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INDEPENDENT AUDITORS” REPORT

TO THE MEMBERS ORVIDARBHA INDUSTRIES POWER LIMITED

Report on'the Fingncial Statemernits

1.

We have audited the accompanying financial statements of Vidarbha Industries Fower Limited (‘the
Company’), which compiise the Balance Sheetas atMarch 31, 2015, the Steteméntof Piofitand Loss; the Cash
Flow Statensent for the year ther endet, and:a summary of the stghtlicant accounting policles andiother
explanatory information.

Management's Responsibility for the Einancial Sfatements

2

The Company’s Board of Directors is responsible for the-matters stated in Section 1848y ofths Companies Act,

2013 (‘the Act’y with réspect to the preparation of these financial statements to give-aiue andfaivviewof the
fnancial position, financial pﬁrrotmance ardd cash flows of the Company in actordante with the acctunting.
principles generally acceptedin India, Including the: Actouriting Standards specified under Section 133 of the
Companies AGH 2013 réad-with Rile 7 of the' Compames (Accounts) Rules, 2014. Thrs\responsabﬂtty glso
includes mamtenanre of adequale-aceounting records in accordance with the provisivns of the At for
safeguarding ot thé assels ofthe-Company and for preventing and. detecting frauds:and.oiher irregularities;
selection and-dpplication’ef appropriale aceounting polities; making judgments and estimates thalsre
reasonable and prudent; and design, implementationand maintenance of adequai mtemai fm gial controls,
relovantto the preparation and presentation of the finandial statements that gwe atrieand fairview and are free
from-material misslatement, whether due to fraud or'etror.

Auditor's Responsibility

3.

4.

Our responsibility is to axpiress an opinion orcthess financial statements based onoliragudii.

We have taken intg account the provisions of tha:Act the accounting and auditing standards aid inatlerd wiich
are required to-be included inthe audit report underthe provisions of the Act and the Rules mads thereunder,

We:conducted ourauditinacoordance with the Standardson Auditing speoifisd under Section 143(1 QofitheAd
and offier applicablé: atthatiiative pionotineements issued by the Institule of Charlered Accountants-of India.
These Standards and pranouncements require that we comply with ethicat requiremgits and planand pedorm
e auditio:oblalt reasonable-assurance about whether the f nancial sliatements: are free from matarial
misstaterngnt.

Au ! !

thie-rigks of material misstatement of the financial statements; whether due to-fraud or 'mg those risk
assessiments, the auditor-considersinternal financlal Gontrolrelevantto the Company’s prepara ion:ofthe
financial staterments that givera true and fair view; in order o design audit procedurss thatare approprlate inthe
citcimstances, butngtforthe: putpose of expressing ai-opliornron whether the:Company has i placean
adequate mtemai ﬁnanc; Loontrols system aver financial reparting and the ofiérating effectiveniss o sioh
controls,. An suditalse includes evaluating the appropriateness of the accounting policies used and the
reasonablengss of the actounting estimates made by thé Company's Directors, as'well 85 evaluating the overall
presentationof the financial statements. ’ '

We bslisveihal the sudit svidense we have obtaingd js sufficient and appmpuat@ ferpravide a:basis forour gl
dgpinien on thefinancial staterments.

Opinion

o

I our opiniohand ¢ "=ihe bestof our information and acmrdmg to the explanations given 1o us, the aforesaid
financial statements give the infarmation required by the Act Inthe mannerso required and’ Yive a'ttue and f@ir
view in conforrity with the agcounting principles génerally accepted fiv India; of the slats of atfairs of the
Company asat March 31, 2015, its profit-and its cash flows for the vear erided ori that date ’
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Roport on Other Legaland Regulatory Requirements.
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For Price Waterhouse
Firny Registegtion Number: 3044128

il There were no-amounts which were required to'b

As regiired by ‘the Companies (Auditor's Report) Order, 2015 issued by the Central Government of India in
ferms | sgection (1) uleection 148 of the Act(hereinafter referred fo:ds - "Ortier”), antl on e Basis of
such-ohecks:of the hooks and:records ot the Company a5 we considerad appropriate and aceording toitie
nformationand explanations givendo Us; we give in the Annexure-aslatement ondhe matters spevified in
paragraphs Sand 4.ofthe Order:

Asrenuired by Section 148 (8yof the Ast, we report that:

We have sought aid-obtiined all the information andiexplaiations whith to/the' bést.of our kﬁowledge and bielief
were necossary forthe purposes of our audit:

Inouropinion, proser baoks of accountas required by law have been keptby e Company so far asit appests
from:ourexamination:of those books.

The Balance Sheet the Statement of Profitand Loss: and the Cashi Fiew Statervent dealtwilh by this Reportare
in agiestientwith the books-of account.

Imour-gpinion, the aforasaid financial statements comply with'the: Accauntmg Standards specified tnder Secty
133 ofthe Act. resd with Rule 7.6fthe Companiss (Kecotnts) Rules, 2014,

On thie basis of the wiltern representations received from the:directors as on March -84, 2015 takenvon record by
the Boardof Direttors, hohe of the ditettors is disqualified a5 ofMarch 31, 2015 frombieing appdinted-as a
directorin termsof Section 164 {2) of the Act

With respect {o the other matters to be included in ibe Audstar g Repmt i acootdanse with Rule 11-6f the
Companies (Auditand Auditors) Rules, 2014, in ouropinion and to:dhe best of our knowledge and belief and
according o theiiformation-and explanations giventodg:

i The Company dogs. not Have any pending lifigatiohs agat March 39, 2015 having dn impacton its financial
position.

il. The Company has long-tert contracts but no-dervative contiacts asat Marchi 31, 2015 for which there viere.
nomaleiial foresesable osses,

ansferted to the Investor Education and Piotection.

yaeanr e rd i o8 R
P ERGSEY

Chattered Accountants ' ' QhariﬁredAmcéiintiamg
gt‘if;fiy‘z%‘ﬁskhu 'ffﬁui‘id&na ) Vijay Napawaliya

k&aﬁnet Paitner

Mambership Number 1005853 :Membemh;p Nimber: 109859
Place: Muinibai Plaive: Muinbai

- Date: May 26,2618 Date: May 26, 2015
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Power Limifed on the financial statements as'of and for the year ended March 31, 2015
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The Company is maintaining proper records showing full particulars including:quantitative details ang
situation; of fixed assets.

“The fixed-assets.are physically verified by the Management accordmg giog: phased programme designed to
‘cover gl thedtems over a pericd af

f threeyéars-which, in‘ouropitiion, s reasonablehaving regard-othe size
ofthe Company and the nature ltsassets: Pursuant to the programine;.d porion of the fixed assets has
been physicallyverified by the: Managament during the yearand no material discrepancies betwsen.the

‘book records and the; physical'agsets have been noticed on stich verification.

The inventory-has been piysnca lly verified by-theManagement durlig the.year. In.ouropinion, the

frequency-of verification is reasonable;

dnvouropiniony, the procedires of physical verification of inventory followed by the Managementare

Teasonable and adequate Inrelation to the size of the Company and the:naturerof its business.

Onthie basis-of ourexamingtion of the inventoryrecords, in our opinich;the Company is maiftEniig proper
records of inventory. The discrepancies neticed on:physical verification efinventory as compared to book
records were nictmaterial,

The Company hasnotgranted ahy loans, secured or unsecured, to companigs, fifms or other parties

woverad in the register maintained under Section 189 of the Act. Tharefore, the provisions. of Clause 3(iiy,

(iia)and (i) by of the Orderare not applicable to the Company.

In-ouiopinion; and aceording tothe Information-and explanations givenito us, theradig-an-adequate internal

control systerm:conimensurate with the:size of the Company-and the: hisluré bHis buslness forthe purchase

of mveniozy and fixed assets and-for the sale of energy. Further,on tha hasisof surexamination of the

‘béoks dnd recordsiotthe Company, and according o the informatiorand explanations given to-us, we have
neithercome goross, norhave been infarmed-of, smy continuing faliure © conest major weaknesses in the
‘aforesgidlinternal-control system.

The: Company hasnolaccepled any deposits from the publicwitf iinthie meaning of Sections 73, 74, 75.and
76 of: he Aci and the rules framed there undsrfothe extentnotified: During the year under audit ho order
hag y the (‘cmpany Lagy Board of National Commpany Law Tribunal orReserve Bank of India
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GUP- OB Gmmpany is genaraliy regular indegositing uﬁdispu statutf;)ry u‘cs mcludmg prava(iem
fund, empioyee stale i insurance, salos tax, income lax; seivice lax, dufy ot tstoms, valie added tax; coss
andothier materialstatutory dues, as applicable, withithe:approgriate atthonities. Thare ére no undisputed

-amounts payable inirespect of such applicable statutory dues s at March 31; 2015 for-a period of more ihan

six-fignths ot the dale they become payable.

