is sianificant to the fair
value measurement as & whole:

+  level 1 — Quoted {unadjusted) market prices in active markets for identical assets or hahilities

» lLevel 2 — Valuation techniques for which the lowest fevel input thet is significant 1o the fair vaiue
measurement is directly or indirectly abservable

= Level 3 — Valualion technigues for which the lowest level nput that is signficent {o the far value
measiurement is Unobservable

Current vis-A-vis non-current classiflcation

The assets and labilties reporied in the balance sheet are classified on a “currert/non-current basis”, with
separate reporting of essets hetd for sale and fliabilities. Current assets, which include cash and cash equivalents,
are essels that are intended to be realized, sold or consumed duting the nermal operating cycle of the Company
er in the 12 months following the balance sheet date; current liabilities are fiabilties thal are expected to be
settlzd during the normal operating cyele of the Company or within the 12 months fellowing the close of the
financial year. The deferred tax assets and liabilities are ¢lassified as non-cuirent assets and habilities.




NMohar Power Limited
Motes ta the financial statements as of and for the year ended March 31, 2017 {Continued)

)

{c}

{d)

Recent accounting proncuncemsents:
Standards Issued but not yet effective

Amendment to Ind AS 7:

The amendment to Ind AS 7 reguires the entities {o provide disclosures that enable users of financial stetements
o evaiuate changes In fisbilities arising from financing acfivities, including both changes arising from cash flows
and non-cash changes, suggesting inclusion of a reconciliation between the opening and closing balances in the
kalance sheet for ligbilities arising from financing activities, to meetthe disclosure requirement.

Impairment of non-financial assets

Assets which are subject to depreciation or amortisation are tested for impsirment whensver events or changes
in circumstances indicate that the camying amount may not be recoverable. An impairment luss is recognised for
the amourt by which the asset’s carrying amount exceeds its recoverable emourt. The recoverable amount is the
higher of an agset’s fair valug less costs of disposal and value in use.

Financia! Instruments:

A financial instrument is any contract that gives rise to a financial asset of cne entity and & financiad liabiity or
equity instruments of another entity.

. Classification

The Company classifies #ts financial assets in the following measurement categories:

« those to he measured subsequently at fair value through other comprehensive income (FYCO!Y o fair
value through profit or loss (FVYTPL), and

o those measured at amortised cost.

The classifisation depends on the entity's business modsl for managing the financial assets and the
contractual terms of the cash flows.

For assets measured et fair value, gaing and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt Instruments, this will depend on the business moedel in
which the investment is held.

The Company reclassifies debt investments when and only when #s business model for managing those
assefs changes.

li. Measurement

At intial recognition, the Cempany measures a financial asset at its fair valus plus, inthe case of 5 financial
asset not at fair value through profit or foss, fransaction costs that are directly atiributable te the acquisition
of the financial ascet. Transaction costs of financial assets carried at fair value through profit or losz are
expensad in profit of loss.

Debt tnstruments

Subsequent measuremant of debt instruments depends on the Company's business model for managing
the asset and the cash flow characteristics of the asset. There are three measurement categaries inta which
the Company classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where these cash flows
represent solely payments of principal and interest are measured at amortised cosl. A gain or loss on a debt
investrnent that is subsequently measured et amartised cost is recognised in profit or loss when the asset is
derecegnised or impaired. Interest income from these financial assets is included in other income using the
effective interest rale method.

Fair value through ofher comprehensive Incame {FVOCH): Assets thal are held for collection of
contractual cash flows and for selling the financia! assels, where the assets’ cash flows represent solely
payments of principal and interest, are measured at FVOCL Movements in the carrying amount are taken
through OCI, except for the recognition of Impairment gains or losses, interest revenue and foreign
exchange gains and losses which are recogniced in profit and less. When the fnancial asset is
derecognised, the cumulative gain or loss previcusly recognised in GG is reclassified from equity 1o profit or
less and recognised in other gains/ {losses). Interest income from these finansial assets is ncluded in other
income using the effective interest rate method.



