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INDEPENDENT AUDITORS REPORT
“Tothe members of Sasan Power Liniited

Reporbon the Finaneial Stateinents

i Power Lintited (“the
2015, the Statement of Proliv
nd asummaryof the significant

. Wehbaveandited the accompanying financial statements
Company™), which comprise the Balance Sheet asat Mare
and Loss, the Cash Fow Statement for the year then ended,
accountmg}.pohcms and other explanatory information,

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors invesponsible for the matters
the Companies Act, 2013 (“the Act ’) with respect to the G prey :
# ebts fo give atitie and fairview of the financial position, nwwzal pmv ormanee and
cash Hows of the Company in aceordance with the accounting punmplm generally aceepted in
India, icluding the-Accounting Standards specified under Se 13g-of thedet, read with
Kuig e Companids (Aceumts) Rules, 2014. Thisrespon alsed lilbhld(:b
i ¢e of adeqhiate aceounting vecords innccordance with-the: pm\’mons ofthe:Ack{or
ing of the assets of the Company and for preventingand (icm ting frauds and othey
ies seléction and applic tion of appx Qpnme acuounim eg; makingiudgments
naws that are uabunabl i ation and maintenance
“énstring the
aration aod

il ,an Iﬂl%‘shitt,l“ﬁ{’nf whethcr duc m imud or mm .
Agditors’ Responsibility
3~ Ourrespansibility is to express-an opinion on these financial statements based on our sudit,

By

wndngand auditing standards.
der the provisions.o

i W‘ / izavo takeninto account the provigions of the Act, the
Inalters which are requn*ed to beineluded in the audit reporty
At 'mt tlm Rulesnade thevennder,

5. “We conducted our anditin accordance with the Standards on Auditing specified under Section
14500 of the Act and other applicablesuthoritative pronouncementsissued by the Tnstitute
of Chartered Accountants of India. Thase Standards and: pronouneementsrequire that we
ithrethical requirements and plan and. perform the audit to obtain reasonable

abuut whether the finanicial statements arve froef il misstalement,

B .An gudit fnvolves performing procedires to obtainaudit f whotttheamounts and the
sures i the mmncmi smwmuzla.}‘ha progedimes:seleated dfjl}t‘ﬁd on the anditors'
b nent; including the ass it of the risks of material wiss fentaf the financial
smtem;fms, whether dueto fzaud orerror, In making those ris i, the.auditor
considers internal finaneial control velevant to the (‘nmpamf S prepa sation of the financial
statementsthat glvo atrueand fair view, xn (mi(‘i o d(}blgl audlt pmcedm estliat are
appropristednthe cireumstances, at not: o ol expr easin‘xj an (}pmmn on ‘whether
the Company has in place ‘ximclcqzzaw m, rial {manc ai controls i over B
‘epmlmg an& t%w opvmﬁng, cﬁvctl‘venebs nf \,uvh mnmﬂs A
the
8t ates rmde bv the Com}ml)y l)lrwm;'e, as wd] ns a¥ ah_‘ _
thé fianeial statements.

bleness of the aoc’(mmmgf
wovernll presentation of

7. We beliove that the andit evidence we have obtained is sufficiont md appropriate to provide s
basig fm aurauditopinion on thefinancial ‘xidtLiﬁ(’nlb
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8.

principles-generally accopud in India, of the

In onropinion and to the bestolourinformation siid according to theesplanations given to
us, the aforesaid standalone nancial statements gi%f(" the information required by the Act in
themanner sorequired and give a-trie and firview inepnformity with tie accowiting

state of affairs of the Company a8 at March 41,
2015, and ils Joss and its cash flows forthe yeurended on that date.

Report on Other Legal and Regulatory Reguipenients

9

10

(@)

)

- ‘The Balance Sheet, the Statement of Profitand 1

Onthe basis of the written representationsreceived fiom

Agrequired by ‘the Companies (Auditor's Repert) Order, 2015'; issued by the Central
Government of India in terms of subssection liyof seelionagg-of the Act {iaermmfter veferted
toas the “Oz der”), di}d on iha ba% uf such chu,ks ot he bcmks 'md 1&001( s of Lhé Lompany as

Agrequired by Section 143 (3) of the Act, we reportthat:

We hive soughtand oltained afl the inforination snd explanations which to-thebestofiouy
imswk'dge and helief were necessary for the purposes of ouraudit,

Tneour ‘opinion, proper books oface
faras vl appears from our examing

wtas ;'eqmre Iy Inwhave been kept bythe Company so

1 ot thoseliaoks,

il thie Cash Flow:Statemeant dealb with
counk

by this Reportare in agreementiwith the books

oply with: theAccounting Standavds:
s ol theCompanies (Accounts) Rules,

) In-onropinion, the aforesaid financial stateéiments ¢
specified underSection 133 of the Act; vead with Ry
2014.

thedirectors as ot Mareligy, 2ois
taken onaecard by the Board of Dlreetw‘%, noneof the torsis disqualified as on March 51,
2015 fron bemg, appointed asadiv ectorin terms of Section 164 (2) of the Act..

Withrespect to the other miat
Ruleds of theCompanies (A
o kaowledge and bolief and ades

5 t{} beincluded inthe Auditor's Re: port inaccordance with
yditorg) Ritles, 2014, in.oropinion.and-to the bestof
i to the information anﬁ explanations given tous;

i} The Company has disclosed the impact of pending litigations as at Mareh 31, 2015, on its
financial position in its financial statements; (Refer Nota 4)

1 Tuding derivative.contract as on March 31, 2015

.ﬁ)it, Josses,

i) The Company haslong tevm eontry
forwhich there were 1o ma b




INDEPENDENT AUDITORS REPORT
T thie Members-of Sasan-Power Limited
Repuorton the Financial Statements
Papeaoly

iii) There were no amounts which were 1 required tobe transferred to the Investor Bdueation
and Protection Fund by the Company during the vear ended March 34, 2015

For Price Watt.r}mus;c: . ForChaturvedi & Shah ‘
i ¥ 1 Number: gotigh Firmy Registration NumberraouyeoW
Hants Chartered Accommtants

sPoiydnsho Gundany Vijay Napawaliya
Partier Parther

Membership Number: 100553 Menthérship Number: 100850

Place: Mumbai , . Plage: Muithal
 Date: May .22, 2015 Date: Mayez, 2015
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Rckuu:{ o iy pardaraph g of the Independent it
wmithed m;mcml srateinents as of and foicthe veut ended Ma

sebof even dite ioilm iembers of Basan Power Litvited
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{a) TheConpany is.m‘aintaini“ngvpr()‘p@;‘r records showing full purticalars, including quantitative
delails and situation; of fixed asgets

i

(b): Thetixed assets of the Compaiy havv

ph%ui programme desizned 4 o
~,_)mpany md the- mmw of its a&;ots Pursuant to

isvengonable having rcgard to the size m‘. the
the pmgmmmc a-portion of the fixed assets has been physically verified by the Management
during the year and no material diserepancies hiave beenmoticed on such verification.

i () Theinventory has been phy%waﬁv Gerif
the frequency of verification i8 yeasonal

(b} In our opinion, the procedures of physieal
are Teasonable and adeguate v rélatiohto the size of %hc (mmpdny de tht, mtma (}f it bu mosc,

it The Company hae ot granted any Joans; seeured or unsecured, tocompanies, firms ov othier
1 & i ¢ atntained iSection 189 ofithe Act Thevefore, the provisions
of Clatsealiin, (Hia) and HiDDyof thgsaid Ovder sre notapplicable to the Company,

iv. Inour c}plm@n, and acmr&mg to th(‘ mformatztm and e\plandimna given m ua ﬂxm @ is an
c;t any centmumg laaluw Lo wu cct majer weaknessw in ihc afor cns‘nd mtmml mnh 0] SyBteEm

v, The Company has notacceptedany de 08l srtliepublicwithin themeaning of Sections 73,
24,75 and 76 of the Aot and the w nnder tothe dxtentnotified, Dmmg theyear
undm* aucm 10 md hag bwn Law Board or National Company Law

FHEIN
vi Wehave broadly reviewed the bookeof accountmaintained by the Company inrespectiof

pmdmis whu c*, pm’sna t 10 ﬂ’w rul nad(,‘?}y theCentral Government ol India, themalntenance
: e Sub4section (1) of Sectioni 148 ofthe Act, and aveofthe
desstnts and records have been midde snd ruddntained.

arinaticnsef the secords with g view to determiiie

me;(m ﬂmt, pmmd fgl(:. ;

Wehavenot, however, m

whuther they.are accurateon _ckimpir*!,e

vitl (a) Accordx g to thednformation and explinations: g,lven tous-and therecor ds ofthe Lom}mny
examined by us, in ouy ppinion, exteptior dues In respec L*C’lll{l[x I)uty .md ,nm _____
Developient Cess (Refer Note 20-07 the Financial Statement
Company is generally regularin de siting rindisputed statutory ducs, mr]ndm plm i
Pmpioye% state insuramed, 1:,1(*01’1(1, es oo gervioe tag, duty of euston kdutv of
value added tax, cess and-other material stalutory dues, a3 applicable, with the Appropri:
authorities. ‘The extent of the arrears-ofstatutory dues outstanding as at March 31, 2015, fora
period-of more than sixmonths fom-the date they became payable are as follows:




Sasan Power Lifinited

Amxmurc s to Independént Awditors? Report

Refersed 16t pasa

o the hnmmal statenente av ofand for the year ended March 31 2015

Pagea oty

aphg of the Independent Auditors’ Repoxt of even date tothemenbersof Sasan Power Listited

Name of the satule

Naturve of dues

Amount (Rs.)

Period to
which the
amountrelates

Duedate

Bate of Payinent

The Maéihya'?mdesh

] » Gramin 29,588,2r 34 2018~14 and | Monthly Not Paid
GraminAvsanrachna Sarvanchna Tax POT4EE

Tatha Sadak Vikus

Adhiniyam, 2005

The Madhya Pradesh Tlectr city duty k 4-,445,311,74‘6. 2013-14 and. Mounthly Not Paid

Vidyut Shulk Adhiniyam | and energy 201415
2012 development
COSS

(b)  According to the information and explanations-given to us and the records of the Company
examined by us, there are no dues of fncome-tax; salesux, wealt X, service-tag, duly of

customs, duty of excise, value added tax, cesswhich have not been deposited on aceount of any

dispute.