-Accarding to thedinformation and explanaiions given to us and the recordsof the Ctampany examined by us,

thereare noidues ofincoinetax, salesdax, wealih-4ak, service-tax, duty ol plistains, and duty of excise of
va ue-added taxor cess which have riot been deposited on accmmt of any-dispute,

There:are no-amodnts required to bie transferred by the Copany o the Investor Edication and Prolection
Fundidn acoprdance with the provisions of the CompaniesAct, 165 56 andthe roles made thoreunder,

The Company has no accumulated lossesas abthe end of the financial vear and it has notincorred
any casli lossesin the financial year ended on that date'or’in the immedi iately preceding financial year,

Accordingto the records of the Company examined by us-and the information.and-explanation given to us,

. theCompany has 1ot defaulted inrepayment:of dues 10 .any financial Nstitition dy'badk as at the balance

sheet:ddte.
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% Iy our opinion, andaecoiding 10 the informationiand explanations o givenio us, tha Comipany. hasnotgiven
any guaranieeforloans taken by others from banskstor financial instilutions during the yearn

Xt frouropinion, and:aceording to thee information and explanatibigiventous; theterioans have been
applisd for theplrpose for whilch they were obtained sxcéptiora l6an amount of Re, 881,568,310 and of
which Rs. 700, 000,000 45 imdeposits accountand Re: 681,568,310 is held incurentacsount of Stheduled
bank,

o During the colrse ofour examination of the books and records.of the Company, caried outin socordance
with the gensrally accepted:auditing practices iy Indis; sind-according: o the: information-and explanations
ghvanfo ug; we have: naither come acrods any Hatance o miatanal fraud on by the Company, noticed or
raperted durmg thewyear, norhave we-heen informed ofany such case by the Management.

For Price Waterhouse For Chatinvedi & Shah
Fitm Registration Numbar 3011128 Firm tration:Nunibsr 101720W
Chartered Accountants Changred Accountants
 Priyanshu Gundana Vil Napawaiiya
Pattner Pariner
Wembarship Number-109553 ,kr:gmh@_rshtp' Number: 100858
Place: Mumbal : Flase: Mumibsai

Dale: May. 26, 2015 [Bals: May 26, 2015



VidarBha Industries Power Limited
Balanee Sheet gs gt March 31, 2015

Particutars

Eauityaand Liabilities

Shareholders' funds
Share ‘capital ,
Resetves and surplus:

Nomsgurrent liahilities
Leng-tertn borrowings:
Other long-lerm liabilities
Long-tern provisions

Currgnt liabilites
Shortterm borrowings
Trade pavables
Othercurrent liabilities:
Shor-term provisions

Yol
Asgetd

Non-cuneniasscls
Fixed assets

Tangible assets

Intangible assels. -

Capital work-in:progress
Non-current investiments
Long-term loans ahd advances

-Other non-current assets

Ihventories
Tragderecelvables
Cashand bank balances
Shinrfterm loans-and advances
Otherourrent assats

Fotal

Asat Agat
Note fMarch 31, 2018 March 31,2014
Rupees Rupees:
31 149,162,600 140,305,600
3.2 17212406482 14,535,132,081
3.8 26,048,902,604 22681,523,600
3.4 1,616,778,296 2,804,598,421
3.5 17,460,640 18,475,741
36 3,766,720,665 2,509,008,973
3.7 684,135,621 532,456,505
3.8 4,561.538.080 5,524.540,877
39 (28,748,749 1,239,432
54,005,062,687  AB698,271,039
3404 424452048381 39,374,514,458
; 129,870,805 137,569,005
357,075,439 4,438,503,332
442 563,000 1,077,740,000
1,005,187 221 589,977,792,
: - 271,440,928
3,15 2,004;069,494 1,328/483 568
3.16 4,366,401,162 809,948,420
347 1.374,180,635 78,959,002
3,18 4264743955 550,664,538
318 526,477,205 499,101
~54,086,052,687 _ 48,698,271039_

The notes are arvintegral partof these financial slatements:




Vidarbha Indusiries Power Limited

As perourattached reportofeven date

For Price Waterhouse
Chartered Accountants

Firnm Registration Number: 301112E

. PriyansHuGundana
Partner
Metmbership Number: 109553

For-Chaturvedi & Shah:
Chattered Ascountants

Firm Reglstration Number 104720W

Vijaleapawaliya

Partier
Membership Number: 109859

Place: Mumbal
bate: Moy 16,201

Egrand on behalf of the Board of Divectors

Astiitosh Agarwala
Director
N Number 0371571103

‘Rasfx‘ﬁé’a Khan

Di‘rgc:tor ‘
DIN Number: 06928144

Mésm.éat;ﬁmghodé

Cumpany Secretary
Membership No. o ACS 33022

Vibhav Agarwal
Director

DIN'Number: 03174271

AshiskDeshpande
Chief Financlal Officer




Vidarbha Industries PowerLimited

Statementof Profit and Loss forthe yearended March 31, 2015

Particulars

Revenie from operations (Refer note 7.a0d 18)
Ofhsr incoiiia

Total revenue

Expenses:
Costof fuelconsumed (Refer nots 18)
Purchase of energy-(ne)
Employes benefit expense
Finance cost
Depreciation and-amotisation:
“Gensration; administiation and ofher ekpenses

Total expenses

Brofit! (Loss) beforetax
Tax expense:

Currenttax

Defarred iax (Referoote 14)

ProfitI{Loss) forthe year

Diluted

(Refer

Note

3:20

3.21
3.22

328

- The riotes ate an infegral part of these financial slatements.

Yoar endmj ‘ Yoearonded
March 31,2015 March 31, 2014
Rupees ‘Bupees
20,532,926,062 5,30%,684,030

186,730,254 24,729,657
TTT20,716,656,313 5.418,614,887
11,667.557,472 1,49¢,079,380
“ 2,264,661,786
233,090,014 87,330,936
3,058,099.013 931,057,742
2,106:619,113 793,806,369
1,875,418,517 347,832,228
_AB,440,763,629 __ 5,524,668,450
3.277,812,484 (506,053 563)
477,442,073 .
T 1,800,430411 __ (506,053,563)
1.273:08 (424.76)
1,240.76 {424.76)




Vidarbha Industries Power Limited

#s perourattached report ofeven date

For PriceWaterhsuse
- Charlerad Accountants
Firm Registration Number 3011928

Peivanshy Gundana
Partner
fermbership Number 100653

For Chaturvedi & Shah
Charered Accountants

Firm Registration Number: 101720W-

Vilay Napawaliva

Paitngr
Mambership Number; 106859

Place: Mumbat ‘
bate: Mg 2.6, 2015,

Forand on behalf ofthe Board of Divectors

Ashutosh Agarwala
Ditector
DIN Number: 03181103

Raghna Khan
Director

DIN Nymber: 06928148

Mandar Kurghode

Company Secretary’

Membership No, 1 ACS 83622

Place: Mumisai
Date: SAay 2€ 201

Vibhay Agarwal
Diregtor
DIN Number 03174271

Astizn Deshpéande
Chief Finangial Officer



Vidarhia Industiies Power Limited
Gash Flow Statement for thoyearended March 21,2014