Mohar Power Limited
Notes to the financial statements as of and for the year ended March 34, 2047 (Continued)

air value through profit or loss (FYTPL): Assets that do not meet the criteria for amerticed cost or
EVOC] are measured at FVTPL A gain or loss on & debt investment that is subsequently measured at fair
value through profit or loss is recognised in profit or loss in the pened in which it arises, Interest income from
these financial assets is included in other income.

lmpairment of financia! assets:

The Company assesses cn a forward looking basis the expected credit losses associated with its assefs
carriecd at emortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.

Far trade receivables cnly, the Company applies the simplified epproach permitted by Ind AS 109 Financial
Instruments, which requires expected lifetime losses to be recognised from initial recognilion of the
receivables.

Derecognition of financial assets
Afinancial asset is derecognised only when

s The Company has ransferred the rights to receive cash flows from the financial asset or
s retains the contractual rights o receive the cash flows of the financlal asset, bul assumes a contractual
cbligation to pay the cash flows te one or mere recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
alt risks and rewards of ownership of the financial asset. [n such cases, the financial asset is derecognised.
Where the enlity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognised. VWhere the entity has neither transferred a financiz! asset nor retalns
substantially all risks and rewsrds of ownership of the financial asset, the finansial asset s derecognised if
the Company has not retained control of the financial asset. Where the group retains control of the financial
asset, the assel is continued 1o be recognised to the extent of continwng invelvemert in the financial asset.

(e} Offsetting financial instruments:

Finangial assets and kabiliiies are offset and the net emound is reported in the bafance sheet where there b &
legatly enforeealie right ta offset the recognised amounts and thers is an intenticn to settle on a net basis or
rezlise the asset and seltle the liabilty simultaneously. The legally enforceable right must not be contingent on
fulure events and must be erforceable in the normat course of business and in the event of default, inscivency or
bankruptey of the Company or the counterparty.

Coentributed equity:

Equity shares are classified es equity. Incremental costs directly atfributable to the issue of new shares or options
are shown in equity as a deduction, net of tax, from the proceeds.

{g} Financlal liabilities;

i.

il

Classification as debt or equity

Debt and equity Instruments issued by the Company are classified as either financial liabitities or as equily
in accordance with the substance of the contractual arrangements and the definttion of a financial liabiity
and an eguity instrument,

An equity instrument is any contract that evidences & residual interest in the sssets of an entity after
deducting all of s fabililies.

nitial recognition and measurement;

All financial liabilties are recognised inifiefly at feir valuz and, in the case of lbans and borrewings and
payahles, net of directly attributable transaction costs.

Suhsequent measurement:
The measuremen! of financial abilties depends on their classification, as descebed below:
Borrowings: Borrowings are subsequently carried at amordised cost; any difference between the pronesds

(net of fransaction costs) and the redemption value is recognised in the statement of profit and loss over the
pericd of the borrowings using the effective interest method.
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Notes to the financial staternents as of and for the year ended March 31, 2017 (Centinued)

Iv.

(M}

{H

Fees paid on the establishment of loan facilities are recognised as transaclion costs of tha |oan to the extent
that it is probable that some or &l of the facility will be draw-down 1In thie case, the fee is deferred until the
draw-dovmn ocours. To the extent there is no evidence that it is prebable that some or afl of the faciity will be
draw- down, the fee i¢ capitalised as a pre-payment for liquidity services and amortised over the period of
the facility to which & relates.

Trade and other payable: These smounts represents obligations to pay for goods or services that have
been acquired in the ordinary course of business from supphers. These payable are classified as current
liabilties ¥ payment is due within one year or less otherwise they are presented as nom-current liabilities.
Trade and payahlec are subsequently measured at amorused cost using the effective interest method,

Derecognition:

Borrowings are remaved from the bafance sheest when the abligation specified in the contract is

discharged, cancelled or expired. The diffzrence betwaen the camying amourt of a financial liability that

has been extinguished or transferred to ancther party and the consideration paid, including any non-cash
assets transferred or liabilities assumed, is recognised in profit or loss as other gains/ ([osses).

