Shridhar & Associates
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,
The Members of,
Mihundon Hydro Pawer Private Limited.

1. Report on the Standaione Financlal Statements

We have audited the accompanying standalone Ind AS financial statements of Mihundon Hydro Power
Private Limited, which comgrise the Balance Sheet as at 31st March, 2018, the Statement of Profit and
Loss (including “Other Comprehensive Income”), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

2. Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Sectlon 134(5) of the Companies

Act, 2013 with respect to the preparation of these Standalone Ind AS financial statements that give a true

and fair view of the state of affairs (Financial pasition),Profit or Loss{financial performance including other

comprehensive income), cash flows and changes in Equity of the Company in accordance with the
* accounting principles generally accepted In India, including the Accounting Standards (Ind AS} prescribed

under Sectian 133 of the Act read with the relevant rules thereundetr.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making Judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial contrals, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or ervor.

3. Auditor’s Responsibility
Our responsibility is to express an opinian on these standalone Ind AS financial statements based on our
audit.

We have taken Into account the provisions af the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.
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We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing Issued by the Institute of Chartered Accountants of India (ICAl), as specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the standalane Ind AS financlal
statements are free from materal misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
inthe standalone Ind AS financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considars
internal financial control relevant to the Company’s preparation of the standalone Ind AS financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances.

An audit also includes evaluating the appropriateness of the accounting policles used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the standalone Ind AS financial statements.

We belleve that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for
our audit opinion on the standalone Ind AS financial statements,

4. Opinion

In our opinicn and to the best of our information and according to the explanations given to us, the
aforesald Standalone Ind AS financial statements give the Information required by the Act in the manner
so required and glve a true and fair view in conformity with the accounting principles generally accepted
in India including the Ind AS, of the state of affairs (financial position) aof the company as at 31 March
2018,its profit or loss (financial performance including other comprehensive income), its cash flows and
the changes In equity for the year ended on that date.

5. Report on Other Legal and Regulatory Requirements

1. As required by the companles (Auditor’s Report) Order, 2016("the orders”) issued by the Central
Government in terms of Section 243(11) of the Act, and on the basis of such books and records of
the company as we consider apprapriate and according to the information and explanations given
to us, we give in “"Annexure I" a statement on the matters specified in paragraph 3 and 4 of the
order.

2. Asrequired by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary far the purposes of our audit.



Place: Mumbai (Partner)
Date:

(b} 1n our opinion, proper hooks of account as required by law have been kept by the Company
so far as it appears from cur examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss (including ather comprehensive income),
the Cash Flow Statement and Statement of changes in Equity dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the Directors as on 31st March,
2018 taken on record by the Board of Directors, none of the Directars is disqualified as on31st
March, 2018 from being appointed as a Director in terms of Section 164 (2) of the Act.

For SHRIDHAR AND ASSOCIATES

Chartered Accountants

Frm Registration No. 0134427W
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Annexure to the Audltors’ Report

The Annexure referred to in our report to the members of MIHUNDON HYDRO POWER PRIVATE
LIMITED for the year Ended on 31* March, 2018. We report that;

1)

2)

3)

4)

6)

Fixed Assets

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinlon, is reasonable
having regard to the size of the company and nature of its business. Pursuant to the program, a
portion of the fixed asset has bean physically verified by the management during the yearand no
material discrepancles between the books records and the physical fixed assets have been
noticed.

The company does not hold any immovable property.

Inventory

The nature of business of the company does not require it to have any Ihventory, Hence the
requirement of clause {Ii) of paragraph 3 of the said order Is not applicable to the company.

Secured or Unsecured Loans given

Accarding ta the Information and explanations given to us and on the basis of our examination
of the records of the company, the Company has not granted any loans, secured or unsecured
to companies, firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordingly, the provisions of clause 3 (ili) (a) to {C) of
the Order are not applicable to the Company and hence nol commented upon.

Loan to parties covered under section 185 & 186 of the act

in our apinion and according to the information and explanations given to us, the company has
not granted any loan ta any directors nor acquired securities of anybody corporate.

Deposit’s From Public

According to the information and explanations given to us, the Company has not accepted any
deposits from the public and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 ar any other relevant provisions of the Act and the Companies
(Acceptance of Depasit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable.

Malntenance of Cost Records

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.



7

8)

9)

10)

11)

12)

Statutory Dues

According to the information and explanations glven to us and on the basls of our examination
of the records of the Company, in our opinion, the Company is generally regular in depositing
the undisputed statutory dues, inciuding Income tax and is regular in depositing undisputed
statutory dues, including profession tax, value added tax, provident fund, employees’ state
insurance, service tax, duty of customs, sales tax, duty of excise, cess and other material
statutory dues, as applicable, with the appropriate authorities, According to the information
and explanations givan to us, no undisputed amounts payable in respect of the above were in
arrears as at March 31, 2018 for a period of more than six months from the date on when they
become payable.

According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account
of any dispute.

Loans From Financlal Institutions or Banks

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of Inans or borrowings ta banks. The Company has not taken
any loan elther from financial institutions or from the government and has not issued any
debentures.

Money ralsed from initial public offer and term loans

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company and hence not conrnmented upon,

Fraud Reporting

Based upon the audit procedures performed and according to the information and explanations
given by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the course of our audit.

