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INDEPENDENT AUDITORS’ REPORT, .

To the Members of Rosa Power Supply Company Limited,

Report on the Financial Statements,

1.
e

We have audited the accompanying financial statements of Rosa Power Supply Company Limited (‘the
Company”), which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and Loss, the Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

Py

Management’s Responsibility for the Financial Statements/

2.
7

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements to give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies {(Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error./

Auditors’ Responsibility

3,
7
4,

S

G

7.
”

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereundef.-

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act and
other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards and pronouncements require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatemery
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements/

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the financial statements./

Opinion_~

8.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2015, and its profit and its cash flows for the year ended on that date/


mandar.kurghode
Stamp


INDEPENDENT AUDITORS' REPOR/

To the Members of Rosa Power Supply Company Limite
Report on the Financial Statements,.

Page 2of 2//

Report on Other Legaland Regulatary Requfrementg,

g/ As required by ‘'the Ccmpames {Auditor's Reporty: Order, 2015, issued by the Cemra Govemment of India in‘terms of
‘sub-section (11).of section 143 of the Act (hereinafter referred o as the | *Order), and on the basis of such checks of
“the books and records of the Gompar‘y as we considered appropriate and. according to the Information and
~-explanations given o us, we-give in the Annexure a statement on the: matters specified in paregraphs 3 and 4ofthe
Order L .

19e As reqmwd by Sect;on 143 {3) of the Act, we report thaty

(@ We have sought and oblained all the information and exp!anatzons wh;ch o {he best of ourknowledgs and belief were
necessary for the purposes af our-audit, :

(8} In'ouropinion: proper books o‘ accounﬁ as requared by law have been kept by the Company 50 farasit appeare from
our examination of those books/ : §

’ ,} The Balance Sheet, the Statement.of Profit and Loss, and the Cash Flsw Statement dealt with by this Repori are’in
‘agreement with the baoks of account,/” :

J)» in our opnmon {he afcresatd financial statements comply with the Accounting Standards spemﬂed Lmder Sectton 133
of the Act read with Rule 7 of the Companies (Accaunts) Ru!es 2014; Lt

V),- On the basns of the wmten representations received from ﬁw directors as.on. Mamh 31,2016 taken on record by the
Board of Dlrecters nione of the directors s disqualified as-on March 31, 2015 from bemg appomted as adirectori in..
ferms of Seclion 184 {z) of the Act, ,

- {f). With respect to tm other maﬁers fobe mc!uded in the Auditor's Reportin accordanca Wlth Rule i1
: ofthe Companies {Audit and Auditors) Rules, 2014, in our dpinion andto the best of our knowlecige and behef and
‘according tothe mformataon and expﬁaﬁatmns givenious: 4 ‘

~_The Company has disclosed the impact of pending hitgat;ons as gt March 31, 2016 onits: f;nanc;a% ;:xcsttlan in

| g\w

is fmancsai statements — Refer Note 5,/

.o The Company has: iong~term contracts butnot-derivative contracls as at March 31 2015 for which there -
bl were no material ?oreseeab!e 085E8/ : , =
i There are no amoums required to be Iransferred, to the invesior Eciucatxcn and Protection Fund by the
M Company during the year ended March 31, 2015, >

For Price Waterhouse ‘ , : For Chaturvedl & Shah '

Firm Registration Number: 301112 Firm Registration Number: 101720W .~

‘Chartered Accountants - : ' Chartered Accountants,..

s Finyé?}aim Gundana/ Vijay. Napawaﬁyg/
: \iartner : . Partner :
Mombership Number: 109553 S “Membership Number. 109859
Place: Mumbai_~ ‘ Place; Mdmbai\/

DaterMay 25,2015, Date: May 25, 20}5;




Annexure to independent Auditors’ Report -
Referred toin paragraph © of the Independent Auditors’ Report of even date to the members of Rosa
Power Supply Company Limited on the financial statements as of and for the year ended March 31, 2015/

Ve {(8) The Company is maintaining propér records showing full particulars, including quantitative details and
o situation-of fixed assets,