When an existing financial liability is replaced by another from the same lender on substantially diferent
terms, of the terms of an exigting lisbility are substantially modified, such ah éxchange or modification is
treated as the derecognition of the original liabilty and the recognition of & new Fability, The difference inthe
respeclive carrying amounts is recognised in the statement of prefit or loss.

Borrowings are classified as current habilities unless the Company has an unconditional right to defer
seftiement of the iability for at least 12 manths after the reparting period. Where there is a breach of a
material provision of 2 fong-term loan arangement en or before the end of the reporting pericd with the
effect that the kability becomes payable on demand on the reporting date, the entity tioes not classify the
fiability as current, If the lender agreed, after the reporting period and before the approval of the financial
statements for issue. not to demand payment as a consequence of the breach.

Botrowing costs:

General and specific bomowing costs that are directly attributable te the acquisition, construction or
production of & qualifying asset are capitalised during the period of time that is required te complete and
prepare the asset for s intended use or sale. Quallfying assels are assels that necessarily take a
substantial pericd of time {o get ready for their intended use or sale,

Investrnent income earmed on the temporary investment of specific barrowings pending their
expenditure on qualifying assets is deducted from the berrowing coste eligtble for capitalication.

Other borrowing costs are expensed in the pericd in which they are incurred.
Provisions, Contingent Liabllities and Contingent Assets:

Provislons

Frovisions are recognised when the Company has a pressnt legal or constructive cbligation as a result of past
events; # is probable that an cutflow of reseurces will be required to seltle the obligation; and the amount has
hean ralighly estimated,

Provisions are measured a the present value of management's best estimate of the expenditure required 1o
settle the present obligation at the end of the reporting period. The discount rate used {0 determine the present
value is a pre-tax rate thaf reflects current market assessments of the time value of meney and the risks specific
to the liability. The increase in the provision due to the passage of time is recognised as interest expense.

Contingent liabilities

Contingent liabilities are discipsed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the ocourrence or non-oocourrence of one or mere uncertain fufure events not
wholly within the control of the Company. A present obfigation that arises fram past events where it is either not
prebable that an outllow of resources will be required to settle or relable estimate of the armount cannot be marde,
is termed as contingent liability.

Contingent Assets:

A contingert asset is disclosed, where an inflow of economic benefits is probable.
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G

Foreign eurrency transiation:
Functional and presentation currency
ltems included in the financial statements of the Company are measured using the currency of the primary
ecohomic environment in which the Company operates (‘the functional currency') The financial statements
are presented in "Indian Rupees’ (Rs.), which is the Campany's functional and presentation currency
YTransactions and balances

(iy Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions.

{iiy All exchange differences arising on reporting on forefgn currency monetary items at rates different from
those at which they were inttially recorded are recognised in the Statement of Profit and Loss.

{iii) Non-monetary ffems denominated in foreigh currency are stated at the rates prevalling an the date of the
transactions / exchange rate et which fransaction is actually effected

{K) Income tax

{0

The inceme tax expense or credlt for the period is the tax payable on the current period's taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and lizbiities
afiributable to temporary differences and to unused tax lcsses.

The current income tax charge i calculated on the basis of the tax laws enacted or substantively enscted at the
end of the reporting period in the countries where the Company operate and generale taxable ncome.
Management perivdically evaluates positions taken i tax returns with respect to situations in which applicable tax
regulation is subject to interpretation 1t eslablshes provisions where appropriate on the basis of amounts
expected to be pald to the tax authorities.

Deferved income tax is provided in full, on temporary differences erising between the tax bases of ascete and
labifities and their carrying amounts in the financial statements. Deferred income tax 15 also not accounted for if it
arises from initial recognition of an asset or kability in & transaction cther than a business combination that at the
time of the transaciion affects netther accounting profit nor taxable profit (tax loss). Deferred income tax is
determined using tax rates {(and laws) that have been enacted or substantially enacted by the end of the reporting
period and are expecied to apply when the related deferred income tax asset is redlised or the deferred incame
tax liability is seitled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax lceses onfy i it is
probable that future taxable amounts will be avallable to wilize those temporary diferences and losses.