Managerial Remuneration

Section 197 of the Act is not applicable to a Private Company, and accordingly, reporting under
this clause would not be required. '

Nidhi Company

In our opinion and accerding ta the information and explanations given to us, the Company is not
a Nidhi Company. Therefore, the provisions of clause 3 {xil) of the Order are not applicable to the
Company,



13) Transactions with related parties
According to the information and explanations given to us and based an our examination of the
records of the company, all transactions with the related parties are in compliance with section
177 and 188 of Companles Act, 2013,
14} Praeferential allotment or private placement of shares
According to the information and explanations glven to us and based on our examination of the
records of the company, the company has not made preferential allotiment or private placement
of shares during the year and the provisions of section 42 of The Companies Act 2013 have been
complied with,
15)  Non cash transactions with directors
Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors cr
persons cannected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hente not commented upon.
16)  Registration u/s 45-1A of the RBI Act, 1934
In our opinion, the company is not required to be registerad under section 45-1A of the Reserve
Bank of India Act, 21934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.
For and on behalf of
Shridhar & Associates
Chartered Accountants

Firm's registration number: 134427W

Iitendra Séwjiany

Partner

Membership numhber: 050980
Place: Mumbai



Mihundon Hydro Power Private Limlted
Balance Shect as at March 31, 2018

Rupees in Thousands

Particulars Note As at As at
March 31, 2018 March 31, 2017
ASSETS
Non-current assels
Other hon-current assets 3.1 226 225

Current assets
Financial assets

Cash and cash equivalents 3.2 171 185
Total 396 420
EQUITY AND LIABILITIES

Equity

Equity share capital 3.3 2,503 2,503

Other equity .
Instrumient entirely equity In nature 3.4 @ @
Reserves and surplus 3.5 {(2,315) {2,306)

Gurrent liabilities
Financlal liabilities

Borrowings 36 205 200
Other finandial liabilities 3.7 3 23
Total 356 420
Significant accounting policies 2
Notes on financial statements 1to 14

The accompanying notes are an intepral part of these financial statements.

For Shridhar & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 134427W

Jiferidra S¥wjlany Paresh Rathod Murli Manohar Purohit
Partner Director Director
Membership No. 050980 DIN : 00004357 I?\IN : 07882151
vy
Place : Mumbal Place : Mumbai

Date :April 16, 2018 Date :April 16,2018
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Mihundon Hydro Pawer Private Limlited

Statement of Profit and L.oss for the Year ended March 31, 2018

Particulars

Other Income

Total Income

Expenses
Adminstration and other expenses

Total expenses

Loss before exceptional items and tax
Exceptional ltems
Loss before tax

Income tax expense
Current tax

Loss for the year

Earnings per equity share: (Face value of Rs. 10 2ach)
Basic and Diluted (Rupees)

Significant accounting policies
Notes on financial statements

For Shridhar & Assoclates
Chartered Accountants
Firm Registration No. 134427wW

Jitendra Bawjiany
Partner
Membership No. 050980

Place : Mumbai
Date :April 16, 2018

Rupees in Thousands

Note Year ended
March 31, 2018

Year ended
March 31, 2017

3.8 9 40
9 40

(8) (40)

(8) (40)
&) (40)
(0.03) (0.16)

2
1to 14

For and on behalf of the Board of Directors

Paresh Rathod
Director
DIN : 000043587

Place ; Mumbai
Date ;April 16, 2018

Murli Manohar Purohit
Director

DIN : 07882151

Py



Mlhundon Hydro Powaer Private Limlted
Cash Flow Statement for the year ended March 31, 2018

(A)

(B)
©

Cash flow from/ (used in) Operating activities
Net Profil/ (Loss) befare tax
Adjustments for:

Increasa’ (Dacrease) in Othar Current Liabilities

Net cash generated from Operating activities

Cash flow fronv {used in) Investing activities

Cash flow from/ {used i) Financing activities
Inter corparale deposlt

Net ¢ash generated/ (usad In) Financlng activitles

Net Increase! (decreags) In cash and cash squivalents (A+B8+C)

Cash and cash equlvalants at the beginning of the year:

Bank balance - ctirrent account

Cash and cesh equivalents at the end of the year:
Bank balance - sument account

The accompanying nates are an inegral part of thase financlal stalements.

Notes:

Rupees In Thousands

Year ended Year ended
Marc:h 34, 2018 March 31, 2017

8} {40
(20) @
_(29) (48)
5 .
(24) (48}
185 243
171 198

Tha cash flow statement has been prepared under (he indirect method as set aut In indian Acoounling Standared (Ind AS 7)

statement of casth flows

For 8hridhar & Aesoclates
Chartered Accountants
Firm Reglstration No. 134427W

Jitendra SHwjiany
Partner
Membership No. 050080

Place ' Mumbai

Date

:Aprii 16, 2013

For and on hehalf of the Board of Direciors

Paresh Rathod Murll Manohar Purphit
Directar Diractor
DIN : D00ID4357 DIN : 07882151

ey

Place : Mumbal
Datc :April 18, 2018
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Mihundon Hydro Power Private Limited
Proviglonal Statement of changas in equity

A Equity Share Ceaplihil

upees In Thougands

Partlculzrs Amount
Balance &s at March 31, 2017 2,503
Changes in equity share capital .
Balance as at Macch 31, 2018 2,503
B. Other Equity
Instruments entirely equlty in nature Reserves and Surplus
. Compulsory Securitles Totsl other
?
Parsieutars Convertble Total Promium ::'r;::e"' Total aqulty
Prefaronce Shaces Resorve 63
Balanca Bs at March 31, 2017 2 ] 238297 {240,603} {2306) (2,308)
Less forihe year - - - o (C) (9)
Other Comprehensive Loss for the year . - - - N .
Totel Comprehensive Income for the year - - - {9) 9) ()
Balance as at March 31, 2018 @ a 238,297 {240,812) {2,315) 2,316)

For snd on behalf of the Board ot Directors

For Shridhar & Assoclates
Chariered Aocovntants
Firm Replstratorn No. 134427W

Jltendra Séwitany
Partner
Merabership Na. 050280

Placa : Mumbs
Deate :April 18, 2018

For and on hehalf of the Board of Directors

Paresh Rathod

Murti Manohar Purohit
Direuer Diracior
DIN : 00004357 DIN : 07882151

M-
Plece : Mumbai

Date :April 16, 2018




Mihundon Hydro Power Private 1imited
Motes to the financial statements as of and for the year endad March 31, 2018

1)

2)

General information

Mihunden Hydre Power Private Limited is & 100% subsidiary of Reliance Cleangen Limlied. The company has becn
set up as a 8PV 1o develop a 400 MW hydroelectric power praject in Arunachal Pradesh,

These financial stalements were authorised for issue by the board of diractors on April 16, 2018.