(©  Thereaieiio amounts required to be transfexred by the Comipany to the Investor Bducation and
Protection Tund in accordance with the provisions of the CompaniesAet;, 1956 dand therules made

theretixidér,

244

Al .'3

year,

k. According totherecords of the Company exainined by us and the information and explanation

Viille T he‘(ﬁ‘mnnanv haf. NG ACCHY

cend of thedinancialvesr and # has not inotmepd.
e -or inthe Imiediately preceding financial

given 1o s, the Company has not defaulted in repayment of duesto any financialinstitation or bank

or debenture holders as at the balance's

ot date,

%, I our opinion, and according to thesinformation and explangtions siven fo us, the Company has

not given any guarantes for lonis taken ]

hyothers from banks orfinancial institutions during the

year, Accordingly, the provisions of Clayse: 3(x} ofthe Opder ave not apphmblo tothe Company,

Xk Inouropinion, and dccording to the: mim mationand e\pldi’)dilt)nb given to us; exdeptfor the

unutilised proceeds of term loans, to the ex

v of Rs: 9:453,060,572 1hal were obtained for capital

expenditure but Held i fixed deposit, muiual fund and current-accounts with banks atthe vearend,
the term loans have been applied for the; purposes forwhich they were oltained.



Snsan Power Liptited

Anexure o hdependent Auditors” Report

Referred 1o in puragraph v of the hdependentAuditors’ Reportofeven-date tothemembers of Sasan Power Liniited
on thi fingteial talomentsas ofandFortheyearended March 31, 201§

Page g ofg

&, During the course of oliréxamination of the booksandvecordsaf the Compary, cavried outin
accordance with the generally accepted auditing practices in India, and according tothe
information and ex;:;la,naﬁbrmgi_' e He s, wo havenuither Bome acrosy any ingtanee of inaterial
fraud onor by the Company; noticed or reported during the year, norhave we been informed of
anysuch case by the Masnsgement:

For Price Waterhouse For Chaturvedi & Shah

Firm Registration Number goniial , Fiim Registration NumberriovzeoW:
Chartered Acconntants Charfered Accouniants

Priyanshin Gundana , . Vilay Napawaliya

Partoer Partner

Membership Number: 109553, Meberglip Nuwber: 109859

Place: Mmmbai Placer Mumbai

Date: Muy 23, 8015 Dater May 22, 2015




SaganPower Lihited:

Balance Shest s st March 34, 2015

Particulars

Equity and Habilities

Shareholders"funds:
Share cagital
Reaservesand surplus

Nomgurrant Habilities
Long-term botrwings
Otherlong kerm Hablities
Long-termi provisions

Current Habilities
Shorttern horiowings
Trade payables
Othsr Gurrent liabllities
‘Shortdernn provisions

Total
Assels

Norecurrent assets
Fixed assets
Tangible asgets
intangible- assets
GCapital worksin progross
Lang4derm loans and advances
Othernon-current assels

Current assels
Current investments
‘Ihventories
Trate recevabiss
Gash and.bankbalances
Shorderm josns and advances
Othercurrent assets

Tl

Note

Asat
WMarch 31, 2015
Rupees

770,495,000
715,097,532,704.

159,240,538,108
14,626.037,140

Asat .
Marchigt, 2014
Rupees

875,775,000
67,633,186,564

145,980 562,682
13,238,486, 399

1.140.482,412 557,471,058
4,400,000,000 -
40,097,997 -
20,287.601,446. 786,543,161
£,086,964,184 4,266,139
3 560,636,950 3A5.577.369,003
PAB,874:817,652 241490.640,702
315,629,730 327,658,501
27:534,361 615 195:967,910,384
7040 457963 10,171,204 846
1587.651,497 201,327,065

7.000.514.836 4
2867728080 1581,241,795
. o CUURTBATI R8T
1108.765 492 275,360,578
1,984,544.421 1253057571
A368,772742 B40:726,224
A B60,030.000 AR ST 960,033

The nutes are-aninlegral pait of these financiat statements.




Sasan Povor Liifted

Asperour attached report of even:date

For Price Watérhouse
Ghatdsred-Accountaniis
Fitin Registratiop Number: 301112E

PrivapdhirGundans
Partrer
Wembership Numbér; 109553

For Chaturvedi.& Shah
Chartered Accountants »
Firm Regigiration Numbers 1017200

Vijay Napawaliya
Partnar
Membership Number: 109859

Place:

[AERINE 9
el ¥

Forand on behalf of the Board of Directors

DF. Yogendra Narain
‘Divactor

DIN Nomber: 01871119

Atiok Kachardas ainfvat
Preer

DIN Nyimber: 07098455

 Shrikant D Kutkarni

Director
DINNumber: 05136399

pargsh Rathod
Company bacietary
Membership Mo, « FCS 3476

Place: Mumbai
Pl WA i N
EFSTESINR il S 28y S |

S

Devyani Knankhoje

‘Thrector

DIN Mimber02086817

Ashutosh Agarwala:

Director _
DIN Number: 03151103

LA Bt Vyas
Chlsf Finahcial Officer

K. verugapals Rao
Shigf e, Offtory
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SasaiiPower Linited
Statement of Profit 8d 1ogs for the yearahded March 84,2045

Yoar endad

Year anted

Particitars ’ Note Wigheh 34,2015 MIarcH 3, 2014
Rupees Rupees
Revents fion operatiens 320 430,592,040 »
Otherincome 321 228.974,460 14,267
Total revenue T G59,566,500 14,767,378,
Cost of fuet comsimed. 156,503,658 “
Employse bensfils expenss: 322 8,656,514 -
Financy costs 323 172,105,469 ¥
Depraciation I armorisation ) 650058,812 o
Gerieration, administeation and other expelises 3.24 282,608,268 580,360
Total expensos T Bahbgb,iz6. 560,360
Profit before @y _ 24,029,774 18,707,048
Tax gxpense: ) ' < ;
Curfenttax - for the:year . 36,862,664 793,387
«for earlioryears - 364
Profit? (loss} for the year o e _ (129%2890) 12,009,080
Eamings / {loss) per equily share: (face value of Rs, 10 sach) '
Basic and diluted (0.36) 0:46

{Refernote )

Thanotes arear iiegral parliofthese inancial stalsments
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As perour alfached repoit of even date

For PriceWaterhouse
Chartered Accountants
Firm Registratio Nufiser: 301112E

- Priyanshu Gundana
ALarner
" Wembership Number: 109553

ForChaturvedi & Shah
Chartérad-Ascouitants
Firfn Registration Number: 1017200

Vijay Napawaliya
Pariner
Membership Number: 109859

Place; Mumbéi

ﬁ&tb i uxvm} T J; ot

Forand on behalf of the Board of Divectors

Dr. Yogendra Narain
Director
DN Number: 01871111

Ashoik Karhmﬁasw%ama"\‘"’ét
&ere”f‘f“‘s
DIN Nury\berz (07098455

Shrikant D Kulkarni
Dirgctor

DIN Number: 05136389

Paresh Rathod
Company Secrslary
Meanibership No, - FCS3476

Mace Muriibat

BA RS S, ey e
WA ’-‘{u‘uz} o St

Devyani K{wankhme
Director ‘ _
DIN Number 07086817

' Ashutas’%@%gama&a

Direclor
DN Number 035103

LRI DUE Vyas
Chisf Finangial Officer

§‘€ Ve

hir

4

pale Rao

Reeidive 64l




Sasan Power Limited

Cashiflow statormenCiod the year sndet March 31, 2046

(Ay Cashflow from Flused i) eporating activities
Profit beforetax
Adjustivigiss fors
Profit on redemiption o
Depreciation 7 Ampitisat
Amodtisation ofMining Brépery incitded I Costof fisel consumed)
Fiparice vost

inferestincome

PPremitim on amoitisation of fotward contiacts

Loss on-Derivative: contfacls

Dividand inconm ;
Provision for gratuity ¢ nd foaversncasimant

Provision for contingenay

Opoerating Profit 1 {lugs) betore working capitab-changes
Adjustinentfor:
Trade recelvablos

Trade payable’

CGiher liabilities .
Invaniories (refer rote 16 i bdlow)

fastmants nontrade)

avestnient{rion-frade)

Taxes paid (netof refung)
Net cashused in-operafing activities

(B Caglvflow from Hused any invekting metivitins

Purchase-of ixed assefs: {including:capitabwork-in-progress:ani capital
advances) - ‘ '
Sale ./ {purchage).of

iWinvestrhonts (oo ttade)(nal.
Dividend incomo ouieurmsiit investments (nion tiade)
(norease)/ decienss: surrent ank doposils:
Detrease inolher baokbalanses

Interestfeceived

Taxes pald (net of refuﬁti)

Nat pash usad i nvne

i} findricing aetivites

Procesds fromiohiy horrowings - secured
Repaymsnt of long termy boirowings - seouisd
Infer Gorporale deposiiieceived

inferestand finanoe charges paid

Notcash from fldnéing acuvides

Net'inctonse [ {detiease) incasliand cash squivalents {A+B¥C)

Cashrand cash squivalents alithe Deginning of the year
Bank balatices

=y aurrentacoounis

i el déposity.

Gaghoand cash eqmvaienis at thp sndolthe year
Bank balances _

< current actotints
i fixed deposits

Year endeyd
Mareh 31,2018

Yesaiwnidid
Saaren a1, 2014

Rupices Rupeps
Z40pe T 13,7071:018
(212.275:992)
65650817 :
53,251
(8,285,028 4,795,579)
11,667,136 .
510,230 ;
; {0;543,490)
T TEE A5G
203,963, Sm s
(#1:682 658) (T2 a1ty
41,889,124 {72:974,818)
(19,718,045} B
A ore” (72,971.818)
(FI70.6700600 (1704978387
{4044, 584 403) -
10,454 247 a2 8‘38,069
(1,421,088.470) 218
96,026,851 2003209496
46,226018 602,903,154
P (88,753,632

(13,264 575,802)
16,560,216,168

11, 173495000
8.273,024,700

{9:954,994 686:
YSRGS

179,434,917

108,786,492
1,000,000.000:

" T{R,E10,056.0

)

19,260.370,848
2,600,000.000

179,434 817

i. Provious year figures have hr>en regrouped and recasted wherever considered necessary 10 the currentyear

classification:

if, nvento'y ncludesuel for the ceal mining activities and wsed for'the construction of powar plant,




DASHAL P OWET CHONeU

Agperouratached report of evensdate

For Price Waterhiouse
Chaitered Accountants
Firm Reglstratioh Number 3011128

Privahshu Gundana
parner y
*tyambership Number- 109553

For Chaturvedi & Shah
Chanered Acgountants
‘Fitm Registration Mumber: 101720W

Vijay Napawaliya
Partier
Merbership Number: 100859

For and on behalf-of the Board of Directors

Dr. Yogendra Nargin

Rirector
DIN Number: 01871111

A;’;E‘Yé.ﬁ Kachardas Karkdavat

Dirgety

DIN Namben: 07098458

ShrikantDiRalkarni
Directar

‘BIN Number; 05136389

Paresji*n Ka;th‘ud
Company Secrstary 7
Mernbarship No. » FCB 3476

RPiace: Mummbsi N
Date; f’zaﬁg PR

Devyani Khankhoje
Director ,
DIN Number:070§6817

Ashutosh Agarwala

Direst
DIN Number: 03161103

Laginipoit Vas

Chiel Financial-Officer

N, Venugopala Rao

chief Ekezdlive Officey




Sasan Powey Limiled
Notes'fothe fmar;aml staterients aswofand forthe vearentded March 31, 2018

£)

dj

Generalinformation

Guasan Power
3,860 Mega:
i oclirers !!::Qated n7 Siaiesi basead (m which the qanelaied pawer igs
coal blosks 10 meet its fusl xequnemenh Daring the year, the commercial o perati
conmipleted. .