{(b) - The fixed assets of the Company have been physically verified by the Management according o a phased
programme designed to cover all the tems overa period of three years whiCh'in our opinion, is reasonable
having regard to the size of the .company-and the nature of ifs assets. Pursuant-to the programme, a portion
of the fixed assets has been physically verified by the Management during the year and.no material
discrepancies have been noticed on such veriﬁcation.[z

i, (aJ), The'inventory has been physiceally verified by the Management during the year. n our opmzon the frequency
/ of verification is. reasonable

1y-+in our 'opinion, the procedures of physical verification of inventory followed by the Management are
¥ reasonable and adequate in relation to the size of the Company and the pature-of its business.

{£) Onthe basis of our examination of the inventory records, in our opinion; the Company is maintaining proper
records of inventory. The discrepancies noticed on physical verification of mventory as compared to book
records were not malerial Vg

i, The Company has not granted any loans, secured or unsecured, to companies, firms or other parties
N covered in the register maintained under Section 189 of the Act. Therefore, the provisions of Clause 3(if),
(ith(a) and (iii)(b).of the sald Order are not applicable to the Company.o

i‘{/- In-our opinion; and according 1o the information and explanations gwen {0.us, there is an adegquate intermnal
control systery commensurate with the size of the Company and the natire of its business for the purchase
of inventory-and fixed assets and for the sale of energy. Further, on the basis.of our examination. of the
books and recotds of the Company, and according {o the information and explanations:given 1o us, wehave
neither come across, nor have been informed of, any continuing faillure'to correct major weaknesses in the

- aforesaid internal control system. s

zx/. The Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 76.and
76 of the Act and the rules framed there under to the extent notified. During the yearunderaudit, no order

has hesnnassed hy the Comnany Law Board ar National Company Law Tribunal or Rewr\fe,‘,ﬁank of indsa

or any Couﬂ orany other Tribunal e

: \\}/ We have broadly reviewed the books of atcount mai ntameci bythe Company En respect of products where,
pursuant-to the Tules made by the Central Government of india, the maintenance of cost records has baen
specified under sub-section (1) of Section 148 of the Act, and are of the opinion that, prima facle, the
_ prescribed accourits and records have been made and maintaingd. 'We have not, however, made a detalled
examination of the records with a view to determine whether they are eccurate or compléte,.»

Vil @ According to:the information and explanations given to us and-the records of the Company examined by us,
i our-opinion, the Company is generally regular in depositing the undisputed statutory dues, including
provident fund, employees’ state insurance, income tex, sales tax, wealth fax; service tax, duty of customs,
duty of excise, value added tax, cess and other material statutory dues, as applicable, with the appropriate
‘authorities. There are no undisputed amounts payable in respect of such applicable statulory dugs as at
March 31, 2015 for a period of more than six months from the date they become payable _»

According to.the information and explanations given to us and the records of the Company exanmined by us,
/ there are no dues.of income-tax, sales-tax, wealth-tax, service-tax, duty of customs, and duty of excise or
value added tax or cess which have not been depositsd on accountof any dispute.

(¢}, There are no amounts required to be transfetred by the Company to the Investor Education and Protection
v Fund in accordance with the provisions of the Companises Act, 1956 and the -rules made thereunder, »

vl . The Company has no accumulated losses as at the end of the financial year and it has not incurred any
‘cash losses in'the financial year ended on that date orin the immediately preceding financial year, -



Annexure to-Indspendent Audltors’ Report , : '

Referred to in paragraph 9 of the Independent Auditors’ Report of even date to the members.of Rosa
Power Supply Company Limited on the financial statements as ofand for the vear ended:March 31, 2015
Page 2of 2 o :

xk

Xil.

According 1o the records of the Company examined by us and the information and explanation given to us,
the:Company has not defaulted in repayment of dues to any financial institution or bank or debenture
holders aa at the balance sheet date. ; .

in-our ,opihion,‘ and ac?:ording to the information and exp!anatikons given to us, the Company has not given

-any guarantee forioans taken by others from banks or financial instititions during the year.