Slgnlificant accounting policies, critical accounting estimate and judgments:

2.1 Basis of preparation, measurement and significant accounting policies

The principal accounting policies applied in the preparation of these financial statements aro set out below. These
policies hava been consistently applied to all the years presented, unless clherwise stated.

{2)

(k)

Basis of preparation

Compliance with Ind AS

The financial statements of the Company have been prepared In accordance with Indian Accounting Standards
(‘Ind AS”) netified under the Companies (Indian Accounting Standards) Rules, 2015 and relevant provislons of
the Companics Act, 2013 (“the Acl™)..

Historical cost convention

The financial statements have besn prepared under the historical cost convention, as modified by the following:
¢« Certain financial asscts and financial liabilities at fair value:

» Defined benefit plans — plan assets that are measured at fair value;

Falr value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability In an crderly fransacfion
between market participants at the measurement date, The Company uses valuation techniques that are
appropriate in the circumstances and for which sufliclent data are available to measure fair value, maximising the
use of relevant obsarvable inputs and minimising the use of unobservable inputs.

All assets and liabliltfes for which fair value is measured or disclosed In the financlal statements ars categoriced

within the falr value hlerarchy, described as foliows, based on the lowest icvel input that is significant to the falr

value measurement as a whole:

Level 1 — Quoted (unadjusted} market pricas in active marksts for idantical assets or liabilities
Level 2 — Valuation techniques for which the lowest lavel input that is significant fo the falr valua
meesurement is directly or indirectly observable

+ Level 3 - Valation techniques for which the lowest level input that is significant to the fair value
measurement is unobservahble

Current vis-3-vis non-current classification

The assets and liabfliies reported in the balance sheet are classified on a “current/non-current basis”, with
separate reporling of assets held for sale and liabllities. Current assets, which include cash and cash equivalents,
are assels thal are Infended to be realized, sold or consumed during the normal operating eycle of the Company
or in the 12 months foliowing the balance sheet date; current liabililies are liabilities that are expeclad fo be
setlled during the normal operating eycle of the Company or within the 12 months following the close of the
financial year. The deferred tax assets and liabilities are classified as non-current assets and liahilities.

Recent accounting pronouncements

Standards issued but not yet effective
Appendix B to Ind AS 21, Foreign currency fransactions and advance consideration:

On March 28, 2018, Ministry of Corporate Affalrs ("MCA") has notified the Companies{indian Accounling
Standards} Amendmenl Rules, 2018 contalning Appendix B to Ind AS 21, Foreign curreney transactions and
advance consideration which clarifies the date of the transaction for the purpose of determining 1he exchange
rale 10 use on initial recognition of the related assal, expense or income, when an entity has received or paid
advance consideratlon In a foreign currency.

The amendment will come Into force from April 1, 2018, Since the Company does not have any foreign curmency
transacticns and advance eongideration thara is no impact of this on the financial slatements.

Ind AS 115- Revenue from Contract with Customers:

Cn March 28, 2018, Ministry of Corporate Affalrs {W@H&a@h ified the Ind AS 115.&:?311&7?0#[%3}5 iract
ki : enue to depi

with Custamers. The core principle of the new stan i Thatsfaitity should recognl the




Mihundon Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 {Continued)

(©)

C)

()

transfer of promised goods or services to customers in an amotnt that roflects the conslideration to which the
entity expects to be entitled in exchange for those goods or services. Further the new slandard requires
enhanced disclosures about the nature, emount, timing and uncertainty of revenue and cash flows arising from
the entity’s contracts with customers.

The Company is evaluating the requirements of the amendment and the impact on the financial statements is
belhg eveluatad.

Property, plant and equipment

All itemg of property, plant and equipment are stated at histerical cost less deprecietion. Historical cost Includes
expenditure that is directly sttributable to the acquisition of the items. Subsequent costs are in¢luded in the
assel's carrying amount or recognised as a separate essef, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured
reliably. The camying emount of any component eccounted for as & separate asset is derecognised when
replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they
are incurred.

Expenditure incurred on assets which are not ready for their Intended use comprising dlrect cost, related
incidentzl expenses and aitributable borowing cost are disclosed under Capital Work-in-Progress.

Transitlon to Ind AS:
On transition to Ind AS, the company has elected to avall fair value of all of its property, plant and eguipment
including Cepltal Work-in-Progress recognised as at April 1, 2015 as deemed cost.

Depreciation methods, estimated useful lives and resldual value:

Depreclation is provided to the extent of depreciable amount on Straight Line Method (SLM) based on useful life
of the assets as presceribed in Part C of Schedule i) to the Companies Act, 2013 except in case of motor vehicles
where the estimated useful life has been considered as five year based on technical evaluetion by the
management.

Estimated useful lives, residual values and depreciation methods are reviewed annually, taking into account
commerclal and technalogical obsolescence as well as normal wear and tear and adjusted prospectively, if
appropriate

Impairment of non-financlal assets

Assets which are subject to depreciation er amortisatinh are tested far impairment whenever events or changes
In circumstances indicate that the carrying amount may not be recoverable, An Impainment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset's falr value |ess costs of disposal and value in use.

Financial Instruments:

A financlal instrument is any contract that gives rise to a financizl assel of one entity and a financial liabtlity or
aquity instruments of another entity,

. Classification

The Company classifies its financial assets in the following meas.urement categories:

o those to be measured subsequently at fair value (elther through other comprehensive income, or
through profit or loss), and

s those measured at amortised cost.