Significant Accounting Policies:
Basls of Preparation:

The Financial ‘Statements: Have baeivprepared in ascoidance with the Gensrally-Accepled ‘Attaunting Principles in' india
(indian GAAP)-to comply with the relevant:provisions of the Companies Act, 2013 (The “Act’)y-and the Accnunting Standards
nofified under the Act. The Finandial Statements are prepared on accrual basis under-the historical cost convention and are
pleqented i indian Rupess round off tothe nearest fupen:

Useiof EGﬁmg.ﬁg&i

Theprepardtionand présentation of Financial Statements requires the managementio make estimales and-assumplions
that affect the reported amount of assets and Habilitiss and disclosures of contingent iabilities ason the date of the Financial
Stalements and reparted amount of revenue and expenses during the reportihg period: Differsnce between the actual
results and estimatesis rocognised in'the period in which the results are known:/ matemlssed

Tangible Assets and Capital Work-in-Progress:

0 Tangibleassels argstated at costnel ofracoverable lakes, duties, trade discobnisand rebates, less accumulated

depreciation-and tmpaxrment of loss; if any. The costof Tangible Assels comipise s purchase price, bofrowing

costs anid adjustmentarising for exchange rate variations attributable to the assets, m::iud:nq smy cost di xect!y

attributable thrmgmg the as&ets to thelr workmg condatmn for the;r umcndeé ;
b’l :

Sixunils each capable of gengrating
lant and 4 agtd

18! 8¢ puosofiied under
of the powsr plantconsisting

omp A 9 8

of all sixunils. Alsorefernote 14. be!ow
Accordiniglyal pmjcct felated expenditire viz, civitworks; machinety under ergelion, constidction “md erection

. materialy, pre-operaliva expenditurs Incidental S directly atiributable fogenstrugtion: of project; borrowing cost: coal'mine
development xpanses, consiruction stores, revenues and direc! operational expensesislated to the units of power
generated i the nterm period, peniding capitalisation, are disélosed 8¢ Capital Warkin-Progress,

(fify: Deposits, paynyents / labilities made pm\n..ﬂanatly towards compensation, rehabilitation and other expenses e atab 210
O andi possession Bie tBaled as obstof ARG,

' Mining’ Properties under Tangible Assets:

(i} Overburden removal costs
Removal of overburden and other waste material, referred to as “stripping activity", is necessary lo extract the coal
fesaves incaseof open pit mining operations. The stripping ratio; asapproved by therégulatory authorities; forthe lite
of themine is.obtaingd by dividing the estifuafed Guantity of everburden by the sstimated guantity of mmoable cosl
reservetobe extracted overthe life of e ming. Thisvalio is periodically mvmv«ad and changes, f any, are gccountad
fol prospectively,

The everbtrden removal costs are included in mining properties under tangible assets:and amortised based on
stripplngratioonithe quantity of coal excavated.



Basan Power Limited
Notes:to the financial statements as of and for the yearsnded Mareh 31, 2015 (Contintied)

&)

i

h

 Statement of Profil and Loss.

Sy e Siotey, Bpars

{y Mineclosure obligation ,
The lability to nieet the obligation ot mine closure hins been egtimaled based on the ming doswe plan inthé propertion
oftolal ares exploited 1o the total ared ofthe mineas a whols: These costs areupdated anaually dawing the life of the
mine (o reflect the developments in mining scliviiies

The mine closure obligation cost-has been indludetin mining propérties Under tahgible-assetsand amotised sver the'
liferof the mine-GRea-unit of protluction basis, '

i) Mine deystopnightiexperiditure ,

Expenditure-ingtirred on development of coaliing is grouped under Capital WarkinProgress iill:the cogl ming'is ready
fot'ils intended use. Oncethe mine s readyfor s intendod Uss, such mine devetopment expenditure is capitalised and
included inmining propsities under fangible assets. ‘

Mine developrisnt expendittie is amortised-overthe life of the mine ong unit of production basis,
Intangible Assetsr

{) Inlangible Assels are staled at cost of acquisition net of fecoverable taxes less accumulated amorlization/depletion and

- impairment loss, If any. The cost.comprises of purchase price, borrowing costs and any cost dirsctly alfributable to
bringing the asset to its working condition for the-Intetided Use-and adjustment arising from exchange rate variation
attiibutable o ihe intangible assets. ' ‘

@iy Bxpenditureincurred on acquisition of intarigibie éssets whichdre:hot regdy-lo wse atthereporing date is d?3¢§ﬁ$fﬁd

uhder Capifal Worksin-Progress.

(il Mining rightrepresents direotly attributable cost (other than the laid costy incurred for oblaining the mining tights for a
petiod of thirdy vears and disclosed as partof intangible assets in linewith the requirenients of theAct.

impairment of Assets;

“The Company assesses at vach balance sheet date whether there isany indication that an asset may be'impaired i any

suchvindicationsexists the Company éstimales the-tecoverable:smount of the asset Hsuchrevoverdble amount ofthe asgel

‘oprécoverable emount ot the cash generaling Unitlo which4hd asset belonigs I8 legsthan ity canying amount, thescarying

ouritds reduced todtswecoverable amount. The redastion s tiaatsd s

an impalrmentloss andis recognisedin the

Inventories:

e, consuiable sionlins and el are

iiiclices afl non-refundable duties and shargeésincired in bringing the .fg;’gi(jd

VETEGE COsL wihich |
and:-condition, and et

¥ At SN TP A P N
luadatlowerotweinhisd
5 £)

§ {a thelr present focatior

realizable value afiér providing for obsolescence and other losses:
ittcase vicoal stock, the measired stoek is baged on averlfication progessadopted and the variation between measured
stock and boak:stock ls'charged o Statement of Profit 4idiLoss 1 Capial Wotk-inaProgress:

‘Pepreciation? Amortizaion:

(iy Tangible Assets o o ;

- Bepreciation on Tabgible Assets is provided to the extent of depreciable amount on Straight Line Method {(SLW) based
oncuseful e of the assets.as presoribed in Pait © of Sehadile o the Companles Act, 2013 excentin respecl ofthe
CoaltMine HEMM Equipment, where useful life flagbeoroslimated as 80 yoais bassd on intermal assessment and
independentiechinical evaluation,

In:respeet otadditions-or exiensions formingan int’e’ggfa% partof existing assels and insurance spares, including
incremental cost arising on account of translation of foreign currenoy liabilities for acquisifion of Fixed Assets,
depreciationis provided s aforesaid over theresidualiife of the respective.assets.

Lease hold land is mmorlisett over the lease pieriod fiom the date of réceipt of advance possession or oxseutionotlease
dized, Whicheveris sarlier, except leaseholkd land for coal nining, which ts-amortised over the period of miningrights.

Freghold land acquired for coal mining activity is amortised over the period ofmiking rights, considering the same cannot
berused for gny othér-purpose other than mining ' :

(il Intangible Assets v , . o .
Software expenses are:amortised on a straight line basiaover s period of thiee years. Mmmg’ngms are amortisedona
sirgigh line basis overthe period of thirty yearsi.e. the petiod overwhich the Company:has.right o canry out mining
activities, ) ’ '




Sasan Power Limited ‘
Notas fothe financial statements asof and for the year ereled March 31,2015 {(continued)

4.

Ll

Kk}

aliributable 1o'the acquisition of construction of qualifying:

Investinents:

Long term investments-are carried at cost: However, provigion for diminution is made-tarecognise d dedine, olhierthan
' he invesiments, such redoction beibg determined ofvalus ofiongterminvestments and made for

temporary, in the value of !
dually: Currentinvestments are valued al lowerol tost and fairvalue,

sachivestiment indi

Provisions, Contingent Liabiiitles and Contingent Assats:

{iy Provisions _ . , .

© Provisiong gre recogiised When there is present obligation as a resull of pastevents and itis probable that an outffow
of resources smbodying econormic benefits will be required.to séille theobligation insespestof which refiable estimate
can be riade of the amount of the-obligation.

(i Contingent Liabilities. , ;

Contingent liabililics aré disclosed whenthere isa possible obligation arising Tronypast events, the exigtence of which
will beconfirmed only by the ocourrence or non-ocelrrence ofone or fore uhcétain fulure events:not wholly-within the
conitrol.of the-Company or-a present obligation that arises from pastevents where:t is either not probable that an
Kol tesaurces will be required 1o seltle orreliable estimate of the-amomticannot be matle,.is-(emed as
ingent ability, .

Where there is a possible obligation. or a present obligation but the likelihood of outfiow of resources is remote, no
provisierverdisclosure s made-as specified in Adsolnting standaid 20— Piovisions, Contingent tiability and
Gontingent Assets”,

i) Contingent Assets
- Acentingentasset is neither recognised tios disclgsad in the Finaraial Statemiants,
Borrowing Costs:

‘asper thederms obagresment. Borrowing cost that are
ssets:are capitalized-as partof the cost of such assels, A
yforite intended use. All.other borrowing

Boirowing costs include-cost that are ancillary and reguire

qualifying asset s one{hat niecessarily takes substantial period of time16. gt ready:

“costsare charged to the Statement of Profit and Loss inthe period in which they are fiourred.