Rupess
Bastioulars Yearended Yearanded
R March 31,2015 Marc 31,2018
(A} CaglBlow from [ used iny.oparating activities
Profititoss) beforetax LATIRT2AL (506:053,663)
Adjusted Tor ) )
Depreciation 2G04 763,808,360
Finangceost 4.058,000,01% 951,957,742
litergstincome f {24,550:515)
Losh oy sale of norcurentinvestoants GDG 440, 000 %
Pfémx‘mn for dirsinution invalug of nofauitent investments & 112,200,000
Pis ':w.;mn for graduity andleave engashiment (1,896,197} 5.947.079
Unrealised doss on foreign gxehangs ﬂw\!uauans {net} “8;395@031 -
Gain ansale of qurrent investinents (o] frada) {25673 »
LossonSale of ixet angels: 482,441
Pividend income on current nvestments fnon frade) {4,182 SO{L (179.442)
- Operating Profitiloss) before working capitat changes 8018508475 1313,700.41%
Adiustmants for: )
Trade Receivabley, Luans and advantes and other curent dssete 4,755,031,2006) (333:36%321)
Trade-Payables and Oiher-carrent iabiltiss (311,807,078} 198,032,220
Inverdones (765575928} (785,883,286)
{5:645,185208) 380,686,294
Taxes paid (net pf refinds) {424 BIB.TTS) -
Net cash from oparating activities 1,756,189,432 390,386,224
{8) Cash flow fromf {used in) vesting activities
Pumhase of fuad assels (incuding capifal work-neprogress) {1,576,721.072) {1,471;564:155)
Sate of fixed assels L 1,029,479
Intesbtincome 20,264,341 62,303:190
Teoves paid : {5,480,533)
Gain ofesale of surieninvestrents (o ade) 3286751 1678712
Dividend incorms ancurrentinvestients (it 40ey.ue2 “
Purchaseof non-gurrantinvestinent {354:883, H00) -
Sate of non-cirent inuesimant $38:600,000 “
inter corporals deposif givento-Holding Company {458 868,4886) e
Inter corporate deposil tecaved from Holdisg Company ¥ 1,147,000,000
Fixed deposit matured 27VA40.923 464,877,050
Investmentin Fixed Deposit F1,974,460) 605,460,018
Bipt cach foonmy /. fserldnt nvesting aptivities B7 121 . (415353§v$§33
() Cash flow from/ (used i) findngingactivities
inter norporaie deposisreceiy 3 ftomdbe Holding Compaiy: 192,500,000 2,916,000,000
fnter eurporate deposiis.refunded to the Holding Company (2,702,500,000) {1:4068,000,000).
Intér crgaieate deposlts received from thi Filiow Subsidiates: “
inter orporaté- deposiis relinded tohe . Feliaw Subsidiares. a, i}’m 00 900) . s
Procesds from shareapplication” money 885,700.000: 2;120,000,000
Proceads from borowlgs: ZTABR 3708, 3,245.585,718

Repayment of Dorowings:
Finanice cost

(22.339,480,050)

(4,225,493,562)

Metwash fronu/ {used By firancing dotivities.

Netinorease in cash and cash-equivalénts (AYBC)

Cagh-and cash equivalentsatthe Pegfiming of the year
Bank baleace -current actount. .

Gashrand Cash equivalents attho ond-of the yoar
‘Bark balance © qurrent agcount:

{5:288,645466) (2,797,150,648)

T RATTAA 6L HAE 60790
T1T,R47:473 (169,696,136)
RS0 248655438

796,208 178

Pravious year figures have been vegtolped and regast whemver necessaly to dhg purrent yearclassification, |

78,059,002




Vidarbhaindustries Fower Limited

As perour attached report of even date

For Price Waterhouse Forand-orrbehalf ofthe Board of Directors
Ghartered Accountants ’
FirrvReglstration Nimber 3011128

© Privanshu Gandana Ashutesh Agarwala Vibhav. Agarwal
Paftier ' Director Director
Meambpership Number: 109583 DIN Number 03181103 DIN Number03174271
For Chaturvedi & Shah Rashna Khan
Chartéred Accountants Director
Firm Regés‘cratzon Numbcr 1017200 DIN Number: 08928148
Vijay Napawaliya Mandar Kurghmie Ashigit Deshpande:
: Compaﬂy Secletary Chist Finangial Officer
Partner Membsership No. T ACE 33922

Membership Nurnber: 109859

Place: Mumbal ' Place; Mumbai

Date: Moy 26, ’l»ma Date: Moy 28, 201
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Notes 1o the financial slatements as of and forthe yearended March 31, 2018

1 General information
Vidarbha Indusides Powst Limited (“the:Company” Yie g subsidiary of Reliance Power Limited; The Campany

has bash sat Up Ay asies purpose vahicle fo develop and operate 500 (300XZ) niega walt coal based power
project-al Butibori Industds! area ngat Nagpur Maharashirg:

2. Significant sctounting paliciss:

&

Basis:of acoouniing

“The Financigl Stalements have Besn prepdred in accorjanse with the Generally Accepted Accounting |
Principles in India (Indiari BAAPY to comply-with the ralevant provisions:ofthe Camipanies Act, 2013 {Th@
“Bot’y and:the Aocoummg Standards notified urder the Act. The Financial Statements are preparad on an
‘gecrual basts uhderthe hstorcal cost convention and are presented:in Tndian Rupees round offto the.
nearest rupee.

B

-

Usge of estimates

The preparation and presentalion of Fipancial Statements reguires-the managament to make estimates and
-assumptions that.affecl:the: reported amountof assets and labilities:and disclosures of contingent abilities
agon the date of the F lnanclai Stateiments and reportad amsunt of reveiiue and expeﬁses during the
reporting petion, Difference between the actual results and estimates:| ,,recognised in the perfod inwhichithe
resulls are knowny/ mealerialised:

e} Tangible-assets-and capital workdnsprogress

(1), Tangible assels are:stated at cost netofrecoverable taxes, dulies, trade discounts and rebates, less
accumulated depreciationand impairmentof logs, any The.costof Tangible Assels.comprises-ofits
purchase price, bmrewmg costs:and adjustment ansmg for exchange rate variations attributable to the
assets; insluding any cost: direct!y atfributable to bringing the asssls to theirwarking cobdition for thelr
intended use: Subsequent-expenditure related to anitem of Tangible assets are added o its boolevalue
only if ey increass the futife bensfits from the existing assets beyond it previcusly: assessed
standards of performance;

Expenditire. intuired: Dn. 255618 which, are not ready for thelr intended uséd comprising direct ot
retated incidenial expensesand sitiibutable borrowing cost are disclosed as Capital Werkin Prograss:;

(i) Construction-stores have beenvalued stweighted average cost.
d). Intangible-assets

i) Intangtb o Assats are’ stated ai costof acqmszi ion et of recoverable taxes foss accumuiated amomzat:on

H # m;» T (et ook Uity FAase biibb gy iiu‘vm i mm%&‘wf ﬂ
attributableto brmgmg the asset toits working condition:for fhesintended use and adjustment.agsing from
exchange rate vanation. alirbutabie to the intangible Assets.

i) Espenditure incurradon aoquisition of intangitle asssts which aré ot ready to useatihe rﬁpcrzmg
date Is disclosed under capﬁai worksnsprogress.

g) Impalmentof assets

The Cormpany assessesat-gach Balarice Sheeldate whether there is aryindication that an assetniay be impaired.
If:any such indi cationexists, the Campany estimates-the resoverabile amount of e asset. If sugh recoverabie
amountof the agsetor cid meunt ofthe ‘cashy genarating anit-towhich the asset beiongs 5 less thaniy
carrying amount, the: carrygﬂg amount s reduced fo-418 recoverable amount, The reduction istreated a5an:
irmpairment loss and is recogmsczd 1 thee Stateinentof Profitand Loss.

£} Inventories

Inventories of tools, slores, spare parts, consymable supplies and fuet are valued at lower.of welghted
avérage cost, which includes all nonarelindable diities and charges incurred in bringing e goods fo thels
present logation-and condmon, and nei realizable velue-afterproviding for obsolescence ‘and otherlosses. In
case of coal siock, the measured stock is based on a vetification process adopted:and tie variation between
measured stock and book stock is charged to- Statement of Profitend Loss..




Vidarbha Industries Power Limited ;
Notes to thefinancial statbiments a8 ofand for the.yeay ended March 31, 2015(Continued}

g} Depreciation L Amortisation

Tangible agssts:

Power genaration and related assets-are depreciated-as perthe provisions preseribed in Part Brofsshedule il of
the.Companies-Act: 2013 based on rates prescribed in Maharashira Electricty Ragulatory G FImiBsion (MUl
year tariff) Regulatxons 2041,

Leaseholdland is ainortised overthe lease term fomie date of receipt ofadvance possession or exsaution of
lease desd, whithever s earlier,

Intahgible dstels:

aofiware expenses areamorised over & petiod of thres years. intanglble assels indlude expenditure Incurred for
laying pipelingtowards additional water supply. As the pipeling s estiniated to be Used over the e of the project, the
costincuretd towards rightis amortised over the uséfil i of the project .6, 25 years,

h) Investiments:

sarried atcast: Howevet: provision for diminution fs made to'recognise sidscling,
An saliaiof the investments; sush reduction belng determined ot value of long-tetm
o -forsach investient indi vsduaﬂy Current investrients are valuad gt lowar of costand

Longterm mvsstments are
otherthan fen
investments an
fair valug.

i), Provisions and Gontingent Liabilities

] f’rfm{ésicns*

ity

or dnsc OSUIe iS. masfe as npemi ed in Accevnimg standar 29 mesms
Fand Contingent’ Assets . .

sithervecognised nor.disclosed inthe Financial Statements..