The classificalion depends on the entity’s business medel for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments [n debt instruments, this will depend on the business model in
which the Investment is held,

he Company reclassifies debt investments when and only when its business medel for managing those
ssels changes.



Mihundon Hydro Power Private Limlted
Notes to the financial statements as of and for the year ended March 31, 2018 {Continued)

1.

Measurement -

At initial recognltion, the Company measures a financial asset at Its falr velue plus, in the case of a financial
assel not at falr value through profit or less, transaction costs that are directly attributable to the acquisition
of the financlal asset. Transaction costs of financia!l assets carried at fair value through profit or loss are
expensed in profit or loss.

Debt Instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing
the asset and the cash flow characteristics of the asset. There are three measurement categoties into which
the Company classifies its debt instruments:

Amortised cost; Assets that are held for collecticn of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost, A gsin or loss on a debt
investment that is subsequently measured at amortised cost is recognised Ih profit or loss when the asset is
derecognised or impaired. Interest Income from these financial assets is included in other income using the
effective interest rate method.

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of
contractual eash flows and for selling the financial assets, where the assets’ cash flows represent solely
payments of principal and Interest, are measured at FVOCI. Movements in the carrying amount are taken
through OCI, except for the recognition of impaiment galns or losses, inlerest revenue and foreign
exchange galns and losses which are recognised In profit and loss. When the finenciel asset is
derecognlsed, the cumulative gain or joss previously recognised in OCl is reclassified from equity to profit or
loss and recognised in olher gains/ (losses). Interest income from these financial assets is Included in other
income using the effective interest rate method.

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost or
FVOCI are measured at FVTPL. A galn or loss on a debt investment that is subsequently measured at fair
value through profit or loss is recognised In profit cr loss in the period ih which it arises. Interest income fromn
these financial assets is included In other income.

Impaiment of financlal assets:

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost The impaiment methodology applisd depends on whether there has been a
significant increase in credit risk.

For trade receivables only, the Company applies the simplifiad approach permitted by Ind AS 108 Financlal -
Instruments, which requires expected lifetime losses to be recognised from inltlal recognition of the
receivables,

Derecognition of financlal assets
A financial asset Is derecognised only when;

¢ The Company has transferred the rights to receive cash flows from the financla! asset or
« retains the contractual rights to receive the cash flows of ths financial asset, but assumes a contractual
abllgation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
ail risks and rewards of ownership of the financial asset. In such casss, the financial asset is derecognised,
Where tha entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognised. Where the entity has neither transferred a financial asset nor retains
substantially all risks and rewards of ownership of the finandal assel, the financial asset (s derecognised if
the Company has not retained control of the financlal asset, Wherse the group retains sontrol of the financial
asaet, the asset is continued to be recognised to the extent of continuing involvement In the financial asset.

{f) Offsetting financial instruments:

Financial assets and liabilties are offset and the pet amount is reported in the balance sheet where there is @
legally enforceable rght to offsst the recognised amounts end there Is an intention to setile on a net basis or
realice the asset and settle the liability simultaneously. The legally enforceable right must not be contingenl on
future events and must be enforceable in the normal course of business and in the event of default, insclvency or
bankruptcy of the Company or the counterpanty.



Mihundon Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 {Continued)

(g) Gantributed equity:

Equity shares are classified as eauity. Incremental costs directly aitributable to the issue of new shares or options
are shown in equity as a deduction, net of tax, from the procesds.

(h) Financial liabilities:

Glassificatlon as debt or equity

Debt and equity Instruments issued by the Gornpany are classified as elther financial liabilities or as equity
in accordance with the substance of the contractual arrangements and the definition of a financial llabllity
and an equity instrument.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
dedueting ell of its liabilities.

Inttial recognition and measurement:

All tinancial liabilities are recognised initially at fair wvalus and, in the case of loans and borrewings and
payables, net of directly attributable transaction costs.

Subsequent measurement:
The measurement of finanslal llabllities depends on their dassification, as deseribed below:

Borrowings: Borrowings are subsequently carried at amortised cost; any difference between the proceeds
(net of transaction costs) and the redemption value is recognised in the statement of profit and loss over the
period of the barrawings using the effective interest method.

Fees pald on the establishment of loan facilities are recognised as transaction costs of the loan tc the axtent
that it Is probable that some or all of the facility will be draw-down. In this case, the fee Is deferred until the
draw-down oceurs. To the extent there is no evidence that it is probable that some or all of the Tacility will be
draw- down, the fee is capifalised as a pre-payment for liguidity services and amortised over the period of
the facility to which it relates.

Trade and ather payable: These amounts represents cbligations to pay for goods ar services that have
been acquired in the erdlhary course of business from suppliers. These payable ere classified as current
liabilities if payment is due within one year or less otherwise they are presented as non-current liabilities.
Trade and payables are subsequently measured at amortised cast usihg the effective interest method.

Derecoghnition:

Bomrowings are removed from the balance shect when the obligation specified in the contract is

discharged, cancelled or expired. The diiference batween the carrying amount of a financial llability that

has been extinguished or transferred to anather patty and the considsration paid, including any non-cash
assets transferred or liabilities assumed, Is recognised in profit or loss as other galns/ (losses),

When an existing financial liabllity Is replaced by ancther from the same lender on substantially different
terms, or the terms of an existing labllity are substantially medified, such an exchange or modification is
treated as the dereeognltion of the original fiability and the recognition of a hew liability. The difference In the
respective carrying ameunts Is recagnised in the statement of profit or loss.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settiement of the liability for at least 12 months after the reporting period. Where there is a breach of &
material provision of a leng-term loan arrangement onh or before the end of the reporting paricd with the
effect that the liability becomes payable on demand on the reporting date, the entity does hot classify the
liability as current, if the lender agreed, after the reporting period and bafore the approval of the financial
statements for issue, not to demand payment as a consequence of the breach.