I our opinion, and accarding fo the information and explanations glven to us the term loans have been
applied for the purposes for which they were obtained, : , :

- During the course of our examination of the books and records.of the Comipany, carried.out in accordance

with the generally accepted auditing practices in India, and according fothe information and explanations -
given to us, we have neither come across any instance of material fraud onor by the Company, noticed of

reported:during the year, nor have we been informed of any such case by the Management. :

For Price Waterhouse For Chaturvedi‘ & Shah
Firm Registration Number: 301112E Firm Registration Number 101720W
Chartered Accountants. - : Chartered Accountants

yanehu Gundana R ; Vijay'Na;bawaHya
Hry g : v Partner .
embership Number, 109553 - L Membership Number: 10985_9
Place: Mumbai

Date; May 25, 2015




Rosa Power Supply Company Limited -

Balance Sheet as at March 31, 2065‘)/
Particu%ars/

Equity and Lisbilities

Shareholders! funds
Share capzial
Reserves and syrplus e

Non-cuirent liabilities
Long-term borrowings.»
Deferred tax liabilitieg.
Other long-term Tiabilities -
Long-term provisiong.

Current liabilities -
Short-term borrowings
Trade payables/
Othercurrent liabilities, ~
Short-term pmvisicn(&/,

Total/
Asset§;;

Non-current assets,-
Fixed aissets.
Tangible assets-
intangible assetg,
Capstal workﬂn-progress»
* Non-current investments.
i onsterm inane and ﬂﬁ\mnma:: P
Other non-current assets.

Currentassets.
Invenioriey -
Trade recesvabies
Cash and bank balancey
Short-term loans and aévances_,,»
Otherourrent assets.~

Totay

As at Asat
Notg/ March 31, 2315 March 31, ng/
Rupeef/ Rupgag,,.»
34, #4.248,233,000 4,248,233,000
32, £38,813,035,902 r51,333,361,099
33 (38,191,364,588 759,059,226,777
3.4 y . ) §
8.5 4,624,642,341 €3,466,020,709
36 18,462,184 16,831,252
37 41,054,290,952 <10,446,931,376
38 “4,208,373,569 //2,047,708,850
39~ 41,362,597,805 8,118,077,414
310 95,564,316 < 162,853,890
112, 716 564 ss? 'f 98 394 245,267 ’

311 9, 411,017,247 68,430,812,828
319 4 432,858 “8 391,177
3.12- 40,862,351

313 4,764,822, 000

314 A0

315 /27 623, 667

3.16 645,008,141 “8,503,075,724
317> A(4,555,742,233 ~8736,914.634
3.18- 405,289,500 4447 368,458
319, 55.628,739,044 ~19,139,172,956
3, 29 “7,449,783 ~§3,622,047

A TG 664657 58,64,246,267

"y‘fﬁé‘na’{es are an integréi pari of these financial siatemen‘{y




Rosa Power Supply Company Limited

Notes to the financial statements for the year ended March 31, 2018 (Continued)

For Price Waterhouse
Chartered Accountants
Firm Registration No: 301112 £

“Privanshy Gundana

For Chaturvedi & Shah
Chartered Accountants
Firm Registration No: 101720 W

Vijay Napawaliya '
Pariner
Membership No. 108859

Place: Mumbai
Date: May 25, 2015

For and on behalf of the Board of Directors

“ Ashutosh Agarwala

Direcior
DIN Number: ‘03151103

Vi &ﬁaﬁ?ﬁ Agarwal
Director
DIN Number: 03174271

3] M(akaléa
Director
DIN Number: ‘00029159

Arvind R&-8ingh
Chief Financia! Officer

P‘riya{daréféini Mahapatra
Company Ssoreiary ant vianager
Membership No. ; ACS 18722

 Place: Mumbai

Date: May 25, 2015




Rosa Power Supply Company Limlited

Statement of Profit and Loss for the year ended March 31, 2015

‘Particulars ~

Revenue from oparatoons (Refer nole { () and 14)
.. Other income » ,

~ Total Revenue,-

Expenses:
- Costoffuel consumed (Refer note 15)/
Employes tenelits expensg, .
Finance costs - ;
Depreciation and amoriisation expenses,
Generation, administration and other expenses