JY Borrowing costs

Borrowing soste-includs cost that are andillary and requires as-por the derms of agreerent. Borrowing costs
that areaitributable (o e aotuisition or constriction of qualifying assets ar vapltalized as pad of {he costof
such assets Aqualifying assel is-one {hat necessarily iakes substaniial period of time 1o get ready forits
intended use. All other bormwmg costs are charged to.the Statement 0F Profif and Loss in the pericdin
whieh they are incurred.




wRiaRna maasties’ P()WN‘ le!’lé(‘i
Notes to the financial statements.as of and for the year ended March 31, 2015 (Continued)

k) Foreigmsurrency ttansactions

iy Tansactions inforelgn cuirencis are retorded althe BXchange rite prevailing on the date of the
transaction of that approximates e astual rate-atthe date-of ransaction,

(i} Allexchange differences arising on feporiing obshoi tern foreign cureemy monetary itens dtrates
differant fiom:hose alwhich they were lnitially recorded are recognisad indhe Statementof Brofit sind
Loss.

iy Invespect offorgign exthange diffeiences arising:on ravatuation orsetiement of fongterny forgign
curTency mmwtary ilems, the Company: hag availsd the oplion available i the Companigs (Atcounting
Standards) (Second Amendment) Rules 2011 whgrein

+  Foreignexchangedifietences on.gcoont of depreciable assel 1s adjusted in the sostof-depreciable
gsset and would be depradiated over the balange life of asset,

+ in ottiercase foralgnexchange differéries ig-adcumulated in “Forgign Currency Ménetary tem
Translation Difference Account’ and amortised overthe balance period of such longterm asset /
lighilities,

« Anassebor liabiityis-designated vs a longlerm foreign CUrrenGy mogtary itemy §f the assetor
Imbzhty is expressed Inaforelgn curanicy-and has a term pttwelve months or rore:at the date of
origihation ot dhe asset or the liability. which-is-determined taking into-consideration e terms offhe
peymignt/seliiemeit as defined under the réspettive agreementimeroranduinof understandmg

{iv) Numm)ne%arylitems:’dennminated irfareigr cutrency are stated &t the rate pravailing ‘o the date of the
transaction, .

1 Revenue ‘res‘ogﬁiﬁan

o

@y The SUrcharg & payientioverdue trade recaivabiles for sale of energyiis recogmsed when ng

atysas 1o measurement or ml&ectabmty exists:

sigaticantuncer

(i) f investments is acgounted for on salefredénmption

Sy \nyur 5 q‘/ami

e vrw(\ry(r

wi Employes benstits

Embployée benefile conslst of Provident Fuhd, ‘Stperannuatioh Fund, Gratulty Sehenis and Leave:
Encaghment:

(i Shorttern ! long e empioyee benefits:
AEI emptoyeé bmmf ts ; b! whol!y wnth ity iwe ve months of rendermg the: ser\xia& mcludmg

“The: meiistroumed amout’ai of short telm tzmpioyrc oe:ncaﬂts expemead {orbe pamd in e
&elVlC&b ;ande,r\rif by emp oyees are marged off4 iw S’atatemem nf F’mﬁt and Loss,

{#) N
: sontrbution schemes such as provident fund, supsrantuationete;, are charged
off fo the Statenentiof Profit and-Loss, during the- year i which the-employee renders therelated service,

(i} Deftned henefit plan& )
The Company alag provides employee benefits i the formeof gratuity and ieave esmashment {heliability
for which is.determined by independent acluaries based on actuarial valuation using the projected unit
sreditmethod as st the year end. Such defined behefits are charged off 1ihie Statementof Prof;i ang
Logs. Actuarial gaindlossas ars racognisedin statement.of profitand lossin the yearin: which ey arise.




Vidarblia Indusiries Power Limited ,
Notes (6 the finaricial staterents as ofand forthe year ended March 31, 2015 (Continued)

11}

Accounting for faxes-on inGome

Tak gxpenge comprises of curient teand deferred tax. Currentlaxismensured atihe amount expectedto
ba: pazd tothetax-mithorities; using the applicable tax rates. Deterred | incometax reflectthe clnrent-peticd
ity differentes between axable indome aid accounting incertie fof the period and reversal of t»mmg

es of earlier years/pétiod. Deterred tax assets are.recognised onlyto the extent that there is-a
reasonablecertainty thalbsufficient future incoms will be available exceptthat deferred tax assels, in vase
there ars unabsotbed d@pret;iatmn or lasEés, are rscognised if {herd is victugl- crsrtdmiy 1hal sufficient future
taxable indome willbe avallable fo realise the same, Deferred tax assetsrand abilies are measurad | using:
thetex ratgs.and tlax law that have been dnacted of substantively enacted by thg Batance Shieet date,

- Gashand cash stuivalents

Cagh comprises cashionhand and demand deposits with banks. Gash Eqafvaientg areshiorlerm balances
(w:th an ergmat matunty of 4hxee manths or tess frora da’(e of acqusszt:om} highly uzm mems that are

oIn; opmatmg invast mg and finanging” acttwhes c:f e (;empany ara greqaied vased on

Hhe: avaaiabta information:
Earnings per'share

Basicearnings per shiareis Salowated by dividing tho net profit-of 1088 for the pedcd aiibitable o equity
shiarsholders:by the weighted average numberof aquity shares outstanding:du Ing-the; period.. Eamnings:
considered-inasceriainiby e Company's-earnings per share 1@53 pev sh Nt profits Icssforihe year
after deducting preference dividends.and-any altibutable . Thewelighted average
numberoteygity shares outstanding durmg the period an teil i adjusted foravents; sich
Az benis shares, other than the conversion of potentisl squ hares'that have changed {he number.of equnty
shares oulstanding, withouts gon responding change inre poseof calculating dilutes
Barmings-pershare, e net profitorloss for the periodally olders and the-weighted
averageumberof shares: oulstanding-during the permd xs adjustecf for the-effestsot albdilutive potential equity’
shares; .




Anaty Ag

Partioutars MarER I, 2044 Marét 31, 2014
i Rupeuy Ruppes
3.1 Bhare sapital
Authonsad
60,000,000 Birbyions yone: 155,01 Toquity shates oL READ sath B0 150,000,000
B850,000.000:4Fravious year 84 prafaroncs sharse-of #510 2ath 50 »0{&3 (xm B,6021,008,000

IO 70T T Ml YT Ky

Issued, suhscﬁum and paid up

501 Ry shares of Ry Adieach

626 {Pre ; 030,560
13424638 (Previous yei S0aj pirefarance stERes of Re 30 non 128275040,
[Refernole@:4.2 ib} batow forterms} [ES——

e RANOE RS

3,14 Reconcittation of mumbisr of Shaves < Subscrilied and fully paid up
Equity shyres .

Palanze.al the taginaing of i yoar + 1 40354 ¢ 5 y6ar: 1. 190,806) Sty Shares of Re. 10 sach 4,030,560 THE08:060,
A ssted And subtentiea dunnn the year « 88,570 (Prévionus.yant 2122501 ooty Shdcs bf Re. 10 Batt BB, 700 2122600
Ralandy G0the. Gl of e yeucs 4 491056 (Prvinis YEarT1,403,055) Sauity $Bares ol Rs. 10 eac .14,9162'269‘ - A4, 050,550

Preferenive slisres [séfer note 542001
Balancd slihe baginning of i b R 74504 {Frovious vear: A07IE 784y proforencs shares of Re, 10sach
Add’ 1esudd ahd Suyoitied dmmq Aheiyairn 787,130 (Previous year 1,907,750y preforence tinfes. of RS 90 aach

107,187,840
19077500

Bamroe al e s of he venr

APAB34 P viohs vear 11 817504 preleringe shares of Rs. 0 puch

34,2 Terms {rights altacheude stgéﬁes

ay Equity shares

The Ccmpany Haborly oo cass ol Baaity shires ‘haying’ paraliie 6T RS, 40 per Share: Bacivhitides of e Uity shars s entiiedio die Vot par share Wheaventof
figiiddation of the Compand, tie ROKIBIS of Sty SHotes will bie amilied t tecelve reniining‘asssls of e Company, atter distribution ol g pmmrmual amounts.,

b) Brcferenct aiers
Az on Marcly 4; 2014 7 5% Nonssumilative Concconvertible Redeemania Preference Shares (NCRPS)

OENCRPS havtg par valoe ot Rs 1(« rer SuAGE WHICH werd s al @ promiuiy of K8 980 perishigre: Thess Sharks Warg radaaniabio withindwenty
(mien. 9 et m;b%ﬂ ye s fmm the m{e f)fl sup al e sption of e Lompany or ‘the holde{ az anissug

o Ly i Prolorence Share Holders ang e eguty: sna'e Holders cn
] e summaizedbeiows Gonsomuentte e dodiicationivaridtions. NC‘»‘{P
R

S terilirs (20 yearsy of
shalf have aitoplior:

R
ophon is exer*ised C(‘;HPS shilbe red&eme(i '1{ i oSt pnw fe
enue df sudvshanes: At endiof tonure and tofhe ax’ent the Company BE the CA., PS
; = :; :

rag-atiie same,

AN i dy

e Power Lintiled, the
Poveer Limited ard-its neimingas)

{00 ha abbve, 1
foldibg sompary an £

FH49.700 3649,700
LR R T
BEBA4A20 86073020
RosaPower Supaly Company. Linifedisubsidiary of Raitarice Power Limite) - 4020202 A2 00 A0.202:020
(Froviolis yaan “4020.202) preferance shangs af Re 10 ehdl, e
4% “A6EIEHAN
4404 Dotanls ol shares hisld by sharehiblddr nolding riorediian 5% 0fthe Agoregate shiares inthe Gompany
' ) ) T Puentagedishare
Rokdiig
As at Asat
£ Asal Asat
Warch 84,  Marchat,
2096 2044 Marsh 34, 2018 March 31, 2044
Wo. BEBHaTds No.of Shares
Equity shiares . > .
Rellatce PovarLinied (Shareg ot m 0 eachi 75:63% TEOI% 10656 1030,086
3 apply Lo mpeny L;mned  (sunsidiary.of Reliance Fower tiniited) PRATYe 2801% BO4BT0: 34,970
(ﬁ“mfes of fs. A eadk) s L T -
: 10(}.00%, 180.00% 1,491,028 1,403,068
Hraferenes, ghiares {rafer nota 312wy : .. .
Hallanca Fower Linigd (Shards aRs. 1083y 70:05% 88:16% - 5,404,402 8,607,202

Rosa Poynr Sty Company Linyled (subsidiane of Rojance fower Limiterd 295% 31:84% 4020200 #4030.202

L VA 7 RPN 1511




Aot Asai
brerch 51, 2045 Mareh 31,2004
Rupees Rugees.

Prstiodiars

3.2 Reservesamisurplis

324 Capltol reserve Jar

pesuEal o sehais of gimalgamation tister nbly 18y

4/103.882,308
3.2.2 $ecur§ik;s promiimactonnt
Batenca aihe beyinaig ol e vonr 45240754400 14741054400
. YO '232,25()35‘ sy sharos of KS-10 eugh ) STHB4.300 240427500
s ynan. CERY AUV prslerennd thams ol BY L aadh et adta 8l 248 789,160,700
‘Bagniealhe ¢nd of gin vegr 14,717,607 400

323 8urplie Dot i the Btaledient SEEroftand Lonsg

Galanoy AUbe bsainniig o e yast . {439,604 0243
AddsProft Hloss) for.he yeat *

LOE ALY

Batance alihe snd od loe yeur AB0082E 78T (ASBA R

AR AT 00
SRR

F3kehgLetirbatrowings

GERNEcr T B e L Ry
ok ‘ HH05158906 0058564707
LISHuions  Giner padivs ES

1,261.353,85%

GOASRIEENE. T A BSTRT RS

= 632336053

633,736,085

22,681,621

334 Nutwrs of seourity Jor thrm-oans

‘@) Riphe Tounioans from il basis. foatcinl idaaio
" Irnovablyant ot dssle andinlingibls e
Compaay,

) ' 15,908 1s SeRuad s
155 0 the Bauity shatasapitl sl

SRS 2100238 488

vesocured by diest charge on ol i
iy o PiR PSS

Conpaty held By the Hading

Sipreviousyaar Ry 1008
8 aguity stesre ooplial o
autge o i dgridy
o A5 0t T

“ehiarge oo 4 e nmavable and movilih assets of

tepayabldin a4 ongal
i font.unn.30

i1 clirtency, sggngatn
1% RF BN D1 S

5. M ABE A AES o ve refinanned £ RaiEd ifouglvinng feimisen o promster
Sriyisasis ’

S4:0uer long ternvilabiiiies:

Retentioniongy payal

) HOIGTE206 2.994.762,874
Gluding e, 1.066.7 84,045 {provibus year Ke 5080418 bubo relaled panty (Relernate 7
ditorstor caplial espendithire (RS HRG 12 . E 9,846,410

y 1,616‘,728;296 ZA0908,420
JE-Longden provisions

ProvIEISHTor inploy et bendfits:
Provision forgranaty ()

¢ 2861276 4,860.7%5
14780304 33.808.566
17,460;54 18,475,741




As at Asay
particulars March 31, 2015 Harsh 34,2014
. Rupees Rithoss
3.6 Bhorttermborrowings
Seoured

Cash wredit taiity fram baok

$611,200,768
Buyers Cradit 244519008 .
Unsgouted .
e xte;mxsm()m s partivs {Retar nsle 73 800000
FGE (T

depiiil e dpg Lt Hre yeun

Naturd of Sadunity for Sliort Wit luerawings
Coash credi tuciilies which aitg il
e nhiovabie and wiovabld 4850

antd Duyers-eredit fsoiity pré soclined par passy slong Widsterininanlendsrs by Iw morage 7 hypolneation roharge.onal
s gx«t;wr;xMB asspis’ol the {;‘ompam iy P passy DR arid ot digpisa ummrtb&img} i al foastH1% bl the it isiad Shate Mpﬂe! afthe

i

SO hehd B Halding ey,
psnesl
Gash Gregk Facilily cany ah aviiagy i olinerest 0012, 00% parsnom. )
Blyers ¢ G5 inlereit st5 sopttis LIROR phis 0,707 06 0a0m AR 6 morts LIIOR plod L V6% Der shnuni At & mpavable in G icnls.

3.7 Trade payables

HhaabE SIRALE,505

{ineudmg Ry (;me 15 Re. H18.211.322% povalile to mlated parky {Refdr hole 73

L5 E T B37:450,805

&n-Othior curfenCifatiides,

G (e malumz«s of !ong teeni By me 1S,

& 19/ TXTALS F149620.681

83,581,088
ATETGR
ORGSR LY

FAUEUADE
{mcludm Rs B{}A AORI03 {pmvxous yoRe Ps Lﬁ(’i 957763 ) ghvebie o ralatad paiy (Refer sate 75t
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BB AR IRBO4BERQ
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Ao retatnd 1 08278 505 742408

1012400400 1e5,817.064

NEC SEHAEAORTT
SO Ll S

1330432

P uisis i e iNelQr Svioy Akt ABNONS SR04 PTeviaus yea: FE NI ) DGR

TR T AN
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Vidarbha Industries Power Limited
Notes o the financial statementsas of and for the year ended March 31, 2015 (Continyed)

A Capital worle-inprogress

Ripess
—— Agat Incurred during | Capitatised/ As at
Particulars April1 014 theyear Adjusted Mareh 31, 2046
A Bssets wndercenstruction 3808570608 | 645 370,053 4478814701 215,426,180
B, !hc‘.idén’tzﬂ sxpenditure pending dllecation’ capitaisation
(i) BExpenses
Interestand fifgnce charges AB2.528/569 230,188298 | 669,338,470 23,378,307
Eriployeé bariefitexpenge
«Balatios; bonusand other allowanoces 28,979,748 2855397
- Gonttibufion:to provident and other funds {Refer note 6) - 729,180 179,687
+ Gralully andleave encashment (Refernole 6) - 482,822 118,085
’Dapr’e’ci'éiion’ L 1,361,884 333,067
Insurance tharges &.888,972 9 599,058 2,439,400
‘Lagaland professmnal charges (including shared service-cost) = 18,839,074 4,642,637
“Travelling and tonveyance 4,160,021 1,025,182
Water charges 5.793.047 1427619
Electicty charges - A6,677.747 4,110,008
Otiler vxperises 26,644,315, 43,273,168 S
“Sub total 579,312,783 | 260,724,616 | 799,523,889 40,510,409
Constitiction Stores 50,616,741 . 9,160,871 41,438 870
Total (ArH) “4430.505,357 | 906,091,568 | 4 087,519,461 | 357,075,439
Prov _tﬁ;"\(éar‘ 3 : 55975331731 3BB36:536.258 4.438.503,332

Intanyible Assets under Development #

“Intanglole assets.

PF&VIOUS Year #

112700000 |

28,057,294

” 41,257,994

A lntanglle asse
Beyslonment Gomoration (MIDES,

:repre*sents expendilirg nmurfed by e Company !owards atditional waler supply rights from Maharashira Industiie!