() Borrowing costs:

General and spscific borrowing costs that are directly attributable to the acquisition, construction or
preduction of & qualifying asset are capitalised during the peried of time that is required to complete and
prepars tha asset for its intended use or sale. Qualifying assets are assats that necessarily take a
substantial period of time to get ready for their intended use or sale.

Investment income eamed on the temporary investment of specific berrewings pending thelr
expenditure an quallfying assets is deducted from the borrowing costs eligible for capitalisation,

Other borrowing costs ara expsensed in the period in which they are incurred,



Mihundon Hydro Power Private Limitcd
Notes to the financial statements as of and for the year ended March 31, 2018 (Contmued)

)

(k)

(1)

Provisions, Contingent Liabilitles and Contingent Assets:
Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a resutt of past
events; it is probable thet an autflow of resources will be required to settle the obligation; and the amount has
been raliably estimated.

Provisions are measured at the prasent value of management's bast estimate of the expenditure required to
settle the present obligatioh &t the end of the reporting perivd, The discount rate used to determine the present
value is a pre-tax rate that reflects current market assessments of the time value of meney and the risks specific
to the liability. The [ncrease in the provision due to the passage oftirme is recognised as interest expense.

Contlngent liabilities

Contingent liabilities are disclosed when there is a possible ebligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-oceurrence of ore or more uncertain future events not
wholly withln the control of the Company. A present obligation that arises from past events whers it is either not
probabile that an cutflow of resources will be reguired to settle or reliable estimate of the amount cannot be made,
is termed as conlingent liability.

Contingent Assets:

A contingent asset is disclosed, where an inflow of economic benefitss is probabls.
Foreign currency translation:
Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates (‘the functional currency’). The financial statements
are presented In 'Indian Rupees' (Rs.), which is the Company's functional and presentation currency

Transactions and balances

{I) Foreign currency transactions are translated Into the functional currency using the exchange rates
prevailing at the dates of the transactions.

(iiy All exchange differences arising on repotting on foreign currency monetary items at rates differant from
those at which they were intially recorded are recognised in the Statement of Profit and Loss,

(ii) Nen-monetary items denominated In foreign cumency are stated at the rates prevalling on the date of the
transactions / exchange rate at which fransaction is actually effected.

Employee benefits:
Shori-term obligations

Liabilities for wages and selaries, including non-monstary benefits that are expected to be seftled wholly within
12 months after the end of the period in which the employaes render the related service are recognised In
respect of employees' services up to the end of the reporting period end are measured at the arnounts
expected ta be paid when the liabllities are seftled. The liabilities are presenfed as current employee benefit
obligations In the balance sheet.

Other long-term employee benefit obligations

The liahilities for eamed leave and sick leave are not expected to be settled wholly within 12 months after the
end of the period In which the employees render the related service. They are therefore measured as the
present value of expected future payments to be made in respect of servicss provided by employees up to the
end of the reporting period using the projected unit credit method. Tha benefits are discounted using the market
yields at the end of the reporting perlad that have terms approximating to the terms of the related obligation.
Remcasuremants as a result of experience adjustments and changes in actuarizl assumptions are recegnised

{h profit or less.

The obligations are presented as cument lizbilities in the bzlance sheet if the entity does not have an
unconditional right 1o defer settlement for at least twelve months after the reporting pericd, regardless of when
the actual settlement is expectad to ocour.
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Mihundon Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

Post employee obllgations

The group operates the following post-employment schemes:
- defined benefit plans such as gratuity
- defined contribution plans such as provident fund.

Gratuity obligations

The liability or asset recognisad in the balance sheet In respect of defined benefit gratuity plans is tha present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The
defined benefit obligation is calculated annually by actuares using the projected unit credit method.

The present value of the defined benefit nbllgation denominated in INR is determined by discounting the
estimatad future cash outflows by reference to markat yields at the end of the reporting period on government
bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligaticn and the fair value of plan assets. This cost is included in employee benefit expense in the statement
of profit and loss.

Remeasursment galns and losses arising from experience adjustiments and changes in actuarial assumptions
are recognised in the perlod In which they ocour, directly In other comprehensive income. They are in¢cluded in
refained earnings In the statement of changes in equity and in the balance sheet,

Changes In the present valus of the defined benefit obligation resulting from plan amendments or curtailments
are recognlsed Immadiately in profit or loss as past setvice cost,

Defined contribution plans

The Company pays provident fund contributichs to publicly administered provident funds as per locai
regulations, The group has no furthar paymen! obligations onze the contributions have been paid. The
contributions are accourted for as defined contiibution plans and the contributions are recognised as employee
benefit expense when they are due. Prepaid contributions are recognised as an assetf to the extent that a cash
refund cor a reduction In the future payments is available.

(M) Income tax

The Income tax expenss or credit for the pericd is the tax payable on the current period's taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calsulated onh the basis of the tax laws enacted or substantively enacled at the
end of the reporting period in the countries where the Company operatc and generate taxable income.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to Interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Deferred income tax is provided in full, on temporary differences arising between the tax bases of asssts and
fliabilities and thelr carrying amounts in the financial statements, Deferred income tax is also not accounted for if it
arises from initial recognition of an asset or liability in a transaction other than a business combination that at the
time of the transaction affects neither accounting profit nor taxable profit (tax loss). Defarred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting
period and are expected to apply when the related deferred income fax asset is realised or the deferred income
tax liability is settled.

Deferred tax assets are vecognised for all deductible temporary diffarences and unused tax losses only if it is
probable that future taxahle amounts will be available to utilise thoss temporary differences and losses,

Deferred tax assets and liabilities are offset when there is & legally enforceable right to offset cument 1ax assets
and liabilities and when the defemred tax balances relate to the same taxation autherity. Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offsct and Intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive Income or directly in equily. in this case, the tax is also recognised in other comprehensive
income or directly in squity, respectively.