Foreign currency transactions:

() Transastions inforeign currencies are recorded:
o848

the exchange rate prévailingeon the date.of the transactionser that
approsmsiasdbs aclisbiie et date ol e i & ;

SHOLOTY

‘&ngéy'diffe'rﬁfncés-arismg on reporting of shortterm forgign currency monetary items at rates differert from those
shhdywete initially recorded are recognised in the:Slatementof Profitand Loss,

In-respect-of foreign exchange differences arlsing on revaluation dri’fsef{‘!ém@z tlong ferm foreign currency monetary
tems, e Company Rgs dvailed the option available in the:'Companies (Accounting Standards) (Sacond Amendmienl)
Ruleg 2011, whereln ‘

+ Foreign exchange differences on account of depreciable assel, is adjusted inthe cost of depreciable ssset and
“wWould be depreciated over the balance dife ol asset:

v lother cases, foreign exchange diffsrence is aotunulatedin Morsign cus*nrent_;y»m(ﬁnetary ftem translation difference
aceount andamortised over the balance perdod of stch lofg term assetliabiliies, -

& A assetor ligbiltyis designated as along lermiforelgn currency monetary ietn, fihe asselor hability s expressed
inafareign cutrency and has a term of twelve months o more at hie daté of origination of the asset or the liability,
which is determined taking into consideration the terms of the payment/settlement as defined under the réspective
agreement/memorandum of understanding.

(i) The premium or discountarising at the inceplionon %On{s'/'a;d;excbange contiacts entered into, to hedge an existing
assel/ liability s amortised as expense or income over the life-of the contract; Exchange differences on such a contract
arg recognised in thereporting period in which the exchange rates change. Anyprofit-orjoss atising on cancellation o7
renewal of sugh a forward exchange conliast is recognised as ihcolne ob-as experise for the period.

(v) Loss on derivative coritracts, othier than those covered under- Accounting Standards - 11 “The Effects of Changes in
- Foréign Exchange Rates” (refer (iv) above), outstanding as at the balance sheetis provided for by marking them to
market as'perthe a ent by The Instituteof Charlered Ascouitants oflndia. By airedlised dgein disiig.on
such contractsargnot alged.. ’




Sasan Power Linited ,
Notes to.the financlal statements as of and for Hie yearended Marchy 34, 2018 (continued)

) Revenus récognitiom

ny

o)

»

u}

(i) Revenue from:sale-of enargy-is recoqmzpd when:itis measurable and thers s reasonable certainty for colléstion, in -
accordance wWith helanif provided in-the FPAand-considering the petitiongfiled: with mgulatmy authonties fordarnff, The
revenue accounted/acertad 1l the commissioning of power plant ds a whole: s accounted for 4% per the accoummo
policy #s defined above in note 2(2).

(i) Profit-onsalefredeinption of invasiment is accounted:on sale/ rotemptioniof sl nvestents. Dividehd onitvestient:
is necounted wheh the nqht o reteive payment is-established in the entity's fevom dnterest on deposits isateountad
far-onian accrml basi

Emplovee benefits:
Ermployee benefity-consistof ProvidentFund, Suparaniination Bund, Gratuity Scheme and Leave Broaghment

iy Definad gontribution plans:

e utions to-defined contribution schemes such a8 pmvadent fund and superannuation are oharged off o the:
Statenient of Profitand Loss/ Capxtal Worksine i«’rogr@ss agapplicalile; daring Aheyearin whichthe einploves renders
therelated servics.

{ily Defined Benefit Plans: , .
The Cempany alsoprovides amp!oyee banefitsinthe form of: gratuity and feave encashment, thefiability Torwhishiasiat
the year-and is determined by independent actuanies basst on actuadial valuationusing thé projected uni
method. Suclrdefined henefits are: charged-off to e Slatement of Profit anid Logs/ Capltal Waork-in- Prograss, a8
applicable. Actuatialgain/ losses are-recognised m‘tth& yearinwhich they-atise:

¢ ShortlermiTong termemployee benehis:
Allsmployee benefits payable wholly within twelve: mcmihs x:sf rendermg the sevice sm, udmg aer fon mmc@ mr*et
andgompensated absences:are tiassified as sha
employee benefilsexpecied:to bepaidin: axchan rthe armces rendared by ﬁ*mp oyeca are charge(
Statemant of Profitand Loss/ Capital Worksn: ss; agrapplicable. The ermployee benefits which are nof
o pccur within twelve months'are classificd aslong ey )enef‘ ts-and are recognisedas liability at the vet present:
vatue.

.Ac&ounﬁhg fortaxes on nconie:

i ! Hithing :
assets are zecqunxsed onl 1 io the extem ﬁhai ihexc ;s 4 reasonabie certainty that suffic ici ent future mcome wgli be avaﬁabie
exeapt that deferrsd ax assets, in case there:are unabsorbed depreciation orlosses, sre recognised If there is wirual
Gerainty that sutficient future taxable. dhuome will béavailkble o réalisethe same, Deferred tax assels andliabilities are
meastred-using thedaxiaies and taxlaw thal have besnanacied orsubstantivelyeracied by the Balance Shgsldate:

Cashiand cash equivaients

Cash comprises cashron fand and demend deposits with Banks. Gash equivalenis are shorf-terin balances (with ak mgmai
matuity of three'months.or less from dateof acquisition), highty hqu dinveshments tiatare readily Sonvertibie int kncwn
amotints of cashand which are subject 1o insignificantrisk-of changes In-value.

Gashflow statement;

‘Cash flows are reported using the indiredt m@thad wherehy profit before-tax is adjusted for the effects of ransactions csf
non-cashnature and any deferrals or aceruals of pasior
investing andfinancing aclivilies. of the company.are: segr@gamd bagsed onthe:available information

i cash receipts or payments, The cash.flows from operating,

Earnings pershare:

Basic earnings pet share are computed by dividing tie net profitor loss by the weighled average number ol eqully shates
oulstancimg during the year. Earnings considered ina ining e Company’s earnings per share are b netprofitior

--the yedr efter deducting preference share dividend and attributable tax for the year. The weighted average mxm_ arof

squity shares outstanding duting the year andYor all years presented is adjusted forevents, such us bonus shares, othet
than the conversion of polential edquity shares that have éhanged the numiber of: auity shares outstanding, wsthouf a@
cmresgmﬂdmg change in resources: For the purpose of calculating diluted earmings pershare, the nel profil or'ioss forthe
year aittibutabled ”?u feholders and the: weighted avarage: sumbw of shares oulstanding during the vear i adgus&uﬁ
for the effeciseof all ditaive polerilia qQuity stiares.




Notes (o thefinanglal Slateniouts s of and Tor tho voor ended Mashy 31,2018 feantinued)

Asal PR
March sy, 2018 tAareh 31,2074
 Rupéss Rupess
&1 Sharecapital
Authorised: .
£.000,008, 000 {previous: yair: 5,000,000,000) equily Ehargs SEREIN dath 50.600.000,000 50000000008
1.0007000 000 (previous year - 1.000.000,000) preference shorasof RE0eHel 000,000,000 ‘;0;0{3?;,00610%

514

TEG 860,000,080

Issuedy subscribd and palid up caplial

{M RBOTEN (de.“iious YRu ST B0;750) vquity. shiares of e G ach fully gt up 412607500 Joxy v 500
35788750 {previous:year :35.768.7450) prefersnce shares ol REAUpahfbly paid op 3BLEBY.500 SRTEBT HOG
frafer it 3.1.2(h) beiow) b .
77,0»,495,000 875,778,000
ReCOneHIation of Huibbr6f Shares
Equity shares . . )
Bafanceral the bngmnm of the yert - 33,788,750 (provious vea 206,756 shares of Re:10 sach R87H87,500 252‘;262;55;0
Add:Issued duriig e yelit- 7,472,000 {previous yoar §,56° shares of Re 10 each 74,120,000 55516,950
412,607,500

Prstorande shares frofornote 3.4.800)

Balance gl e Beginning of the yesr - 33,788,750 (previous:yomr 28,1777 337,867,500 281 TFE 500
At 1ssuad duling e years 2,000,000 {previous year 5811, 20,000:000 58115000
Balande af the end of the year < 35,788,750 (provious years 33,788 750 shares o Re 40 each N 357,887,500 337,887,500

312 Hights; preference gnd restriction sltached 1o shares

&) Egliliyshares

The Company has mfy ong: olass of pouily shaves havmg par \'dlue/

prefere nlial Bmounis,

) Prelerence shares

348

314

Ason Mareh 31, 2014 - 76% Non-Cumulative HonConvartible RedesniabletreforenceShiares. {NORPS)

The Company has only oneilass of NCRPS having pacvallie ¢f] RetGper sharewhich-wersissuad ata ‘promium ol Rs. 990-per: share. These shares Wete”
redesmahle: wuhxn {wenty years fro'n the date o€ (he;r nssua These:shares:hpy nb med g aflerfiftesn years from the date ot issusahihe:
oplcon nf the. Company or : : don ihese s ; o, lhe ssaue fice of R< 1 060.and

g and condi ions o NORPS
Lonvemble Wadsumahle Non

ﬁnd fo lhe ex(ent l‘h, ("ampany or ihf& sharehotdér s Aol G RETEISE
I gilheroase, pach CORPS sl b Copvened il ong Tully paid equily shar bl R 10 each atgegaEmiem of RS, %0 per share if dwmm the ienure ot
CORPS the Company declaresButity dividend; CORPS hioldars hallalso be Bty o dividend on helisharss at dhe Same rate as the eqity dividend ant
s dividend will b over andabovathe coupon wle ol 75%. Thisss pr;aferenca shares shal condimielo benan cunlative®

Shares held by Holding Compeny
Eeaulty shares . e
Reliance Fower Limiled “Folding Company 412,607 500 Kcrasiug i
41,260,750 (pmvious yoar: 33.788,750) equity shares of R, 10:aach ful Iy paté

{Outof the above, ¥ (previols yesi: 7) shares are joindy held by Reliance Power Limited and s nominees)

412,807,500

Prefedonce shares-{refar Aot 37L.2(b)) ) .
Reliance Power Limited - Holding Gonpany. 357,887,500 387687500
38,788,780 (provious yeir 193, TR8.760) preferance shsres Of Ry, 10 antiviully pazd

ETRET00 3R ET koD

Detalls of shares eld by sharehoiders holding move tha % of the: aggmgﬂe shares in the

Company

Equity shares

Bquity shares of Re, 10.6achfully paid upheld by Holionoe Fower Linltag«H lcldmg Company

Percantage of holding in the class ) . 100% _100%-
Nuraber-of shares . f 41,280,750 33,788,750

Preforence shares [refernote 3.4 2{!@)]

Freforence shares of R 10 asch fully paid.up beld by Reliancs Powsr Uunted FHniding Company

Parcentage of holding in the clags - 100% 100%
Numbgrof st}amé‘” 35IEB780 33.708,750




Notes to tie findicial statsminie us oF and for the yearended Mardh 34, 2015 {contivuad)

Ay at
March 31,2018
Rupess
3.9 Rosérves and suepluy ’
294 Bucarities prenilii acsouit
Balanve asper last balaned slieit $6,857:225,000 S5 7901484050
Add: Eguity shares ssued difing the yesy 7:597,200,000 §,506.375050
Add:Rreferance sharesissued duing theyearrefsrrole 3:1.2(5) ;880,000,000 5.555.385,000
Balaiig A6t g of tieyear F650 50K 65 S5 255000

322 Burphug i the statement of, profitand’ loss
‘Balance a6 per fast balanos §hy el 780,960,594
Profits (ssy for the vésy {12.932,890)

Balance atthe end of he yenr ; 788027 704 0,080,664,
76,007 BIE 00 7898155

33 Longtarivborrowings.

Secured
Term foa
34803644623 28, 508; 842'28,,
J6A73,232:800
R 33416151928
Fofsign cwrency Qans from nnancyd xnsmulions iother ‘panties 54,447.600,264.