Notes 6 tha BanGiaUStatEmEnts s oF Rng for tho yoar Gnued MRS an soniinusg

Asdt Asat
pargcias Waeh 39,2018 March 31,2094
) Rupees Rupees
3% Nen.current Tnvastmiats (Nov Traded

Ty Julkit veniiie

fiy Eguity shiares {Unguvted, Ailly paidiy, valuedatgosty,

Fetance Geohenil Pownr Privale Linted - 2500 sharg FABYIOG 25000 B

{ReferNote T}

B {otfov subsigiaids

In Preferem,ez Hyares (unqume(l (uuy el 1 va(ubd aticost)'

7% Gomput B L Roofurancs BIams

Kaxai Hydeg P»;)wer’P(ivaw L 1,G00,000:000

(Rofertow ) . .

- Siyor Eydr Pover Prvate Linited - 1084 500 shares {Provivusyear 150D 554028000 1KH00EL00

iReforhiolp.7)

{ossr Droylelon for munion imvalug of ihvastiecl i Bpoi B Poior Prvald Lidie (11,?3',2&0((\‘8)0) 1312 2060
REEEETON TR G060

Dia MO

er:{ugniaiive Mon:t Conw

of the inyast
ioreisbe By hanyin eng o mate tanhes dnd it paﬂ of

2 50 4 B Is5UE pn"a I tace vakie s0d pramiim).

dlvideﬂﬁ.

i The sHBre%in thsse companios am gaied gt cogt arived T aneadance Wit hadams spacifiod § i Gehameof, amamamavm and
Bondbayort Marely 14,2013, (Refer ooty 151

3 FBLIET 5(?2‘
TR a1 498
. : :'53?.3‘33’251 -
Baiangey lhs;hwluy wlhoriies ) SRTHAT R 010380
QSEARTART T ERETes

844 Cther nonkeirdat dxgets

Cepasits willimitudly pmad ofpicre han g
Mardmndosy deposis

RN E R

T ATUAS
8.8 pventorios

i AR RNE SR s v e

LAY A;c

346 Trade receivables .
Unssbirediand considarsd oot uriess duad othenvise)

Others = 08g ihan sik monkhs

. 4355, 40136¢ BOYSKE A0
{ncluding Rs, 1ABE 347167 tPreviols year RE. A2U205,9845 bitgd i 1he SUbSEEHARL ORI FRela le Ty .
! 4,388,401, 16 809 943 420

3.47 Cashand:hanihalances

Caghandicash eytivalents:

Hanichilances I carrent Ao 78506475 74.085:002
" Other bank halahnes: B : . _
Dapesits with inatusty prdod of more thad hres manthg butless hendwetve months STFHTNABE .
TS T ’"””?‘fi,"’&?)ﬁi)’oé”
‘88 Shottidimoms and-advances )

{Usisecunad and considered aood uniess staled olienwiss)
fmtor oAl daposity given o reiated ooy {Reler nole 7 . 5
AGVannus iatovaral sio iy gash o i Kivd (Refernole’?} BTOB3BT4
Prapa expenses- 0805761
Lesns fadvances {o employees. 124,863

¥38 Other cureent asﬁcis
{Uisiirad and sonsidered good uniess sinlod ollwerwisal

Intorpst agorved.on daposits
Unbilted revenue (Refet st 7 and aofe 18}




Vidarbha thdustries Power Limited ,
Motesto the financial statements asof and for the year erded March 34,2015 (Continued)

Particulars Yearended Year ¢nded
Mareh 31, 2018 Mareh 34, 2004
Rupaes Rupees
320 Otherincome.
interest an
~Bank deposit » 18,241,498 24,550,515
- Delayed payment from customer (Refer note 7) 124,301,071 -
~(Hhers 15,616,898 s
Qiyﬁdend im:[cim?:cn’ curtgntinvastents (han trade). 4167902 179,442
Gaiiron salg of currentinvestivients (nod trade)- 3,266,731 -
Others 26,146,181 -
185,730,251 04,758,657
3.2t Employee benefit expenses
Salaries, wages and other allowances 243442872 TBA61,119
Contribution:de provident and other funds (Refer note8) 9,146,043 2,688,065
Gratuity afid leave.encashmient (Refer note Y 4:382,438 2:947 422
Staff welfars eéxpenses 6,448,990 2:933.430
243.000,004 87,330,936
3.22 Finance cost
interest expenses on; _
Rupeetermyioans 2,284 708,337 879,111,990
Foreign-curigneydoans 391,368,708 165,410,001
Wé)rkihg“capita!j loans 334,275,187 17:584.912
‘Other finance charges 82,414,483 9,430,246
Fevslelo adpnugiBeiansie 1Eoanaat oI5 ET e
3,058.096,013 531,057,743
3.23 ‘Goneration, administration and other expenses
Stores antl spares consumed 168,451,071 19,242,309
Renl expensas 4,642,702 2:342,250
Repaits and maintenance; , ;
Plant and Machinery 128,065,757 41,019,354
Others ‘ 27,500,324 3,960,799
Legal wid professional charges 42,508,832 6,194,602
Divector's sitting fegs 198,000 .
Travehing and conveyance 15,836,075 22,378,308
Rates ard taxes 6,600,190 2786339
Insurance 54,007,491 24436020
Watercharges 179,140,226 78,651,855
Lossorrsales ol fixed gssets % 482,441
Loy on foreign exchangs fluciuations (net) » 2881818 .
Losson saleof nonscurrent investiment [Refernole 73 600,400,000 -
Provision fordimunition in value ol non-gurrent nvestments - 112:290,000
Miscellaneous expenses: : 138,598,031

34,352,961

347,632,208




Vidarbhia Indugstries Power Limbed

Notes to the findncial statementsias ofdand for the year ended March 34, 2006 (Continued)

4; Gapital commitments:

Estimated aimount of conltracls (et ol capilat-advance) semaliing fo be executed on capital accountand not
prowd@d foris Rs, 770,117,278 (Previous Year Rs; 1,378,153,573).

5. Details of remumeration (o auditors;
Particulars’

As:auditors

< For statuiory atdit

- For othars

- Quirof-pockel expensey

Yearended
March:31, 2016

7,200,000
1,560,000
120,094
8,880,994

Rupees
Year ended
March’ 317 2014

7,200,400

134,761
7,334,761

6. Disclosureunder Accounting Standard 16 (revised 2008) “Emnloyves Bepefis”

The Company has olasaified various: employee benefitsas under

A: Detined contribution plavs

(g} Provident'fund:
by Sup@rmmzai onfund
(¢} Blate defingd contribulion pidns

- Ernplayees Bansion Schame 19956

The provigent fubd antine stété dafined contribution plan are operated by the Regional Provident Fund

Commissionerand the sup

nuation fund is administered by the Trust: Urder the silieihes; the Campany s

Fetiired to contribute:d specified pelcentage of payrofl cost to the retirement benefit schemesdo fund the

henefits,

The: Company has recognised the following amounts in the Statement of Profit and Loss forthe year/ Capital

wark-in-progress:
Particudars

Contfbulionio ProvidentEund

Contrbutiontto Emplovees! Stbsratnation Fund

B Defined benefitplang:

(8) Gratuity
() Leaveencashmeént

Leave encashimentis
separation 85 per s Combany's policy:

Valuations in respse

;‘.}@w Handion

Rupses
Year ended Yearended
March 31,2015 Warch 81, 2014
5,616,756 7,003,255
595,292 :
sz 4/}!\{:’ N . ;&:‘&2:‘:‘{}25

Ba!am,e—& Sheetdate, based on thefollowing assumptions:

Particulars

Discountrate (per annum)

Rate of ingredse Ini compensation leve!s
Rate-of relurm-onplan assels o
Expected average: temaining working life of
Employees in number-of yearg

Year ended

Mareh 31,2016

- Leave
Gratuity Encashiment

7.85% 7.85%

7:50% 7:50%

8,25% “
9.69 years -

S payable. tQ eligible.employees who have sarmed leave, during the employmentand/oron

af gratlity and {save gocashment have been carried out by independentactuary, a¢ atthe

Yearendol
WMarch 31, 2014
. Leavg:

Gratuity Enicashment

8.90% BO0%

7.50% 7.50%

8.25% . : "
.87 years o=




Vidarbtia Industries Power Limited o
Notes:to the financial statementsiay of and for thiyesr endad Margh 31, 2015(Conthned)

8

No.

)

()

(i

{iv)

Particulars

Changes inpresentvalueof
obligation

‘Dpening baldnce ¢f presont valua of
‘ohligation

Current service ¢ost

Interest cost

Liablliies ontransfer of employees
{net)

Actnarial losses Againg

Benefits paid
Glosing balance of present value of
pbligation

‘Changes Infalrvalie of plan

assels
Openinig balance of falrvalue of plan
assels

Employer's contributions
Expectedireturnon plan assels

- Actuatial gains /Uosses)

Benefits paid
Clesing balance of fair value of plan:

assols

Percentage of each calegoiy.of

planassels to fotai fair value of
plasn-assets.