Mihundon Hydro Power Private Limlted
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

(n) Cash and eash equlvalents:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes ecash on
hand, deposlts held at call with financial institution,other short tem highly liquid investment with an original
maturity of three months or {ess that are readily convertitle into known amounts of cash and which are subject to
insignificant risk of changes In valus.

(o) Earnings per share

Basic earnings per share
Basic earnings per share is calculaled by dividing:

- the profit attributable to owners of the Company
- by the weighted average number of equlty shares outstanding during the financial year.

Diluted earnings per share
Diluted sarnings per share adjusts the figures used in the determination of basic earnings per share to take into

account:

- the after income tax effect of interest and other finandng costs associated wilh dilutive potential equity sheres,
and

- the weighted average number of edditional equity shares that would have been outstandlng assuming the
conversion of all dilutive potential equity shares.

(p) Cash fiow statement

Cash flows are repored using the indirect method, whereby profiit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past ar future cash raceipts or payments, The
cash flows from operating, investing and financing activitles of the Compeanhy are segregated based on the
available information.

(q) Segment reporting:

Operating segments are reported In a manner consistent with the intarnal reperting provided to the chief
operating decision-maker. The chief oparating decisicn-maker, whe is responsible for allocating resources and
assessing performance of the operating segments, has been identified as the Directors of the Company that
makes stratagic decisions,

(t) Dividends:

Provision is made for the amount of any dividend declared, belng appropriately autherised and no longer at the
discretion of the entity, on or before the end of the reporting period but not distributed at the end of the reporting
period,

2.2 Critical accounting estimates and Judgements

The Preparation of financial slatements under Ind AS requires management to take decislons and make

estimates and assumptions that may Impact the value of revenues, costs, assets and liabilities and the related
disclasures concerning the items involved as well as contingent liabilities at the balance sheet dete. Estimates and
judgements are continually evaluated and are based on historical experience and other factors, including expectations
of future cvents that ara believed to be reasonabls under the circumstances.

The Company make estimates and assumptions concering the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabililies within the next financial year are
discussed below;

(a) Provision

Estimates of the amounts of provisions recognised arc based on current legal end constructive requirements,
technology and price levels. Because actual outflows can differ fram estimates due to changes in laws,
regulations, public expectations, technology, prices and conditions, and can take place many years in the future,
the carrying amounts of provisions are regulary reviewed and adjusted to take acsount of such changes.
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Mihundon Hydro Power Private Limited
Notes to the financial statcments as of and for the Year ended March 18, 2018

Rupees in Thousands

As at
Partlculars March 31, 2018 March 31, 2017
3.1 Other non-current assets
(Unsecured and considered good unless stated otherwise)
Caplital advances 225 226
225 225
3.2 Cash and cash equivalents
Balance with banks:
in current account 171 105
171 185
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Mihundon Hydra Power Privats Uimited
Noteg to the financial staternenis as of and for the Year onded March 18, 2018

3.3 Share capital
Authorised shars capltal
an0,000 (Previous year : 300,000) equity shares of Re. 10 each

(seued, subscribed and fully pald up capltal
250,300 (Previouws year: 250,300) sqully shares of Rs, 1€ each fully
paid up.

3.3.1 Raconciliation of nuunber of equity shares

Equily shares
Balance at the beginning of the year -260,300 (Previous year ; 250,300} share of Re.10 each

Balanca at the end of e year - 250,300 (Pravious year: 250.300) equity shares of Rs. 10 cach
3.3.2 Termsf rights attached to equity shares

Equlty shares

Rupees in Thousands

Ag at As gl
March 314, 2018 March 31, 2017
3,000 3,000
3,000 3,000
2,503 2,503
2,608 2,603
2,503 2,503
2,503 2,503

The company has only ona clags cf equity sharss having par value of Re.10 par share, Each hotder of the equlty shares ks antitled 1o one vote per share. In the event
of liquidation of the company, the holders of aguily shares will be entilled to recalva remaining assats of the company, aftsr distrlbulion of ali preferential amounta.

The distribution will be n proportlon to the number of eqully shares hedd by the sharsholders.

3.3.3 Detallz of sharas held by sharcholders holding more than 6% of lthe aggregate shares in the Company

Ag at March 31, 2018 As nt March a1, 2017
No. of Shares Percentage of 5||_are No. of Shares Percentage of share
halding holding
Equlty shares
Reliance Clesngen Limitad 250,300 100% - -
Reliance Power Limlted - - 250,300 100%
250,300 100% 250,300 100%
3.3.4 Shares held by Holding Gornpany ! Subsldlaries of Holding Gompany Rupees In Thousands
As al As nf
Wargh 31, 2018 March 31, 2097
Equtty Shares
Rallants Gleangen Limited 2,503 -
(Of the abowve, 260,282 (Praviaus year: Nil) sheres are held by Rallanee Cleangon Limited, the Holding Comipany and
1 Share Is Jolntly held by Reliance Cleangen Limited arxd ifs ncminee)
Roliance Power Limited - 2,503
(Of the gbove, NIl {Previous year, 250,295) shares ara-held by Reliance Power Limitad, the Holding Comparty and 1
Shara ks jointly held by Rellanca Power Limited and Hs nominea)
2,503 2,503




Mihunden llydro Power Private Limited
Notos to the Nnancial etatemcats as of and for the Year snded March 18, 2018
Rupees In Thousands

As at As at
Wareh 31, 2018 March 31, 2017
3.4 Equlty instrumont entirely equity In natura

Preferenice Shares @ @
Authaorieed shaye capital
2,000,600 (Prevcius yoar ; 2,000,000) prefarenca shares of Re. 1 eech 2,000 2,000

2000 2,000
lseued, subscribed and fully pald up capital
400 (Previous year: 400)preference ghares of Ra.1 sach @ ®

@ &
3.4.1 Reconclliation of number of sharas

Prefcronice shares
Balancs at ths beginning of the year ; 400 (previous yaar : 400) share of Re. 1 each @
Balance at the end of the yaar - 400 (Previous year: 400) preference sharas of Re. 1 each 2 i)

3.4.2 Terrus! rights attactied to shares

Prefersnce shares

7.5% Compuisoty Convertlble Redeemable Non-Gumulativa Preference 8hares [GCRPS)

Purauanl (o ho speclal razclutians passad by the Preference Share Holdars ae also by the equity share holdsrs, ihe Company has mede modifications In Ihe tenms and
conditians of the preference shares igsued which are summar:zed below,Consequent e tha modification/variations, NCRPS ars (smmed now as 7.5% Compulsory
Gorvertble Redeemable Non-Cumulative Preferenco Shares (CCRPS).