. Total Expensef,

 Profit before tax~

Tax expense; -
Current fax-
Deferred tax~
Income tax for earlier yearg

Profit for the year.- - :

Eammgs per equzzy share (Face vaiue of Rs, 10 each)

~Basico.
= Dlluied/
. (Refernote 9,

Notg/

321

3.22

3.23

: 3.2'4(
1325

34/

Year ended Year ended
March 31, 2015 March 31, 2014
Rupees Rupees/
#45,370,500,041 744775375 052
121,588,643 126,102,015
“44,900,477,067

T 36492,000 564

e

#7.518,937,011

/1,043,230,457

28,001,013,232
249,303,106
#5.216,306.734

56,241,573, 622

rigc) 911,357
A 396,305,272
#5.431.538,046
¥1,318,236,946

«§,463,210,044

'i,/gas,sssnm

T ATSET3008

- Are2
T47.62

34.678,565,243

“40,221,911,824

5 136,942,505

(722,169)

6,085,001,998

f9.05
18,05




Rosa Power Supply Company Limited

As perour alteched report of even date’

For Price Waterhouse
Chartered Accountants
Firm Registration No: 301112 E

For Chaturvedi & Shah
Chartered Accountants
Firm Registration No: 101720 W

Viiay Napawaliya
Partner
Membership No. 108858

. Place: Mumbéi
Date: May 25, 2015

Forand cnri:sgi':aifof the Board of Directors

Ashutosh ﬁgamala
Director
DIN Number: ‘03151103

Vibhav Afjarwal
Direcior
DIN Number: 03174271

D J'Kakalia
Director
DIN Number: ’003291}5}3;)/

Arvind KS Singh
Chief Financial Officer

Priyadarsﬁ&ni Mahéﬁéiéa

o SO Y P I Y PRI
V&.&ﬁil}li}hiﬁ Reod 8 b Bt b ¥ CHE 1l wsuuugu‘;

Membership No, : ACS 18722

Place: Mumbai
Dale: May 25, 2015




Rosa Power Supply Company Limited

Cash Flow Statement for the vear -onded March 31,2018

(&)

®

€

Cash flow fromi{used in} Dperaﬁng Activitief,

Net Profit before tax ~

Adjusied for -
Foreign exchange Loss/(BGain) (Net}/
Interest and finance charge! 5,/
Depreciation.
Dividend incomee
Cther Income
interest on fixed deposily
Provision for gratuity and leave encashmeny-
Loss on Sale of Fixad Assels

Operating Profit before working capital changes-
Adjustmenis for:

Trade rece§vabias/

inventories

Loans and/advaﬂoes and other assets.

Trade and other labilities .-

Taxes paid (nel of remnds_)y,

Net cash from operating activities -

Cash fiow fromf(used In} Investing Activities.~

Purchase of fixed assets (Including capital work-in-progress)-

Sals of fixed assety .-

Puschase of investments In associate companigs-
Purchase of investments of Feliow Subsidiariag-

Sale of hvestment of an associate Company.-

lnlet comoiale dcpmsns given 1o {he Holding o

Inler corporaie deposits rofunded bythe
ipster corpurabs daposits gives
Cercorpuale depogits ref

Matgin Money 2 Deposiis fof a:peiind: iof: mc}w an t w&‘m&nﬁ%&s

Inferest on fived deposi.~
Dividend Income.-
Miscellaneous incomg.:
Net cash used in investing activities .~

Cash flow fromi{used in) financing Activitl

s
Issue of Preference Shares { refer note 3.1 {b))

Repayment of borrowings - Secureg/
Progeeds from borrowings - Ssoureg-
interest and finance charge}/

Net cash used in financing activitie.s/ )

Net Increaselidecrease} In Cash and Cash equivalents (A*E+g :