“Admiinistersd by-Reliance Lifé

Inglrangs Cmmpany Lemlteci

Amounts reccgmsed in the
Balance Sheet

Closing balanoe of présentvalusof
wbligation

Closing batahee of fall
assels (nchuding pendmg trar\sfer}

Frnded lighility r@cogmsed inthe
Ralance Sheet

Unfunded ligbifity recognised inthe
Halance Sheet

Yoar onded Marehi 31, 2018

Gratuity

19,660,872
3435071
1,839,479

(1,202.061)
{467,280}

23,668,081

15.204,097
5,000,000
1,261,763
1,816,225

(467:280)

20,904,805

100%

23,566,081

20,904,808

2661276

Leave

Encashment

15,148,378
5,630,257
1,794,142

{4,1368,441)
(2478,616)

15,957,700

4478.618

(2478,618)

18,957,700

18,957 700

Rupees
Year ended Mareh 31, 2014
. Leave

Gratuity Encashinent
13,885,048 13,768,094
3,086,901 5,463,695
1,338,870 1,462,381
98.065 113,802
1,441 887 {541 0;()7-9)
& (249,515)
19,860,872 15148378
14,822,802 “
(85723 249515
1,222,889 i
{695; 97\1 3 i
(249;515)
15,294,007 @
100%: e
19,860,872 15148378
16,204,007 »
4,566,775 -

15,148,378




Vitarbhia tidustrios Power Linited. )
Notes-to the financial statements as of and for theyear ended Marel 81, 2015 (Continued)

Year ended March 31, 20158

g,
Nao, Particulaiy
{v) Expenses recognised i the Capital
Worlchn-Progressiftatementior Profit
andloss
Current servicg 0ot
Interest cost.
Expected telurn on plan assets
Netastuarial{gains){ losses
Total-expenses geognisedin'the Capital-
work -In-prograsst Slatetant.of Profit and
Loss
(vi)  Actuarial gains/ (losses) on obligations
NetActuanal (gams) losses.duaio
-experience -
NetAstudrial (geins) Flossesdusto
whandein assumpiion
{vil} Expected cmpioyem contribution for
the nextyear
ity Disclosureas requived onder Para 420(n):
?ar?’ii/eu!/arsv s
2014-2015
Praventvalueof the detingd o
benefitvbligation 28.566,081
Falr valugiof the plaii asdats 20904805
(Surp!us) Fdaficitinthe plan: 2,661,276

xz);amnhm adiustment an

;gaau HELIT

Experience adjustment on

Exparience. adiusiment on
plan assels

GBS

1816225,

plan.assels
Farticdiarg
’ 2014-2018

- Pregéntvalue of the-defined N
benefilobligation 15,957,700
Fairvalie of the plan assets 8
(Surpius) Faeficitin-(he plan (45,557, 700)
Expsrience adjusiment on : ;

. plan liabllities {5,884,538)

Rupess

Yéaaraeided March 34, 2014

The actuarial valuation of gratuity Hability does not include Hability.of seconded employees as the gra mty Wdl bepaid by

the Holding Gompany ‘asper the terms of segondment,

s Leave R Leave
Gratulty Encashiment Gratuity Envashinent
3,435,071 5,630,237 3096:901 5,483,608
1,939,479 1,794,142 1,338,970 1,462,381
{(1:261,763) . (15222;889) «
(3,018,286 (4136441 2187:858 (5,410,079}
1,084,501 3,287,938 5,350,840 1,515,907
{1:849.220) {5,864,538) 4,165,240 (3,006,781
» (2:017,382) {1.503,298)
2,000,000 1,168,336 2,000,000 1,239,432
. Rupeds
Gratuity ’
20932014 201220138 2011-20158 201052041
19,860,872 13,885,049 7@39\5554‘ 2262:867
15,294.007 14,822,902 058 1658411
ABBE TS (937,853) 604, 45@
R EBETEE e hey]
(695:971) 134,412 568,515 (26,382)
_ " Rupses
Leave encashment » »
2013:2014 20122043 20443042 20902041
15, 148,578 13,768,004 BTG 1,958,773
15,148,378 43,768,004 6,416,246 1,958,773
(8.906,7813 3500024 2244529 950,606




YVidarbla thdustries Power Limited

Notes fo the financial statemernts as uf:and forthe year-ended March 31, 2015 (Continugd)

¢ Detalls of transactions during the year and closing balance atihe end ofthe'year

4]

Transactions during theyean

Reveniie from operations .
= Rinfra (including unbilled revenueof Rs. 519,189,825)
Refernole 15
SRETL ,
lnterest ondeldyed paymant from custonier
Riinfra
Puschase ol Edergy - (netof rebiste 8 compensation)
RETL
Rebateto-customer
~Rinfra

Remuneration to key managerial personnel

<Shri AshishBDeshpande

Legal dind professional fees (lcluding shared service charge)

~ R Power
Buslhass support services
C-RIPL
Insurance
_ =REICL

Reimbursement of expenses = paid on the Company’s betialf

=R Power
~BRPL
“RESL
= Rinfia
Openaccesscharges paid Fireimbursed)
=REIL

i segrvi(;esfreceived-midm‘ EPC contract

Wisterial 7 services réceived otisethan EPC Contract

= RAPower,
= RCEPL

Antercorporate depositsregeived
. iy i

e

20142015

20.532.926,062

124:301,071
18,347,208
TR
BH1B000
5764757
A9408,261
G1,496, 746

41,389,048
24.2

Rupess
20132014

5,076,354,154
JTEE30,776

2,264,66%.786

60,620,593
5.618,000
11.330,368
1,934,086
521,567,905
5045193
5201
69323108

5,045,937

1,959,624,356
 225ere
558,737,799

16,000,000

Pl '
Refund ofiinter corporats:depogits
« 1% Rower
« RPSL
fiffer=corporate deposits given
~ R Power

 Advance Paid against Other than EPC Gontract (net)

#JX Power
+R.Em

Putchase of 7.5% preference shares of SHPPL

~RPSL ; .

Sale of 7.5% preference shares of KPPL
“RPSL

application moneyreceived

~RePower

Guarantessigsyued on hebalf 611he Company
R ower

2:702,500,000
1,910,000,000

450,868,480

364,828,000
369,600,000
885,700,600

1,225,000

1,147,000,000

4406,000,000

1,130,000,000
140,450

2,420,000,000

987,036,753




Vidarbhs industries PowerLimited
wm(ﬁ. to the fimancial statements as of and for the yerr ended Warch 31 2018 (Continyed)

7. Refated party disclosures

As el Acsourting Standard +18a8 presoribed Under Companies (Actounting Standards) Rulles; 2014, he Company's
related partisg and transactions are disclosed below:

A

B

B

s
~—

Parties where controlexists:

Holding company
Reliance PowerLimitad (R Power)

{nvesting parties’] promoiers having slgnificant infldences on thy Holding Company-directiy ot
indirectly:

Companies
Reliance Infrastructure Linited (R Infra)

ihgividual
8 Anil D Ambani

Majorinvesting:parly.
Rosa Power Supply Gompaiy Limited (RPSCL).

Otherrelated parties with whons transactiong have taken place during theygan

Key Management Pergonnel

Kamalkant Gupta - Manager and'Company Secretary* (Upto January 31,2015
Mandar Kurghode —Manager.and Company Seerefary* {w.e { February 13, 2018)
Ashish Deshpande-~Chief Firancial Officer (w.ef Oclober 08, 2014)

“No transactions with the Company-has taken during the year

Enterprises-over which, companies:/ individuals mentioned I-clause B above, have contral,
Reliance: General Insiirance Company Limited: {RGiIcL

Reliance Communication Litited (RCOM)

Retiande infotomn Infrastruature Private Limited (R IPLY

Reliance Energy Trading Limited (RETL)

Reliancs Cament Company Private Limited (RCCPL)

Fellow subsidiaries:
Coastal Andhra Power Liniited {GAPL)
Sasan Power Lirnitad (SAF’L)

Sxyom Hydre Power Pﬁvate L (SHPPL)

sdhard chand !ntegmted Power Lirnited (J1PL)

Jointventure;
Refiance Geothermal Power Pri vate Limited (RGPPL)




Vidarbha Industries Power Liniited

Notes-to the financlal statements as-of and for the yearended March- 31, 2015 {Contihuiad)