The Campany shafl have & call oplion on the sharas which can be oxerclssd by the Company In one or more iranches snd tn par( or in full betors the end of agreed
tenure (20 yoers) of the sald shares. in case the cell aption Is exarclsed, the shares shall bs redeamead at an Itisue price (i.e face valus and preamiumy, The holdare of the
preferenza shares howevor, shall have &n optlon to convert the shares into equity shares al any time during tha tanurs of such sharos. At the end of Isnure and to the
extent ihe Company or the sharc holder bas not exercised thelr options, the preference shares shall be compulsarily conwartzd Into aquity shares, On converslan, in
elther case, each praference share shall te converled into one fully pald squity share of Rs. 10 each el 8 premium of Re, B80 share, If durlng the tanure of the
preferance shares, the Gompany dedarea eqully dividand, the preferonce shere holders ghall alsp be entiticd to dividend on their shares al the sgme rate a2 the equity
dividend and this dividend wil be svar and akove the coupen rate of 7.5%. These preference sharas shall continue (0 be non cumulativs.

3.43 Bctalls of sharas held by shareholders holding more than 5% of the aggregate shares In tha Company

As a March 31, 2018 As at March 31, 2017

No. of Shares Percentage of shara No. of Sharss Percentage ol share

holding holding
Preferonce shares
Reliance Cleangen Limited 400 100% - -
Refiance Pawar Limited - - 400 1€0%
400 100% 400 100%
3.4.4 Sharee held hy Helding Company / Subsidiarics of Holding Company Rupees In Thousands
As at Ag at
March 31, 2018 March 31, 2017
Proference sharaa
Rellance Cleanigen Limitad - 400 (Previous ycar ; Nil) shares of Re. 1 aach fully pald up @ .
Reliance Power Limited - N1 (Provious year : 400) shares of Rc. 4 each fully pald up - @




Mihundon Hydro Power Private Limited
Notes to the flnancial statements as of and for the Year ended Maich 18, 2018

Rupees in Thousands

Ag at As at
Particulars March 31, 2018 March 31, 2017
3.6 Reserves and Surplus
Balance at the end of the year
Securities premium account 238,297 238,297
Ratained earming (240,612) (240,803)
Total {2,315) (2,306)
351 Securities premium account
Balance at the beginning of the year 238,297 238,297
Balance at the end of the year 238,287 238,297
3.5.2 Surplus in the Statement of Profit and Loss
Balance at the beginning of the year (240,603) (240,563)
Loss for the year {9) {40)
Balance at the end of the year (240,612) _{240,603)
(2,315) (2,306}
3.6 Current borrowings .
Inter-corporate deposits 205 200
205 200
3.7 Other current financial liabilitles
Othar payables/Provislon 3 23

3 23
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Mihundon Hydro Power Private Limited

Notes to the financial statements as of and for the Year ended March 18, 2018

Particulars
3.8 Administration and other expenses

Stamp duty and filing fees
Legal and professional charges

Rupees in Thousands

Year ended
March 31, 2018

Year ended
March 31, 2017

40




Mihundon Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Contlhued)

4} Project Status:

MOU with Government of Arunachal Pradesh (GoAP) was entered into on March 2, 2009 by Raliance Power Limited,
the Halding Company. Pursuant to the sald MOU, Rs. 24,00,00,000 (Rupees Twenty Four Crore Only) was paid to
GoAP as processing and Upfront fee for Development and commissioniing of the 400 MW Mihundon hydro-electrie
project an Build, Own, Operete and Transfer (BOOT) basis. Defence Clearance has been accorded to the Project by
Ministry of Defence. Application for approval of TOR & pre-construction activity clearance along with review report has
been subimitted to the Ministry of Environment and Forests (MoEF) Proposal for diverston of forest land filed with the
State Government. Approval of TOR and pre-construction activity clearance fror MOEF is awaited.

5) Capital commitment

Estimated arnount of contracts remaining unexesuted on capital account (net of advances paid) and not provided
for Rs. Nil (March 31, 2017 Rs, 1,605,863),

6) Details of remuneration to auditors:
Rupees in thousands

__ Year ended Year ended |
March 31, 2018 March 31, 2017
(a) As auditors
For statutery audit 10 20 |
For others - 2
Total _ 10 22

7) Related party transactions:
A. Parties where control exists:

Ultimate Holding Company:
Reliance Power Limitad (R Power)

Holding Company:
Reliance Clengen Limited (RCGL) (w.e.d 23" Jan 2018)

B. Investing parties/promoters having significant Influence on the Company directly or Indivectly:

Companies
Reliance Infrastructure Limited (R Infia)

Individuai
Shri Anil D Amnani

C . Detalls of transactionhs during the year and closing balance at the end of the year:
Rupees in thousands