Deferred tax assets and lishilitizs ere offset when there is a legally enferceable right to offset current tax assels
and lizbilities and when the deferred tax balances relate to the same taxation atthority. Current tax assets and tax
lisbilities are offset where the entity has a legally enferceable right to offset and intends either to settle on a nel
basis, or to realise the asset and setfle the liability simultaneously,

Current and deferred tax is recognised in profit or foss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity. In this case, the tax is alse recognised in other comprehensive
income or directly in equity, respectively.

Cash and cash equivalents:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cach on
hand, deposits held at call with financial institution,other ghert term highly liquid investment with en original
malurity of three months of less that are readily convertible inta known ameunts of cash and which are subject to
Inslgnificant risk of changes in valus.

(m} Earnings per share

Baslc carnings per share
Basic earnings per share iz celeulated by dividing:

- the profit attributable to cwners of the Company
- by the weighted average number of zquity sheres outstanding during the financial year,

Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into
aooount:



Mohar Power Limited
Notes to the financial statements as of and for the year ended Mareh 31, 2017 [Continued)

- the after mcome tax effect of imterest and other financing costs associated with dilutive potential equity shares,
and

- the weighted average nurber of additional equity shares that would have been oulstanding assuming the
conversion of all diutive potential equity shares.

{n) Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or acoruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing ectivities of the Company are segregated based on the
available information.

2.2 Crlfical accounting estimates and judgements

The Preparation of financial statements under Ind AS requires management to take decisions and make

estimates and assumptions that may impact the value of revenues, costs, assets and liabilities end the ralated
disclosures concerning the ems invelved as well as contingent liabilties at the balance sheet date. Estimates and
judgements are cortinually evaluated and are based on histericsl experience and other factors, including expectations
of future events hat are believed to be reascnable under the circumstances.

The Company make estimates and assumptions concerning the future. The resuiting accounting estimates will, by
definition, seldom equal the related actuat results. The estimates and assurmplions that have a significant risk of
causing a materal adjustment to the carrying amounts of assets and liabilifies within the next financial year are
discussed below:

{a} Provisions

Estimates of the amounts of provisions recegnised are based on current legal and constructive requirements,
techrology and price levels. Because aciusl culflows can differ from estimates due to changes in laws,
regulations, public expectations, technotegy, prices and conditions, and can taks place many years in the future,
the carrying amounts of provisions are regularly reviswed and adjusted to fake account of such changes.
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3)

Transitlon to (nd AS:

These ars the Company's first financial statements prepared in accardance with Ind AS. The Company has adopted
Indian Accounting Standards {Ind AS) as notified by the Ministry of Comporate Affairs with effect from Aprit 01, 2018,
with a transition date of April 01, 2015. These financial statements for the year ended March 31, 2017 are the first the
Company has prepared under ind AS. For all periods upto and including the year ended March 31, 20486, the
Company prepared s financial statements in accordance with the previcusly applicable lndian GAAP (previous

AAR).

The adoptien of ind AS has been carried out in accordance with tnd AS 101, First-time Adeption of Indian Accaunting
Standards. Ind AS 101 requires that all Ind AS standards and interpretations that are issued and effective for the first
Ind AS financial staterments be applied retrospectively and consistently for all financial years presented. Accordingly,
the Company has prepared financial stalements which comply with ind AS for year ended March 31, 2017, together
with the comparative information as at and for the year ended March 31, 2016. The Company's opening Ind AS
Balance Sheet has been prepared as at April 01, 2015, the date of transition to Ind AS

2.1 Exemptions and exceptions availed

In preparing these Ind AS financizl statements, the Company has availed certain examptions and exceptions in
sccordance with Ind AS 101, as explained below. The resuiting difference between the carmrying values of the
assets and liabilities in the financial statements as =t the transition date under ind AS and previous GAAP have
been recognised directly in equity (retained earmings or snather appropriate category of equity). This note
explains the adjustments made by the Company # restating its previous GAAP financial statements, including
the Balance Sheet ag &t April 01, 2015 and 1he financial statements as at and for the year ended March 34, 2018,

(a) ind AS optional exemptlons

i, Deemed cost

Ind AS 101 permits a firsttime adopier to measure all of #ts properly, plart and equipmenl including CWIP as
recognised in the financial slatements as at the date of transition to Ind AS at fair velue of previous GAAP
camying value and use that as iis deemed cost as at the date of transition after making necessary adjiustrents for
de-commissianing labilities.