RIINTEDD 3

© B39 Nature of secunity for tenn 1oans

68,745, 746,202 S lprevious: year 88, 148,170,985,318) Is secured Mo he seoursd by st

Al Torm loans fronval hanka: finanaiat insfulisiather partiss o
Aseslofihy Company ohparipassy basisand. p{fsdqa of 100%: of, the‘: ttal fssuedishare

ch roe ol e Jmovable and movable dsseta avt ntangib
capstal of the Company hald bythe Hoidmg Cotmpaiy.:
b} The Holding: Cempany has given finarcial commimentsitatantess I he endsrof the Coripany. {fafdeniote BRI

£} Cureent malurilies of Jong lerm borrowings have begi classitied ds oihdnsirent iatitiss s{fefernole 3.8

232 Terms of Repayimontalid nterest
3} bl . Rupse Terit Loan rom banks ol Hy 88655 544, 52’4 (plavious year Re 28 BB 6757301 issspayable ind i quarterly instalimentastaning fromddst
Mé 118 Remammg 50% is repayeLle inone siagle: buii&t attheend of tenvyears from March 34, 2015 and catryinferastiate of 13:25% payable oha
wionihily Basis,
1) Theforsian nmmmy foar frombanks of Re:36 A 73282500 revicus YEAERE, 41,248 565954 nre i hd nalire of buvers credit avallsd i toréign’ curfency
10 b refinanced through ong termdoans frupesar foreign; a:éncy) and: carry interastrate of USH LIBOR: mw; a5 basls” pomts

om firancial nstiuticnstothier paios BIRE AL 13.016,880 (prévious ve g :
arch 2015; R&mammg $0%ig: rapayabli in ong sigle bullet Stthe end of it

) B0:% 0 Rupes Term‘.l,o i
instalimentsstating from

ef &0 ‘/u ui _Porexgn (,ufren,c :
nstaliments starding from rch 2015 Rema nmq 50 18 fepay&hle (i one s;ng!e butlat atthe eud of icz
rate Qf YSDL lBOR Nus 305 basig pointa:per annum payabieon qsaadsviy bas\s

’ mgtalment‘z startmg frotm March 2
4y i‘(:rugn curmnc:y Ioaﬂ ol fman 13%




Hotes to:dhe Tinanclal statemonts as of and for the year sadsd MArch 83, 2015 loentinued)

.4-Other long derm Habllities
“Hetention money payable fincluding Rs. 4.502, 30499 [previous year s 8017.078,564)
duets relasd panty {refer nole B
Craditarsfor capilal expenditise {rafer notg 7
Glhcrs (insluding hedqmg premmm}

JELong-temiprovisions
,quviséon for gratulty (refarnole 10)
Provision forieave sacashmient frefer nota 10)

mesmn formine closure Expenses {refer note iy and A2
Qihem Provisions

3

e,

“Shoridem borowings

Unsecured
Anter cofporate depasit teceived from Holding Company {isfer npte By
{uiterestfren doposi, repayethe within 4 youor)

S

%7 Trade payables

‘Trade payable for gouds and services {refor nole 7}

3.8 Other current fishilitiss

Culreent matuilies 'of fong ferm borrowiigs (relar ol 3. 3}
Intergstacorund bulnot due o bofrowings
Secuity deposits received
Creditors for capial uxpenditire Hrefernote 7 and ingliding o )
e 203,801,936 (previeus yearRs. 441,302 406) due io related pudy [telarnole 8
Relention money payable
_Buesto:Holding Company (refernots §)
et fofeliow subsidiary (refer pote B)
Slatulory dues finsluding ¢ feeiricity duty and engraydevisopmeiopes, provident fund,
tax-deductod al source;
; me!ayee beneht i psyah

£

2 Bhottsorm provisinns

Provision Tor leave. encashivent {rafer fdte kiv}
Provision for regulatory matier inciuding RS- 707 FB2346. {prcvmus yerERe ol
@ veiated parly (efer nole 8 and feter note17)]

Asat
Marctest, 2048
Rupees:

42,830.491.408

Aval
MBSt 3,204
Ropnes

12AreARE 248

e R
405.419,70D

S

A AZ6 AT AAD . ) ‘1:34§§~,485,,‘395"‘,
4,712,807 “
30831749

52,541,830
172,398,226

140485012

BEEATT RS

1,400.000,000

“HLAGL,008,408

40,887 997

40887 857

10.506;208,1:17
405,418,822

1751366

4,375,598,166

199,802,013
506,282,076
171.820,018
2872320538

420,656.305
1315978028

L3B4.372 626
369, ?3? el

4:465.2672.6%%

60T 0T aE

4442684
Q061,720,830

9.086,164,184




Sasan Powsr Limited

Netesto the financiel stalements-as of and forthe yearended March 3%, 2015, {continted)

‘B0 Tangiblednd Intanigible assets : . . . Rupees
mmawn.wmmmx.mm» costi e SRR S o Depreciation famisrtisenen: " Netblogk
Barcilas avs 7 Agmbe | Dultions fortheyent | DEISHORST Up: - Aeat T asm
KPR 2074 diringtheyesr: | ladivstigent QEMEFRAT adjusiment | MBI 205 L MEEONS1Z015 March 31,2014
Tanaibisassets L , .
Freebold taod’ 3500388545 P57 B65280 - BT6TL50.035 5597984 - 4B 9T 4R
LoEsENc land : 1,684,008,055 318,306,278 S Zosda s 4B a8E00 : - | lEeriReRs
Buldings G TITEST | £2BERNS0RY - 3oty onot | - 450,256,047 Bt e
Biantand suudoment {HEOBZBESRGT 197422088405 ) -1 OnGOTTOTAESE . 208,408 240042
Hining properties” : 2146235520 %32ETTZA48 B AR08 A 275,588,387 ~ 51F7 8258007 8,106/503.653
Furniture and fixtures: 117 440853 S8.080,77% | - BE521T72% VIS 201236, 243 RE 8% 4% BEBISIEF
Motorvehicles 27 B27,705 | - - STR27.708 5732044 | 19,320404 17507351 Dot ks
Oficeequipments 7502981 | a6 - 8453122 $O2,788 2347425 < i et 5208809 BT
Conmplters ] 18,820:084 § 5480032 . 22:90%,198 BIIAB,084 .; RRE558 B.332.857 13850828
Total tangibla assets 97,566,422 958 TS o r 4GP I3TBSE IS 3 5BE BuZ 96 Es B.3E8. 7180070 ZiEETasiTe52 34459840702
Previous year: . 4. AR, 880584, 03% | BTABTCR,ATS ¢ . 35480 27.586,222,438 - BIETIS05 CAZ075 . -3.586582,295 24198840702
intandible assets -
Comptisr sofiwars 8583764 - - 8983764 1058550 - ETEIEE 5312008 £.377.85%
hing dghts ; 351,013:500 - - 1 0t3500 | 40.795,768 HCZETTE 321,260,543

Tt TRt is 5 987 D64, R S 358,997,204 B 44457 525 316529758 G758 507
Drsutous vedr 52432278 | FBSALEs | . S L. 3EGoGY GEA . 32,336,753 337 558,500 -

4. Refernote 2l
sining properties ngludes: moirred SwardS el atauRl Busden. WiEH KevE s

siEreden

2
-




Sasah Powel Lxmimo

Notea 1o the Etpancial Staiememaz #s. ot aod for e year: en(wﬁ ‘March 39, 2016 {continuod)

& Gapital Workan. ngmsq

s Banet 5
- Galages sl ther (;08(9

- Gofiabuticn (o fﬁmvxdmt a0 Giher Funds {Helernote 10}
~ Aty aod LV Encashient (talsr mote 10)
Drapeecialionfainnisation

isiance Crarges

Bank nd proram {s‘unmmm mzafge«;

Qaivay scd lnvn*au ga(;on .xp(*nﬁm

Travellingand Cotveyance

Mistellansous Expenses {nciuding Provisioh for iggulatory haltér o7
R 8:800,992.461 (pravious your Rs. N i) {refor-note A7)

Lesscieome
Salo of power - nel. of rebate (naluding infing powr)
{iterestion

1AG0,860, 1591 FELTBETD:
66801578 11,086,508
&, 155604
80808306
SO2597,482
193 809,620
15,404.587.630 1482 ﬁaa,m
BI02R2 130 25370708
380,776,244 47083670
2,948:814.670 e
? 4150 36815445
B28ANE 30 121,887,084
1,184,605,548 & 060 124,860 4.885,034,208 F49 706215
B2 AT 950,771 43864 116,548 i >7'1w31 50 90 Tan 81

. . SRR v Lo Hupecs

arismars “AsHL ntugredifdiusted Copitalised ™ AL
Hp 1, 2014, durtivy theyaar IAdiisted o Marelid1, 2015

A ASSOLE UHES Colistruction? A AR EAE SEABI0ANEEY.  1BTASGUHe | RAOBALT I3

BipTcdental Exponnes ; )