Particulars March 31, 2018 | March 31, 2017

Transactions during the year:
Inter- cotporate deposits received _
R Power 5 -
Relmbursement of expenses - paid by

| R Power ) - R

_ Rupees in thausands
[ Particulars March 31,2018 | March 31, 2017

| Glosing balance ~
Equity share capital (excluding premium) )
R Power - 2,503
RCGL ] 2,503 :l
Preference share capital )
R Power ) ) - @
RCGL -
Infer corporate deposits given o
| R Power ] 205 200




Mihundon Hydro Power Private Limited

Notes to the financial statements as of and for the year ended March 31, 2018 {Continued)

8) Earnings per share:

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Profit available to equity sharcholders

Profit after tax (A) (Rupees in thousands) (0} {40)
Number of equity shares

Weighted average number of equlty shares cutstanding (Basic) (B) 250,300 250,300
Basic and diluted earnings per share (A/ B} (Rs.) (0.03 (0.16)
Nominal value of an_equity share (Rs.) 10 10

9) Income taxes

Rupees in thousands

The reconciliation of tax expense and the accounfing profit muitiplied by tax rate :

Particulars March 31, 2018 March 31, 2017 |
Profit before tax (%) (40)
Tax at the Indian tax rate of 25.75% {2016-17: 29.87%) ) (2) (12)
Tax losses for which no deferred income tax was recognised (2) (12)

Income tax expense

10) Fair value measurements

—

{a) Financial instruments by category

The Company does not have any financial assets or liabilides which are measured at FVTPL or FVOCI.
Rupees in thousands

March 31, 2018

March 31, 2017

Financlal assets

Cash and cash equivalents . 171 185
_Total financial assets 171 195

Financlal llabilities

Inter corporate deposits 205 200

Others 3 23

Total financial liabilities 208 223

{b) Falr value hierarchy

There are no tong term financdial assets and financial liabilities which are measured at amortised cost or fair value.

11) Finanelal risk mahagement

The Company's busiess activilles expose It to a variety of financial risks, namely liquidity risk, market risks and credit

risk.

Risk Exposure atising from Measurement. Management
Credit Risk Cash and cash equivalents, Aging analysis Diversification of bank
financial assets measured at deposits,
amoriised cost
Liguidity Risk Borrowings and other llabilittes Rolling cash flow Availability of committed
foracasls credit lines and borrowlinhg
fadilities

(2) Credit risk

The company is exposed to credit risk, which is the risk that counterparty will default on Its contractual obligation
resulting in 2 financlal loss to the company. Cradit sk aflses from cash and cash equivalents and financial assets

carried at amortised cost



Mihundon Hydro Power Pilvate Limited
Notes to the financial statements as of and for the year ended March 31, 2018 [Continued)

Credlt rlsk management

Credit risk Is managed at company level depending on the policy surrounding credit risk management. For banks and
financial institutions, only high rated banks/insitutions are accepted. Generally all pelicies surrounding credit risk
have heen managed al company level, '

(b) Liquidity risk

Prudent liquidity risk management implies maintairing sufficient cash and marketable securities and the availability of
funding through an sdequate amount of committed credit facilities to meat obligations when duc and to elose out
markst positions. Due to the dynamic natura of the underlying businesses, company treasury malntalhs flexibility in
funding by maintaining availability under committed credit lines.

Management monitors rolling forecasts of the company's liquidity pasition and ¢ash and cash equivatents on the
basis of expected cash flows.

Maturities of financial liabilities
The amounts disclosed in the below are the cantractual undiscounted cash flows. Balances due within 12 months
equal their carrying balances as the impact of discounfing Is not stgnificant.

Rupees in thousands

g an 1 Between 1 year ore
March 31, 2018 '—°5yse ;l:s am e y;aslr’s M ;e :l—rn:n 5 Total
Financial liabilities ~ '
Inter corporate deposits 205 - - 205
Other 3 - - 3
Total financial llabllities 208 ] - - 208
Rupees In thousands
atween 1 year Maore t

Mareh 31, 2017 Le*;se '::zn 1 |B rtwee yea)g year:zn 5 Total
Financlal llabllitles
Inter corporate deposits 200 - - 500
Cther 23 - - 23

. Total financlal liabilities 223 - - 223 |

12) Capital Management

Risk Management

The company’s objectives when managing capital are to safeguard the cempany’s abllity to continue as & going
concern in order to provide retums for shareholdess and benefits for other stakeholders and to maintain an optimal
capital structurc to redusc the cost of capital. In erder te malntaln or adjust the capitel structure, the company may
adjust the amount of dividends paid to shareholders, retum capital to sharsholders, issue new shares or sell asscts to
reducs dabt.

The Company monitors capital on basis of total equity and total debt on a periodic basis. Equity comptises all
components of equity includes the fair value impact. Debt comprises of long term borrowing and short term borrowing
The following table summarizes the capital of the Gompany:

Rupeas in thousands

13)

March 31, 2018 March 31, 2017
Equity 188 187
Debts 2056 200
Total 393 397

Segment reparting

Presently, the Company Is engaged In only one segment viz ‘Generation of Power' and as such there is no separate
roportable segment as per Ind AS 108 'Operating Ssgments'. Presently, the Company's operations are predominantly
confined in Indie.
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Mihundon Hydro Pawer Private Limited

Notes to the financlal statements as of and for the year ended March 31, 2018 (Continued)

14) Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Disdosure of amounts payable to vendors as dsfined under the "Micro, Emall and Medium Enterprise Develcpment
Act, 2006" is based on the (nformation available with the GCompany regarding the status of registration of such
vendors under the said Act. There ara no overdue principal amounts / interest payable amounts for delayed payments
to such vendors at the Balance Sheet date. There are no delays in payment made to such suppliers during the year or
for any earlier ysars and accordingly there is no interest paid or outstarding interest In this regard in respect of

payments made during the year or brought forward from previous years.

For Shridhar & Associates For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration No. 134427W

’

Jiténdra gaw]lany Paresh Rathod
Partner Director
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DIN ; 07882151

)‘(*5


http://www.tcpdf.org