Accordingly, the company has elected to measure all of its property, plant and equipment (PPE) including CVWIP
at their fair values.

(b) Ind AS mandatory exemptions

The company has applied the follewing exceptions from full retrospective application of Ind AS as mandaterily
required under ind AS 101,

|. Estimates

An entdy’s estimates in sccordance with Ind ASs at the date of transition to Ind AS shall be consislent with
estimates made for the same date In aocordance with previous GAAR (after adjustments te reflect any difference
In accounting pelicies), unless there is objective evidence that those estimates were in error,

Ind AS estimates as at Aprit 01, 2015 are consistent with the estimates as at the same date made in conformity
with previous GAAR. The Campany made sstimates fer following ems in accordanss with Ind AS at the dato of
transition as these were not required under previous GAAP:

*  Impairment of financial assets based on expected credit loss model

ii. Classitication and measurement of financial assefs
Ind AS 101 requires an entity to assess classification and measurement of financial assets (debt instrumsnts) on
the basis of the facts and circumstances that exist at the date of transition to Ind AS. Consequently, the Gompany
has applied the sbove assessmend based on facts and circumstances exist at the transition date.

3.2 Reconciliations between previous GAAP and Ind AS
lnd AS 101 requires an erdity to reconcile equity, total comprehensive income and cash fiows for prior pericds.
The regrouped previous GAAP information is derived based on the audited financial statements of the Company
for year ended March 31, 2016.

The following tables represent the reconciliations frem previeus GAAF to Ind AE.
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B.1 Reconciliation of total equity as at March 31, 2096 and April 01, 2015

Rupees in Thousands

Particulars Nole March 31, 2016 April D1, 2015
Tetal equity (shareholder's funds) as per previous GAAP 3,090 3,003
Adjustments

Fair valuation of PPE as deemed cost 3.3 {3,165) (3.185)
Decapitalisation of pre-operative expendilures 3.3 {27) -
Tetal adjustments {3,191) (3,165)
Tofral equity as per ind AS {102) (72)

B.2 Reconciliation of total comprehensive income for the year ended 31 March 2016

Particulars Note March 31, 2018
Profiti(Loss) after tax as per previous GAAP (3)
Adjustments;

Decapitalisation of pre-operative expenditures 3.300) (27)
Total adjustments (27)

Profit after tax as per Ind AS (29)




Mohar Power Limited
Notes {c the financial statements as of and for the year ended March 31, 2017 {Continued)

3.3 Notes fo fisstime adoption of ind AS;

i

Deemed cost - Property, Plant and Equipments (PPE)

Under the Previous GAAP, property, plant and equipment including Capital work-in-progress, were carried at
cost. Under Ind AS, the Company has opted the palicy {o carry such property, plant and equipment including
Capltal work-in-progress at fair value on the date of transition as deemed cost. Accordingly, the Company has
recognized fair value changes of Rs. 3,164,680 n such assels on the date of transition, On account of the
aforesaid adjustments, the Company has charged pre operative expenditure of Rs. 28,527 in the Statement of
Profit and Loss during the year 2015-16.

i. Retained eamings

Retained earnings as at April 01, 2015 has been adjusted consequent to the above Ind AS transition
adivstments.



Moher Power Limited

Hotas Lo the financial slaferments as of and for the year ended March 31. 2017 {continued) fupees in Thousand:
4s al Asal As Bl
Particuiars March 31, 2047 Mareh 31, 201 Apnl 01, 2015

4.1 Cash and cash equivatents

Balance with banks:
N cuAEnt account o] 104 12

69 108 12
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Moher Povar Limited
MNotes to the financial slate mends as of and for the year ended March 31, 2017 {conlinugd)
Rugpees in Thousands