Rupges
20142016 20132014
{li} Closing balance:
Investment in equity shares
*RGRPL 25000 =
Investinentin preference.shiaras
= KPPL o 1.000,060.000
~BHERL 554,828,000 1710000
Inter= corporate deposits given:by the Company
<R-Power ' 458,868,456 =
nter< worporate deposits received by the Company
~RPSL 10,008,000 -
wdlPL. 800,000 “
-RPowsr - 1:510,000:000
Advanse.recoverabile m cash orinkind
=R Poway - BT 1262201
SBAPL 94,809 «
Retentmn payabletowards EPC contract )
i R lnfra 2.433,568,096: 2080413509
X Power 11,266,560 10,380.860
‘ ‘«;'RP,SL, 3,549,700 3,649,700
Preference share capital {excluding premium)
« R Power 94,044:320 86,073,020
~RPSL 40,202,020 40,202,020
GreditorsTor capital expenditure ‘
~Ritife 537,698,798 1,307,456, 458
FRCom 38,220,419 38.070.437
= RUPL. 28,202,503 22,440,836
~RECRL 76,501 “
Otherpayabie .
286,278 -
¢ - OB 742,498
Trade recewable ) )
« R [Hifra 4,367,881.632 BOY 948420
Unbilled revenue L '
~R [nfra{Refel note 18) 519,159,825 B

(i

Trade payable

H18.211.822

i i hohalfof tha Pominansy

Diher ransadions

1BTATET

560

(8) TheHelding Campany has enferdd itoagreemants with the tenders sfthe-Gompany whtg
yuararteed {o.extend financial suppertinthe form of equily ordebtas perthe agr@ed mieans:of
the pro;ec,t bemg Uidertaken,

nmitted )
i1 fespect of

{5y Tredbove distlosurs does net incude tansactions with public utmb, sarvice providens, viz: elechicity,
telecommunications it the normal course of Business.

B &ammgs PerBhare :
. Yearended
favell 31, 2018

 Yedr-ended
March 34, 2014

Profitiloss) for the.year (Rupees)(h) 1,800, 430_411 1506,053.663)
- Weidhted averagé number ofequity'shares (B) 1,444,263 1,191,588

Add: Adjustment for Gompulsory Convertible 36,780 =

Rede@mabk, Non-Cumulative Freference Shares {CORPS)

Weighted average number-of eguity:shares - Diluted (C) 1,451,073 1,191,388

Earnings/{ioss) per-share -~ Basic (Rupses) (AB) 1,273:03 {A24.76)

Harnings/(loss) pershare ~ Diluted [Rupbes) (AIC) 1,240:76 {424.76)

Nominal vaiue of anatiulty shére (Rs) 10 : 10




Vidarhha inustries Power Limited
Notes to-the financial siatements asof and'for the year ended March 31, 2015 {Contlrued)
9. Foreigrmourrency ¢xposire

W The Company has notdone any hedging for foieignicurency expesure. The netForeign Cuirenty exposuieis a5

follows:

Yearended March 34, 2016 Year-anded Marchi 31,2014
B Partictitarg. Amogntin Aiountin Amountin Amountin
Mo, Ush Rupees usp Rupeds

«  Borrowings, including qERy Ay CR A A §A R A
(6:1] iterest aseried butaot dus 114,231,348 7150408779 184437816 11006633834

e Cretlitors snd tetention {het. i ey R i :
By of advance) 21,968,260 1.875.5091208 14,3423 8.6581.64.848

Borrowings include buyers’ credit fagility.

(n) oiF \a{ue ofinipors:

Rupees
Psig’ftip’ix[a‘rs Yeareinded Yearended
o WMiarch 31,2015 Wiarch 39, 2014
Gapital goods 72,144,616 266,145,441
Fiiel 2416911711 -
2 489 056,327 266,145,441

{1 ‘Expenditure t foreign curensy '
) ‘ Rupees
Parbiculars Yearended _ Yearended
Nargh: 31,2016 Warch 31, 2014
diterest: GA.451,288
Ot nance chiarges ) -
{sgal and proféssionat fees  -A687,327
: 553,118,615

10, Valisof imported and indigenots material consumads

Year ended

FO PO W T 1 6% o)
SRRV

- Rupees %

2606,294,035 2% - -
6161,262.937  79% - 1.5B3 208278  100%

poil 16,661,587 10% - 590083 3%
- drdigenos 151,460,634 0% {8:851,35. 9%

a4 Exchar}qa differences on forsign currency monctary items:

The-Gampany has avalled Ahe option dvailable with fespect o accounimg forexchangs difference arising o long
tonm foreign currency monetary-items:inthe Comparies (Accounting Standards) (Second Amenarfient), Rules, 2011
Phifa 1o exeroise of the said option as explained in Note 2(k) above, the Com pany hag-adjusted the value of Capital
workin: progress by Rs. Nil [Previous year Rs, 1,215,821,972 (Loss)) andthe value of fixed assets by R
321, OOQ 220 tLogs) [Previous Year Ry, 380,304,024] towardsth ‘x angedifference arising on'long term foreign
currebey-monetary liabilities, The:amount eepitalised in the-cur At a

interest cost tnder para-d{e) of Accounting Standard 16" Barrowing: C/czsts' “pirsuant to aroutar dated August 8, 2012
. from Minfstry of Company Affairs.

A2 Miém, Mediunm and Small Scale Business Entities: ’

Oisclosure of payable to vendars ag.defined under the "Migrd Smal dnd Mediui Enterprise Devel oprment
AGE2008" Is based on the information available:with the Gompany: regarding the $latus of registration of
suchyvendors under the said Acl, a8 perthe informationavailable Wit the Company . There are ng overdue
printipal amounts./ interest payable amounts for daiayeé paymensio such vendars at the balante sheat
dats; There are no delays in paymisnt made to-duch vendors: during the vearor for any satier years and
‘wecsrdingly thereds fio interest paidor oulstandir ng in trest i tHig e ggrd in-raspect of payments made
diring t he year dr wroughit forwand from previcus years: . -

o

o neludes exwhange diffsrance defired as




Vidarbha Industries Power Limited
Notes to the financial statements as of and for the year ended March 31, 2015 (Continued)

13. Cost of Fuel consumed (Including coal, heavy furnace oil and light diesel oll)

Rupees
Particulars Year ended Year ended
March 31, 2015 March 31, 2014
Balance at the beginning of the year 1,007,427,476 540,000,282
Add: Purchases during the year 12,299,792,026 2,030,726,473
Less: Balance at the end of the year 1,639,662 329 1,007,427 476
Consumed during the year 11,667,567,172 _...1.563208279

14. The Company is eligible for tax holiday under Seclion 80- 1A of Income Tax Act, 1961. Deferred tax liability for
liming difference on account of depreciation, originating as on the Balance Sheet dale and reversing after the tax
holiday period amounting (o Rs 5,272 800,000 (Previous year Rs. 1,694,700,000) has been sel off against
deferred {ax assel on unahsorbed deprecialion and business loss under Income Tax Act, 1961. Balance deferred
lax asset of Rs. 2,530,300,000 (Previous year Rs. 1,977,800,000) on unabsorbed depreciation has not been
recognised based on considecation of prudence.

16. The Company has dectared commercial operations for pnase one and two of 300 mega walts each with effect
from April 4, 2013 -and March 28, 2014, respectively against which the Company has received a final {ariff order
on March 9, 2015 from Maharashtra Electricity Regulalory Commission (MERC). Pending approval of MERC,
variations in fuel prices and other parameters with the norms approved by MERC revenue amounting to Rs.
6,399,767 ,841 (Previous year Rs. Nif) has been recognised and has béen billed to the customer based on the
principles enuncialed in the PPA and MERC regulations.

Based on the similar principles, considering no uncertainty involved, the Company has accrued revenue
amounting to Rs. 619,159,825 (Previous year Rs, Nil} towards truing up of revenue which will be billed on
approval of pelitions filed with MERC.

16. Capital Reserve (arisen pursuant to Scheme of Amalgamation)

The capital reserve of Rs. 1,183,882,305 had arisen pursuant 1o the Scheme of Amalgamation (Scheme)
sanclioned by the Hon'ble High Court of Bombay vide order dated March 15, 2013, Reliance Fuel Resources
Limited (RFRL), a fellow subsidiary was amalgamated into the Company with the appointed being date January
1, 2013.

17. Segment reporting:

In accordance with Accounting Standard - 17 “Segment Reporting” as prescribed under Companies (Accounting
Standards) Rules, 2014, the Company has determined its business segment as power generation. Since, there
are no other business segments in which the Company operates and the power generated would be sold within
India, there are no other primary reportable segments. Therefore the segment revenue, segment results,
segment assets, segment liabilities, total cost incurred to acquire segment assets, depreciation charge are all &s
is reflected in the financial statements.

18. Previous year figures

Previous year figures have been reclassified, wherever considered necessary, 1o confirm to the current year
classification.
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