Iutiestend Finaic TEYTAG ABE B 1802 GbHany- ATHBL S8 200 G405 306985

2,008,087,140

27 A95,528:58% |

m\g.’,

Oftier expanso% finciuding efentifcity. duty a m sénf’rgy developnrent o

583 3,834.606678
Tome T2,148,518,006 2,766.042,665
FA3a) MGy Propertied - Gveriurdel oxEavatioi sxisnen: :
e . ) Rupaes
Barliculats FOTEAE 201312
Fiigl consumed 915,275,877 B4EHBZ.250
Storey ant spares consumng GBHE AN HEGS.045
Erpldyse benefit exbense
~Falaries and:Othee Cogls 277157 jog 2AY7EE.8H6
E C(;nvifmut‘ion Lo Provident and Oher Bugds (Refer iole 10) 5304111 H1425,560
y and’ Lnave I‘npashmeﬂt (ﬂofu fote 10y 2520676 £090,068:
531,173,992 1,452,926,07%
g 635,241,873 207,425,598
Olher expaisss 670441818 284,579,434
, 3,326, 773,446 3414611804
Loys : Transfer to Mining droperties { Coniivle assalsy {3,305,773,446) {3 AT4 01800

§exlam:b atthe end of e yeayb

xeil Daposit £40,075.013 TTHIBTFTS IO
Galnon salaradamplion of Mutial Fonds's Current nvestient. ABICTES FESEAAN 6,572,715 2
Dividend fheome on Gurrent {Non-Trade) investments: 248,397,015 FULEOR AITIOBT0 6646047
Mispelansous lapome: TG4 462 105480861 183046138 B9 135,200
T 3020801204 25 3CH 85T 2143730654 THE006 T |
75,407 pE54T7 YR F6RBY0 | 60Ae00anend | SRR e
CrBnustrIsHon gtores 24T OR05T 5 - 190446178
VOl Capilal Work-in Progress [AFHRG] OB EGT D06, BAGETER Ay | IR RAAATATES | 97594, 561,615
vawu‘; Yoar, 161,926.058864 - 43,341 114206 8.234 S0z 1960679109064
TR :
Ancludes materiakin trangit of Hs.ni {proviensyoamr- R, 52 045 A29%: i
Fiet and ggeyai;onal cxp@ns(w mzzurred o ovm cricrated ncludes: .Ei‘m
Particulars e 204418 )
Storesiand spares consurried. 178,013,673
Fuel gonsamed 1115,682.978
Denrmatm T3H38:0382
Amortisation of neinlng propesties (eefernole3.10) 412258 018
Taxes and dulies 2784357006




‘Hotes 1o the financlab§latonisnis as of and for the year-ended March 31,2015 leontinued)

Agat Anat
Wrarch 31,2048 Wareh 31, 2044
) o Rupeds Rupues
3,32 Long-term loans nad ndvances

{Unseourad and considérsd good unless sialed othamwise)

Cupital advances BAUDA0EANS BT F25018
{insiading Ry, 4574911467 finevious year Rs, 5,707,307 902) paid o retated sady (sfer nate 81} )

Sedinity deposits. E 4oBGA8.857 A2B0AG BT
Oihel advances ) )

<AAVANCE YECovEialIle T cRs Ol k; v 2EASTAYE BTAB24YE
< Balance with.gowshrisniau § 2281080278 33770243
wAdyance freoms tax nst of pmv*szons for e ol ReA 7208 007 [pravisug yoar Rs. 10:245:403) ) 43541718 LH786.338

24

-

Qther noweurren|
{Linseturnd:and

sets. ; ,
dared yood snless slated olheovises)

13§

Not-cusgint bank bafancss Imardin money deposits)
fnierest acond on deposits
“Cihevs

314 Current investiments (Nonstrade)

“Ungoledd - Mutual fuad unks:
Relanceliguidily fund - Ditket Gie
{Nurbiorof unis 3350198 (e
Religncatiouid fund ~ tre
{Number of units 43,995 {pravie

bRevE e E i v -

{ JaBse boe -
a1 facie va!xm 0! R« % 0(}6 eac s]

Aggragate ook valuet ‘unqgamd eurentinvestnent

345 dhvantotios

Fuel : . : 2oaioyssey WHR,398,309
" Sloresand spares 2493,652,008 1008848466

e o ety

_ 2,88% 128, 880 15610

3446 Tradn rdcolvablos, .
{Unsectired and considsre

Unlées stated otherwise).

.Oqtsiandmg foré pesmci &xree(img oot franiihe dug dale
D*hers

570471,387

SRRy Ay

e

Outof which B, 823,588 4baprovivus year Rs. 7,920,042y hus bear biled subscquentto theyestend
fincloding Rs, 558,408,760 {provious yaar Rs: 97,574,650 to-tolated party (refor note )]

3dA7-Cash and-bdnk balahces

Caslyand cashbquivalents
Bakdse with baiks

~ Baik balanoe i burAEaGEo oA : - | eEEsaeg T7RAB40YY
 ivdepssit escoudis Withioiglal ety of165s Hhan 3 months . 4,B00;000,000 .
AU 75640 T AssaTT
Otiver bank Yalanges: - ) . : ‘
< Margin sonsy deposity * 96,885.861
. B EA6661

s TR AYs ST




Notes to the Tinanclal siatemenis. ag otand forihe yearended Mareh 31,7015 {contivmed)

$.18 Shorldenn loansamd sdvansos

o (nsstured and considerad gond tnlbes stated othanwiss)

Loans and-advaices (o related partyirelor note 8)
Olher skivantes

< Advance recoverable in cashior
finetuding Rs. 600,291 562provious
~Balance Wil govetamentauihongss
- Prepaid exponsis: .

~Loans fadvansesto employees

it king
At a0 i) recsivable rontrelited pany (refer note 8

319 Other cirrent assols

{Unsetured and considered gond)

Tnterest achnied on deposi
Unbilisd roveiui ; o
Others fircloding 18, 66,854,42: V,(prav’ipus year Rs: nilj receivable froimrelstd; pany (fefpr note 85}

o oAsnL
Marcii 31,2018
Rupees

B4 BITAT

12A51805,204
53418216
378764

Asab
March 31,2014
Rupaas

964
VILAO4 575
THE126.245

474,568,540
855,453

R B

o A,268,067, 54

198,082 20,711,842

SO ATIBES ; .

98,084,964 200143581
R EREERAY) AT




Basai Powor Littited

Notos 1o thefinancial statonents as of and forths yout ended March 34,2015 (eontifod)

320 Révenuefrom operations

SaliEofregy 430502040
A0 B02,0A0
220 Otharingomhg
titsrestincome: . i
Eites depnsis SREE02R 4v2uprs :
ividend ngome o cuncltinvasiment {non iadd) - BA8.449 4542408
Fo anedeription of iutual finds frore sutignlinvesinients (non trade) PARi2ibB02 5
B 070
322! Eraployes hensfity oxponss
Balates Boauantoihie alovantes BAAT.290 N
Contribulivade; pmvmem fmd and ome uncs (Refernpte 10} 387,603 . -
Goataity and lBaves 191,628 B
o 8 Suﬁ 519 s
423 Financogost:
Intereston
Rupeeteintioans 484851480 . .
Forgign tumrency foans: zeI »
febatedod sistoniar _ ’ i 3,262,536 -
Ottigrfindnee charges ) AIRER0 -
e 2 00A O
824 Generation, administition:ang Sthukaxpentas
Slofes ardEparcs onsimag: i B 08543 -
Repois and rialnienance '

-+ Pléint ahid shuipnignt . : SBI0R16 &
: 75582

10,000 »

A9738 .

PPRLE .

B stage and (eiepimne . 360,671 .

T saveihng andcanveyatoe. BG.5H0 .
Direclord siting fews ' s 40,000

| RalesEndakes i S 9540 +

Audtiraned 5

Bvision of egulaton malierReferdvie:17) 16072 :

Prémivnyof amorlisalion of fomward sonliact Afbe7188 .

Lassan dervalive contradie . 610,230 -

Miscelanoots Bypenses e A4 230:523 ;

332,800,788 &350



Sasan Power Livited

&1

4. Gontingentliabllities and commitments:

Notes to the financial statements as-of and for the yearended March 31, 2015 {continued)

Ay The GCompany-has received claims amouniing to.Rs; 348,500,000 flom’a contyactor towards deductions mads by the
Company duelo non: -performanice of certain obligations under ihe termsofarengement for- the construction of cerfain
works at.the plant. The miafleris underdispute and aibitration procesdings are.going o

5 The Gom;éa'iy has received claiims amounting to Rs.1,156,008,400 fromra party towards consultancy-and advi %o;y ,
semvises provided. by themoAspetthe termsof armngcment betwaet boththe parties, the'samie would k¢ settleg By an
arbitration process. The dispuie also involves the jurisdiction whereln arbiiration would betheld between bolh the
parties, Pending resslttion of the matter w;ih he High Courtof Madhya Pradesh, ne afbitration proceetlings have bagh

initiated vet.

oy Demandof Rs 87 222,TAT (meous yearRs. 13,530, (}61) towerds ransit feefrom

lan ForestAct 1927 and 'Rg. Nil

(Previolis vear Rs. 9,808,083) raised by authorities under the Madhya Pradesh GraminAvsanvachna Tatha Sadak
Vikas Ad hindyain, 2005 (MP(»AT SAV,2005), the groonds / basis underwhicli it has been leviad to other pames aswell,

is-under examination by Hoir'ble 8 supreme Court of india.

Future cash flows: inrespect of the above matter can only be determined based onthe fultire outcome of various

(ncetain factors,

d)  Estimated atmounl of contracts (net of capital-advance) remaining to be executed oncapltalaccount andinot provided

for-Rel 3,453,002,181 (Hiévious vear Rs, 8,461,866,108).

Oul of pockel expenses

Misro and‘?smau scale business entities:

Kupees
Year ended Yearetded
March 31,2015 March 31, 2014
ACCIFvalus of imports:
Capttaf goods - ’ o :
(including coal mining equipments imported through & contractor) S610.308687 6,791,838,700
‘B Expenditure inforsign surrency:
‘Legatant professionalfess AB 408774 822 .83, 9?4
Traveling and conveyance e 2,847,283
Interest and finance charges 2.794:474,001 2,807,435,313
Premivim on derivative coritiact 3,308,620,970 217,769 551
Detalls of vemuniérgtion fo auditors;

As auditors " .
For statutory auditfees 9,300,000 9,300,000
Forothers: 3,480,000 405,000

178,128 232,985

Disclosure of payable lo-vendors as defined under the *Micto, Smaﬂ and Medium Enterprise Development Act, 2006" ig
based on the information available with the Company regarding the status of ragistration: of sueh vendors underitie said
Aot as pertheinformation available with the Company. There are no-overdus punupai amounts fnterest payable amcunts
for delayed payments fo suchivendors gt the balance sheeldate. There are no delaysiinipaymentmade to such vendors
during the year orforany earlior years aind accordingly there is no interest paid or outstanding interest in this regard in
fespect of payments made diring the year-or brought forward from previous years,



Sasai Power Limited N
Notes to the financial statements as of aind for the yearended March 81, 2018 {coatinued)

8

Related party disclosyrey:

A

Umesh Mooteri - Manager and Company Secietary (uplo 12.02.2015)~
Laxmi Dutt Vyas=CGhial Einancial Officer (wel 1.1 ey _
Venugopala Neredia Rao~ Chief Executive Officer fwee.£.26.092014)

A WAg;.per,;ch;«;?unti,s‘i,s} Standard= 18 "Related Parly Disclosures” a3 preseribed wnder the Gonipanies (Agaointing Standard)
Rulles, 2008, the:Company’s related partivsand transastions are.disdosed helow: -

Parties where coniro] exists:

Holding Company
Relisnce Power Limited (RPowen)

Keymanagement persorne!: N
ParashiRathod - Mavagerand Company Secrelary (w8 £18.02 2616y

*No tratigactions with the Company during the yesar,

. Major investing parties! promoters having significant influerices o the holding company divectly-or indivestly:

Companies '

Reliance Infrastructure Liited (Rinfra)
Individual

ShriAnil D Ambani.