As at As Al As at
Other eguity Marcti 31, 2017 Maech 38, 2048 April 04, 2015
instrumenis entirely equily In nature
4.3 Preference Sharas
Aulhorized share capilal
400,000 {March 31, 2016; 40,000, April 01 2015 40,000) Prefereace Shares of Re. 1 each ann £00 400
400 A0 403
Tssuad, subscribed and paid up capital
2,628 (March 31, 2046: 2,685, April 01 ,2015: 2,625 7.5% Non Cumuladlve Non Converlible Redeematle Preference Shares of 3 3 3
Re. 1 aach tully paid up
3 3 3
431 Recencillation of number of equity shares
Frateranca shares [reler pode no. 4.3.2(a)]
Balance gt the beginning of the vear - 2,625 (March 34, 2016; 2,625, April 01,2045, 2.623) preference shares of Be. 1 2ach 3 a
Salance at tha and of the year - 2 €25 [March 31, 2016: 2,625, Aprt01 2015 2 6253 preforence shares of Ra, 1aach 3 3

4.3.2 Terms! rights attached to equity shares

R) Fraference shares
¥.5% Compulsory Canvertiblc Red fle Non-Cumulatlive Prefarance Shares [CCRRSY
Tha Company shall hava a call sption on CCRPS which can be exercisad by the Comgany i ona or mone tranches and in parl o in fuli bafore the ead of apseed terure (20 years) of be said
shares. In case e call ption 5 exercised, GCRPS ehall be redesmed af an 1ssue prce (j = face valus and premium). The hofders of CCRPS however, shall have an option lo convert
CCRES Inta equity shares al any Gime dursng Lhe tenurs of such shares, AU &nd of tenure and 16 the exlent the Campany ar the sharsholdar has nol exercized theis oplions, CCRPE shali
be comgulsonly converied into equily shares. On corverson, in elher case, each CORPS shall be converied into one [ully pald equity stara of Re, 10 aach al a pramium of Rs. 690 share if
during the tenvne of CCRPS, e Campany deglanes equily dividend, CORPS holders shall ateo bo ealitled to divicend on hel shares at the same rate as the equity dwidzad ard this dividend
will b over ard above the coupen rate of 7.5%. These preference shores shall continue 10 bo nen camukstve,

4.2.3 Dalalls of shares held by sharehelders holding more than 5% of 1he sggregate shiares in the Company

As al March 31, 2047 As at March 31, 2096 As pt Aprii 1, 2015
Percentage of Percentage of o 2 Fercentage of
M. of Shares share holding No. of Shares share holding No, of Shares share holding

Preference shares frefer nots mo, 4.3.3(a]}
Refiance Cleangen Limiled (Preference Shares of fie. 1 each fully
paid up } 2,625 100% 2625 100% 2,625 100%

2625 100% 2528 1065, 2026 100%

4.3.4 Ehares hald by Holdwyg Company
As at As at As at
March 31, 2017 March 31, 2018 April 01, 2ME

Preference shares [rafer note Ao, 4.3.2{a)]
Rebance Cleangen Limited ~ 2,625 (March 21, 2016: 2,625: April 01 .2015; 2,625) Preference shares of Re, 1 cach fully paid up. a 3 3

4.3.5 NMovement of instruments entdirely equity In nature
Freferenca shares
Bafance at the Seaiiming of e year 3 3

Audid L issued during the year - -
Less ! resdernad duting the year - -

Glosiny alance 3 3




Mohor Power Limiled

Notes to the financial statemcnts &5 of and tor the year ended March 31, 2017 {continued) Rupeas In Thousands
As at As al As al
Particulars Margh 31, 2017 Mareh 31, 2016 Aprit 07, 7015

A4 Reserves and surphus

Ealance at lhe end of the year

Secunilies premium accoun 2622 2,622 2,622

Refained earnings (3 265) (2,776) {3,197}

Total {64 (604) (575}
441 Secirilies premium account

Balaace at the beginaing of the year 2622 2622

Balance at the end of the year 2622 2,622
4.4.2 Relalned earnings

Balance af the beginning of the year (3,226) (3,197}

Profiti{l.oss) for the year i) {2g)

Balanze atthe end of tha year (3,265)] 13,228}

{643] (E04}

Naiure and purposa of othor resarves:

Sequrities premivm account

Securtlies premium account is created 1o recard premium received on Issue of shares. The reserve 15 utifized In accardance wilh the provisions of he
Companies Act, 2013

4.5 Financlal liabilifes
4.5(a] Curcent borrowings
Loens and Advances from related party

- Inter Corporate Daposite (Relernplz 7) 126 125 25
{Interest free depesits, repayable on demand)

125 135 25
4.5{b] Other currant francial llabiliflas
Creditors for scovices &4 &1 58
Bd #i1 58
4.6 Other currant liabilities
Mher payehles - - 1
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Notes to the financial statements as of and for the year ended March 31, 2017 (continued)

Year ended
Particulars March 31, 2097

Rupees in Thousands
Year ended
#arch 31, 2016

4.7 Other expenses

Stamp duty and filing fees

Legal and professional charges (including shared service a8
charges)

26

35

25




Mohar Power Limited

Notes to the financial statements as of and for the year ended March 31, 2017 [Centinued)

8} Project Status;

The site for Jambusar Gas based Power Project {7,200 MW) is located within the limis of village Khanpur Deh, Bharuch
Gujarat. The Transfer of Jand from the governmennt of Sujarat B under process. Envircnmental clesrance from Ministry
of Environment & Forest being obtained shodly The Company has received the offers for the power block from reputed

bidder and same is under finalisation.

6} Details of remuneration to auditors:

Rugpees In Thousands

I Year ended Year ended
March 31, 2017 March 31, 2016 |
{a) As auditors T
For statutory audit 15 1&
For others 10 -
25 15

7) Related party fransactions:
A. Parties where control exists:
Holding Company:

Reliance Cleangen Limited {(RCGL)
Uttimate holding Company ~ Reliance "ower Limited (RMower)

B. Detalls of tfransactions during the year and closing balance at the end of the year:

Rupees {n Thousands

Particulars

March 31, 2017

March 31, 2016

Transactions during the year:

Inter- corporate deposits recelved

ROGL - 100
Reimbursement of expenses - paid by
R Power 1 3
Rupees in Thousands
Particulars March 34, 2017 | March 31, 2016 April 1, 2015
Closing balance ]
| Equity share capital (excluding premium}
RCGL 500 500 500
Preference share capital "
RCGL 3 3 3
Inter corporate deposits payable
RCGL 126 125 25
8} Eamings per share:
Year ended Year ended

Particulars

March 31, 2017

March 31, 2016

Profit available to equity shareholders

Profit/{Loss) after tax (A} Rupees in thousands) {39 {(2%)
Number of equity shares

Weighted avarage number of couity shares outstanding (Basic) (B} 0,000 50,000
Basle and diluted earnings per share (A B) (Rs.) {0.77 {0.58
Nominal value of an equity share {Rs.} 10 10

9) Income taxes

Rupees in Thousands

The reconcliiation of tax expense and the accounting profit muitipiied by tax rate :

Particulars March 31, 2017 Maych 31, 2016
Profit{Loss} before tax {39) {29)
Tax at the Indian tax rate of 29,87% [2015-16: 30.90%) {12) (8}
Tax losses for which no deferred income tax was recognised {12)

income tax expense

(9)
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10} Fair value measuremnents

{a} Financial instruments by category

The Company does not have any financial assets cor liabilities which are measured at FVTPL or FVOCI.
Rupees in Thousands

|March 31, 2017 |March 31,2016 | Aptil 1, 2015

FInancial lstruments at amortised cost

Cash and cash equivalents B9 105 12

Total financial assets ) B9 105 12

| Financial liabilities

Inter corporate deposits : 125 125 75
Creditors for supplies and services . 84 81 58
Others - - 1

Total financlat Habllties 209 206 B4

{b} Fair value hietarchy
There are no long term financial assets and financial kahilities which are measured at amortised cost or fair valus.

11} Flnancial risk management
The Company's business activities expose it to a variety of financial rigks, namely liquidity risk, market risks and credit

risk,

Risk Exposure arising from Measurement Management

Credit Risk Cash and cash equivalents, Aging analysis Diversification of bank
financial essets measuwred at deposits.
amorticed cost.

Liguidity Risk Borrowings and other liabilities Rolling vash flow Aveilabilly of committed

forecasts credi lings and borowing
facilities

(a) Credit rlsk

The company s exposed to credt risk, which is the risk that counterparly will defautt on its conftractual ebligation
resulting in & financial loss 1o the company, Credit fisk arises from cash and cash equivalents end financial assets
caried at amortised cost

Credit risk management

Credit risk i5 managed at company level depending on the policy surrounding credit risk management, For banks and
financial institutions, only high rated banksfinstitutions are accepted. Generally all policies surrounding credi risk
have bgen managed at company level.

{b} Liquidity risk

Prudent fiquidity risk management implies maintaining sufficient cash and marketable securities and the availability of
funding through an adequate amount of committed credit facilities to meet obligations when due and lo close ot
market positions. Due o the dynamiz pature of the underlying businesses, company treasury mainiains flexibility in
funding by maintaining availabifity under cammitted credit lines.

Management monitors rofling forecasts of the company’s fiquidity pesition and cash and cash eqelivalents on the
basis of expected cash flows. This is generally carried out at local level in the cperating companies of the company in
accordance with practice and limits set by the company,

Maturities of financial labilitics
The amounts disclosed in the below are the contractual undiseounted eash flows. Balances dug within 12 montha
equat thelr canying balances as the impact of discounting is not significant.
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12)

13}

14)

Rupees in Thensangs

Less than 1

Between 1 year

Mare than 5

_f_t_'!arch 3,1’ 2017 years and 6 years years Total
Financial liabilities
Inter corporate deposits 125 - 126
Crediters for supplies and services B4 - 84
Tatal financial liabilities 209 | - 209

sthan Between 1 year | More than 5
March 31, 2018 Lesyears and b yea&:'s years Total
Financial liabillies
Inter corporate deposits 125 - 125
Creditors for supplies and services B 1 0 - 81
Total financiaf liablities 206 - 2086
ess tha : rear

April 01, 2015 L e L thl‘]‘éﬁg“y:;ri M"‘;‘Z;‘:i“ 5 Totat
Financial liabilities :
Inter corporate deposits 25 - 25
Creditors for supplies end services 58 - 58
Other 1 - y
Total financla! liabilities g4 - B4

Capital Management

Risk Management

The company's objectives when managing capital are 10 safeguard the cempany’s abilty to continue as a going
concerm in order to provide returns for sharehelders and bensfits for other stakehalders and to mairtain an aptimal
capital structure to reduce the cost of capital. In order to maintain or adiust the capitel structure, the company may
adjust the amount of dividends paid to shareholders, return capital to sharehelders, issue new shares or sell ssseis to
reduce debt.

The Company monitors capital on bagis of total equity and total debis on a periodic basis, Equity comprises all
components of equity includes the fair value impact. Debt comprises of long term borrowing and short term bemowing.
The following table summarizes the capital of the company:

Rupees In thousands

March 31, 2017 | March a1, 2016

Equity (140) (101}

Debts 125 125

Total L (15 24
Segment reporting

Presently, the Company is engaged in only one segment viz 'Generation of Power' and as such there is no separate
reportable segment as per Ind AS 108 'Operating Segments”. Presently, the Company’s operations are predorninantly
confined in India.

Discigsure under Micro, S8mali and Medium Enferprises Development Act, 2006

Cisclosure of amounts payable to vendors as defined under the "Micro, Small and Medium Enterprise Development
Act, 2006 is based on the infermation available with the Company regarding the status of registration of such
vendors under the gaid Act. There are no overdue principal amounts /interest payable amounts for delayed payments
to such venders ef the Balance Sheef date. There are no delays in payment made to such suppliers during the year or
for zny earlier years and accordingly there 15 no interest paid or outstanding interest in this regard in respect of
payments made during the year or brought ferward from previous vears.
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15} During the year, the Company had no specified bank notss or no other denomination note as defined in the MCA
notification G.S.R. 30B(E) dated March 31, 2017 and there were no transaction during the period from November g,
2016 to December 30, 2016,
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