D Otherielated partics with whom transactions have taken place during theyedr/ closing balanicds existed atthe

yearend:
(1} Fellowsubsidiarios

(&) Relignee Coal Resources Private Limited (RCRE)
() Rosa Power Supply Company Limited (RPSL)
(&) Vidarbha ladustries Power Limited VIRLy: -
(dy Rajasthan Suir Techaique Energy Private Limited (RSTEPL)
(e} Talo Hydro Power Private Limited (ITHPPL)
& Saron WU L

@) Jbarkiand integrated Power Limited (JIPLY

() Goastal Andhira Power Limited (CAPL)

() Dhursar SolarPower Private Limited (DSPPLY

) Relfance Naturdl Resources Limited (RNRL)

(i} Enterprises.over which gompanies /individual deseribed 16 cliuse © abeve has control | joint control;

(@) Reliance-General Insurance Company Limited RGIL)
(b)  Reliance Communication Infra Limited (RCIL).

gy Reliance Infocommdntrastructing Limited (RIIPLY.

W)y BSES Rajdhani Power Limited (BRPL) :

{g) BSES Yamuns Powesr Limited (BYPL)




zABAN POWer Linited ,
Nétos to thedfinancial statements g of and 1or the yearanded March 81, 2015 (continueg)

E. Details of transactions and closing balancest

Particulars

Transactions during the yoar
Sale of eriergy

BRPL,

BYPL

Legal and professional fees (incliding shared s&ivice charges)

R Power
Insurance premilini
RGIL

Remuneration to key imanagement personnel

Laxmi Dult Vyas '

‘Reimbursement of expenditure paid by

R Power

VIPL,

RCRL

RPEL

THRPL

SMPL,

JiPL,

CAPL

Rinfra

DEPPL

RETEPRL

KNRL
Reimbursement of expenditure paid for
R Power :
RBTEPL

ViR

RPSL

- SMPL.

THPDL

Rinfra

BRPL -

BYPL
Guarantee:charges
R Powsr

Anstrance olain sstisd

REGIL

Materlal 'servicesrdopived
Rinfra

RPSL

CAPRL

SMPL

RIPL.

RGIL

. Advancepaid
" Rinfia

Provision for regulatory matter

BRPL

BYPL

: lntencm?pmaﬁe depnsits raceived

R Power

‘Share application money received

R Power

Maroh.81, 20185

602,811,874
942,512,848

550,564,000
213,468,353
1,028,269

20,862,470
217,157
3,044,664

37,816

=

61,840
50,784
117,657,416

46,970

41 56Q6’;2(}5
68,612
ATy
60,445,456
643,839
708468

24,241,406
531,122,407
5,026,978,907
0,976,037
2,277,070
43,084,208
8,148,025
4,340,572
5.478,097,250

431,685,274
. 276,007,042

1,400,000,000

8,472,000,000

Rupses
March-31, 20714

92810608
56;632;027

11,236,000
218208131

22,302,620
8,020
4,712,287
53,028
5,548
135,499
17,600
46,180
124,401,718

46668
48,7584
5053133
41462

914

5904
86,570,046

27.020871
26,000,000

12,202,660,990
51,911,536
48,568,980
39,008,071
16,996,705
1;220,186

5,430,851,150

11,473,495,000




Sasan Power Limited o
Notes to the financial statements as ofand for the vear ended March 31, 2015 (continued)

Particulars

{i} Balanceasattheyearend
Capital advancs:
Rinfra ,
Retention payaile
Rinfra
Othercurrent liabilitics
R Power
RPSL
SMPL
CAPL -
Rinfra
RUPL
RCIL
RERL
ViRL
RNRL
Provision for regulatory matter
BRPL,
BYPL -

Advance recoverable in castior inkind

Rinfra

RGIL

ROGRL

Trade vevsivables
BREL

BYRL

Other receivables
RGIL _
‘Short-term borrowings
R-Power

Equity share capital (excluding premium)

R Power

Preference share capital (excluding premitin

& Power

Guarantees issued or behalf.of the Company

R Power

March sy, 2018

4.577,911,667
4,602,301,199

506,262,076
2,296,753
49,220,122
2,277,070

178,453,090
25,115,728

333,418
73,849

94,809
117,667,416

431,685,274
276,097,042

600,185,583
25,979

95,867,516
462,542,234

66,854,425

4,400,000,000

857,887,500

5,144,784,402

Rupees
March 31,2014

5,707,307,002
5,017,979.864

2,508,750
51,011,536
30,008,071
43,184,430

424082482
16,996,705
313219

ar

BT

60,742,939
36831691

HELERY B0

347,687,500

5,118,121,.402"

(i) Reliance Infrastructure Limited h‘as giveniah e:quity; suppor uhderiaking to powel procurers, that incthe svent of failure.on park

)

®)

ofRaliarice Power Limited to-invest; In full-or in part, in thie equity share capital of the Company, it shall subscibato the
‘balarice equity.

The Holding Conipany has entered into agreements with ihe lenders of the Company wherein it has committed/ guarantesd to:

thée normal course of business,

‘extend financial supportin the form of equity ordebtas pertheagread means of finance, in respect of the project being: .
undertaken, inoluding any capital expenditure for regulatory compliance and to meet shopifall in the expected revenuasidebt:
serviging based onthe future oltcome of various unoertainties,

“The above disclosure does nok include frahsactions with:-public utility service providers, viz, electricily, tele,{zoﬁmaurs‘maﬁims'in




Sagan Power Limited
Notes to the financial statorents as.6f and for the year ended March 34, 2018 {continued)

8. Eamings pershars:

Ruposs:

Yéar ended Yedr endad

Warch:34, 2015 Maich 31, 2014
;me” it altributable o equity shareholdérs (Rupeées) (A) (12,832.800) 12:800:880"
Weighted average number-of equity shares for basic earnings per shaie (B 35,808,882 28,272,470:
Earnings petshare- basic (Rupees) (A/B) {0:36) 0,46
Nomingl value of an equity share (Rupses) 10 10

T5% Compulsory Convertibls:Redeemable Non-Cumijative Préference Shares had amantidilutive effest on eamnings pet
:share and hence have not been considered for the purpose of computing dilutive eaimings per-shate.

10, Dssciosure under:Accounting Standard - 15 “Employes Benefit’ (A548)
The Compaiy has classified various employee benefits as-under:

{A) Defined contribution plans

@y Provident fund
by Superannuation fund
G} Blaté-defined contribution plans
- Employers’ contribiition to employees' deposit finked instirance
+ Employers' contribution to employees” pengion schcmze 1905

The prowdent fund and the state defined contribution plan are-operated by the Regional Provident Fund Commissiongr
and the superannuation fund is administered by the Trusi: Undar theschemes,; the Company is fequired to coplribined
specified peréentage of payroll cost to-the relirement benefitschemes o fund the benefits;

The Gompany has recognised the following arountsin the stateiient of ‘profitiand logs ICapital Work-in-Progress for tha

year:
Rupeeg
Yearended Yearended
March 34, 2045 March 81, 2014
Contribution. ﬁ) providenttund 22,761, 531 o 22,827:026
Contribution to employes's superannuation fund v 8307 596340
Confribution to &mployee s deposat linked insurance: schismes 207,801
Conribution 16 employse’s pelisiol scheme 1995 4,415,705

§$§ Datined ! w*f*“ olans
) Gratuity
b Leave sncashrient

‘Leave encashment is payab!e to-eligible employeeswho haveearmed leave,during the employmeni andior o
- ‘separation as-per the Company's policy.

\faiaahons i respect of gratuily and leave ancashmem fave: been warried outhyian mciependent acluary, 85 atthe
‘halante sheet date, basedonthe followmg assumptions:

Yearended Mam V81, 2018 Year ended March 31,2014

Leave  Cratulty Leave

_entashiment ) encashment

8) Discount rate (perannuni) : T:B5%: 7.85% 8.90% B.80%
b) Rate-of icrease in compensation levels CORBO% 7.50% 7.50% 7:50%

¢y Rate-of retuivon planassets 828% - 8:25% .

d) Expecled average. vemammg working L6 - 1118 -

lives of. empleyees in'niimberofyears '
' : . Rupees
{} Ghanges i present:value of obligation
_ Dpening balence of prasent vale of obligation '23910 AC7 31227742 15,407,780 26474823

Liability ontransfer ot employess {net} , 222817 260,127
Intetest-cost : 2 731 250 3,985,232 1,621,887 2921676

Current service coat
-Actuarial (gaind /loss

B?neﬁisgﬁald
 Glbsig halance of present value of obligation

15,683,212 5228510 12,158,100
(8,960,191) 2,526,287  (9,696,721)
(6.660,502)  (1,096474) (891,263)
35275408 23910467 31,227,742




Sasan Power Limited
Notes to the financial statenients as'of and forthe vear efided March 31, 2015 (continned)

i)

(i)

{iv)

)

(vii)

(vill}

i EOESes t‘?‘kf‘(’si‘ §1

Ghanges:in falr value of plan assets

Qpening balance of present value of plan assels
Expaoied returm-on nlan assets

Actuarial gain/ {loss)

Ewnployers™ contributions

Benefils paid

Closing balance of fairvalue of plan af-;setb

Percentage of each category of planassets {6
total falr value of plairassets

administered by Relisnce Life Insurance: Company
Limnited

Reconciliation ob the present valueof defined
present obligations and thefale valud of assss

Present value of funded obligation

Fairvalue of plan-agsets

Furded (assets™ / fiabiltyrecognised iiihe
balanes sheel .
Present value of Unfunded obligation _
Unfunded net liability recagnised in the balange
ghiset

Amounts recognised in the Balance Sheet

Prasentvalue of obligation
Falrvalue of plandssets

{Assets®) [ labilityrecognisedin the balatice: sheet

Year ended March 31,2015

Gratuity  Leave
encashment
94,028,857
1,982,879 .
3,947 486 -
s 6,660,592
{450,184)  (6,660.602)
20,508,518 s
100% -
34,220,225
28,508,618 =
4712807 38,2¥5403
- 35275403
34,224,225 35275403
29,508,518 -
4.712.807 352765403

*Grotped under piepait expense-r noté no. 3.18 Shorl term loans-and advances

£ B femenT or Pront
and Loss fCapital Workaanmgréss

Current service cost

Interest.cost '

Expected returron plan 255818

Nelacluarial (gain) /1088

Effectof imitas perpara 59(0)

Total expenses recoghisedin Statémentof Profit
and Loss / Capital Work-in-Progress.

Actuarial{gain} { loss.on obligafions

Net actuarial {gain) ¢ lossdue to expatisiee
Netacluarial {gain) / loss due fo'change in
assumption

Expected employer's contiibution for the
naxt year

8,900,375
- 2,731,250
(1,982,379)
#.018,169)

4,831,077

{7,990,461)
| 38972282

5,000,000

156,683, 215
3,985,232

(8.960,191)

10,708,253

(12,310,789)
3,350,597

Rupoes

Yearended March 31,2014

Giratuity

19,156,340
1,580,316
(583 127)
4,972,782

{1,096,474)

24,028,897

100%

23,910,467
24,028,857
(118,370}

23,910,467
24,028,837
(118:370)

5,228,510
i€ 623 Ba7
¥y 580,348 8)
3,108,444

B,378445:

5,683,346
2,573,932)

5,000,000

Leave
aricasiinent

BHA:263
{891,268)

34.907.742
31227749

B1,227,742
31,207,742

12’ 159, 10(}
2,021 (‘76

*(3;@9@;?21)'
5,384.068

(6,883,818

(2,863408)




Hagan Power Limited

Notes to the finandial statements ds.of gnd fordhe yeag.andedmamh 34,2015 {continned)

Dislosure asrequired urider para 120 (n) of A% 15

Sr. Gratuity

i Presenlvalug-ofihe defined benefit-oblig igatian

Fair value of the plan assets
; (Surplus)/ deficlt inthe plan
i Expefience adiustments

Oniplan liabilities

On plan assets:

Netexperience adiiistment {gain {loss))

8¢ Ledve-encashment

i Presentvalue of the defined benefit ‘obligation

Fairvalue of the plan‘gssels
_ (Sutplus)/ deficlt In the plan
i Experienge adjustments
Oh plan tiabilities
On plan assets

Netexperience adjustmient (gain / (loss))

209415 201314 201213
34,221,325 23,910,467 w 407,790
29,508,518 24,028,837 gt

4712807 (V1B.370) {3 747 ba())
4,042,075 (BA00219)  (5,339,962)
3947486 (B83.127) 841,787
7,6890461 (B,683,246) (4,698,476
201415 201814 201243
35275403 31227742 28474823
35275403 31227942 26474823
{12,370,788) 6833313 ©3.311)
{iz};i%f!(}{:”ﬂa) 6833313 ©5:340

, Ripees
201112 20110514
5,000,968 3355416
10481027 3.283810
(5.480,059) 71,608
(14,452 128,984
(126:858)  (166,283)
(141,310) (38.149)

o Rupoes
207112 201011
16,038,283, 3,788,095
15,038,283 3,78.23_;09.’5
160,077 1409084
(B160977) 1492934

The actuarialvaluation of gratuity liability. does notinclude liabil ity of seconded einployees, gsthe gratuvty will'be patd by the
zespactwe Company which has‘seaonded the empl oyees as perthe terms of secondinient.

¢ .ﬁixchanged!ffemnses onforeign currency monetary. iteme:

“Fhe Company has-availed the option available with e
clitericy monet&uy ftems dnithe Companies (Accountc

spany Affairs,

12, Provision for Mine closure expenses:

: Balance asat begmnmg of the Year

Additions:
Amotntused / reverced

Balarioe as alihe end ofthe yaat

264, 956 (loss) Apreviols year 1oss Rs, 10:221,546;
Lurteney-monetary liabilities. The amount-capitalised in th
tunder pata4 (6) of Acrountmg Standard 16 “Bormwmg Costs’ pursuantto sirculardated Augiust 8, 2012 r6m Ministiy ot

frent vearalso i

8932:641.630

to-aocournting forexchange-differance:arising onlong lerm forgign -
niards) (Seoond Arendmenty, Rules,.2011. Due to exercise of the
option as explainedin Nate. 2{ly above, he Company husudiusted thevalue of Capital Wotk-n-Progress by Rs,

owards the-exchange dlﬁer@nc;e arising onlong term foreign
ides exchange differerice defined asinterest

N Rupees,‘_
A% at he
March 31,2015 March 31,2014
347, 436 229 ?QQ 578 92
585105401

34?,4361229

Provision formine-closure obligation represents estimates maﬁe mwards theexpeciedaxpendilire for restoring the mining
arga and otherobligatory expenses-as per.tie appxoved mingclostre:plan: The tlmmc; of the otitflow with regard to-the said
mafler would be in a phased mannet hased on'the progress of excavationof coal and consequential restoration cost,

14, Forelgn cutrency exposure:

8) Patliculars of derivative instruments

Instrument-acquired for bedging

Iterest rale swap
Call spread
Long term forward contract

Shoit {erm forward contract

Seagull option

_ As at
‘NMarch 31,2018

No. of Prmmpal National
mstruments. Amount (USD}
J . 44,437,500

g ’ 609,195,481

23 _ - 185,800,774

2 135,166,790

No derivative instriments are acquired for spectlation puIposes.

As at
March 31, 2014

No, of Principal Notional
instruments Amount(USD)
3 45,000,000
61 207 000,000

9

51,000,000

&y
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Sasan Power Limited
Notes to the financial statements as of and for the year ended March 31, 2015 (continued)

14.

15.

16.

17

18.

b) Foreign currency exposures not hedged by derivative instrument or otherwise as at March 31, 2015

Sr. " Particulars * In USD Amount in Rupees
(1) Borrowings including interest accrued but not due 592,119,746 37,061,248,578
1,228,670,290 73,842,838,707

(2) Creditors for capital expenditure and retention 189,000,897 11.829,717,373
204,355,686 12,281,735,832

(3) Premium payable in foreign currency 38,742,392 2,424 917,332
NIL NIL

Figures in italics represent previous year figures.

Capitalisation of Tangible Assets:

While determining the accounting policy for capitalisation considering the plant as unit of measurement (refer note no. 2(c) (ii)
above), the Company, after considering the opinions taken from the experts in accounting and technical and also views
expressed by the industry association, has concluded that the entire plant, as envisaged in the PPA, would be taken as a unit
of measurement for the purpose of capitalisation rather than unit wise completion. Accordingly, the whole power plant
consisting of all six units on commencement of commercial production, i.e., where in commercial feasible quantities are

produced in a commercially practicable manner, for the plant as a whole as determined by the PPA has been considered as
the date of capitalisation.

Accordingly, upto the date of capitalisation, the revenues and direct operational expenses related to the units of power
generated in the interim period are adjusted to the Capital Work-in-Progress. During the year the whole power plant consisting
of all six units has commenced commercial operation and accordingly has been capitalised.

Depreciation:

Consequent to the Companies Act, 2013, being effecting from April 01, 2014, the Company has provided depreciation based
on useful life as prescribed under Part A and Part C of Schedule Il of the Act. Had the Company continue the earlier
accounting policy, depreciation for the year would have been higher by Rs.1,143,5664,925.

Revenue Recognition:

The Company has recognised revenue of Rs. 2,069,003,766 (previous year Rs. Nil) towards compensation on account of
change in law in relation to increase in rate as compare to that prevailing at the time of the bidding of the project for royalty,
clean energy cess and excise duty in relation to coal dispatch, based on the terms of the PPA considering the principals on
which CERC has approved certain change in law vide its order dated March 30, 2015 and there being no significant
uncertainty of ultimate collection of these amounts. Similarly in case of electricity duty and energy development cess payable
to State Government aggregating Rs.1,868,189,919 (previous year Rs. Nil), the Company has filed a tariff petition to CERC
and has recognised revenue. Pending receipt of final order from CERC including in the manner in which it needs to be billed,
the Company has not billed the said amount to power procurers.

Provision for regulatory matter:

During the year, the Company has provided for an amount of Rs. 9,061,720,530 (previous year Rs. Nil) out of abundant
caution, based on best estimate towards the dispute pending before the Appellate Tribunal of Electricity (ATE) on
determination of start date of generation of power for Unit | of the Project as per the terms of PPA, including any consequential
refund which may have to be given. Pending conclusion of the matter, the Company has obtained a legal advice on the
dispute.

Cost of fuel consumed (including coalfrhigh diesel oil, heavy furnace oil and light diesel oil)

Rupees

Paitlciilans Year ended Year ended
March 31, 2015 March 31, 2014

Balance at the beginning of the year 352,393,329 333,115,591
Add: Purchases / production during the year 8,401,477 912 2,667,871,542
Less: Balance at the end of the year 394,075,987 362,393,329

Consumed during the year 8,359,795,254 2,648,593,804
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Sasan Power Limited
Notes to the financial statements as of and for the year ended March 31, 2015 (continued)

19.

20.

21.

22,

In accordance with Accounting Standard - 17 "Segment Reporting” as prescribed under Companies (Accounting Standards)
Rules, 2006, the Company has determined its business segment as power generation. Since, there are no other business
segments in which the Company operates and the power generated would be sold within India, there are no other primary
reportable segments. Therefore the segment revenue, segment results, segment assets, segment liabilities, total cost incurred
to acquire segment assets, depreciation charge are all as is reflected in the financial statements.

The Company is in the process of applying to the State Government for the deferred/ waiver of the electricity duty as per the
applicable laws. Pending filling of the application the Company has provided for the duty payable as per the applicable law and
paid the electricity duty as per demand revised by the authority.

Deferred tax liability arising on account of timing difference between book and tax depreciation has been offset by deferred tax
asset on unabsorbed depreciation as per tax laws.

Previous year figures have been regrouped/ rearranged, wherever necessary to make them comparable to those for the
current year.
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sasan Power Limited )
Notes o the financial statements 4 of and for the vear siided March 34, 2015 (Gontinued)
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