Cash and Cash equivalents at the beginning of the yea;;,-

Bank Balance - Gurrent Account

Gash and Cash equivalents at the end of she year

Bank Balange - Current Accoum

Yaar ended
March 31, 2018
Rupees

“§7463,210,044

4£216,306,734
~2518.937.011

4408,434,428)
A 414,607
131,820

Year ended
March 31, 2014
Rupees

40,221,911,824

 {62,205811)
/3,396 305.272
2,431,538,046
~(19,332,358)
“{7,485,860)
476,718,413)
4,210,363
424,556

19,009 565,568

“4,818,627,599)
(4,955,032,417)
AUBT,592,604)
S 018601 78T

[<ed

4 241,850,285
«(12,966,401)
- 185

(3,025,750,853)
~1,950,609,391)

12.415,165,664
#{4,206,210.404) 4’7’00,472359)
47723706 w7 A0:721,808
. (142 812,000
«599,650,000) “‘(384 828,000}
564,828,000 507,640,000
{2.328.000,000) e }244 ,000,000)
/5 026 400,000

- 200,000
xr,gm 000,000
504,800,652
736,324,411

192,717,706

A731,473,971)
63,926,295

T E66,877,635)

. =518.000,000
{4,064,796,890) 15844798 676)

. #5.507,350,577 501,304,607
A5,287,341,248) A7, 087 438)
(B7ALTTR681) (CATAABTATT)

474,408,370 (4,097,036,444)
~597 855,517 % 995,791,061
- )

772,264,867 207,855,517

Previous year figures have been ;egrouped and recasted wherovernecessary to the cument year c?ass?ficaﬁor;,




Rosa Power Supply Company Limited

As per our attached report of even date

For Price Waterhouse
Chartered Accountants
Firm Registration No: 301112 E

Friyanshu Gundana
Rartner
Membership No: 109553

ForChaturvedi & Shah
Chartered Accountants
Firm Registration No; 101720W

Vijay Napawaliva
“Bartner
Membership No. 1008589

Place: Mumbal
Date: May 28, 2016

Forand on behalf of the Board of Directors

Ashutosh Agarwala
Director
DIN Number: ‘03151103

-

Vibhav Agarwal
Director
DIN Number: 023174271

D J Kakalia
Director ]
DIN Number: "00029164

Arvind & Singh~

- Chief Financial Officer

Priyadarshini WMahapatra
Company secrelary and Managei
Membership No. | AGS 18722

Place; Mumbal
Date: May 25, 2018




Rosa Power Supply Company Limited
‘Notes to the financial statements for the year ended March 31, 201&,

1(/ Goneral mformatton/
' Rosa Power Supply Company Limited, & wholly. owned subsidiary of Reliance Power Limited, has setup a Power :
“Project of 1,200 Mega Watt (MW) at Shahjahanpur distiict, Uttar Pradesh. The entire power generated is being sold

o Uttar Pradesh Power Corporatuon Limited (UPPCL) as per the terms of Power Purchase Agreement PPA)/ &

2/ Slgnlficant accounting pol§c|e§,
)

511/ Basls of Preparaﬁon:/ . : ‘
The financial statements have been prepared in acccfdance with the Generally Acceptéd Accounting principlesin -
India (Indian GAAP) to comply with the Accounting Standards notifled under the relevant provisions ofthe -
Companies.Act, 2013 (‘The Act*) The Financial Statements are prepared on accrual basis under the historical cost
convention and ere presented in Indian, Rupees mund off to the nearest rupee P S

tg, Use of Estimates -

The preparation and preseniation of Fmancsai St&tements require the managemem to make estimates and
assumptions that affect the reported amount of assets and-diabilities and disclosures of contingent liabilities as on
date of the Financial Statements and reported amount of revenue and expenses during the reporting period,
Differences between the actual results:and: estlmates is recognised in the period in which the resulls are known /-~
materialised. - L ;

c) Tangible Assets and Capital Work-m Progress L

(Q/Tangxbte assets are stated at cost net of recoverable taxes, duties, trade discounts and rebates, less
accumulated depreciation and impairment of loss, ifany: The cost of Tangible Assets comprises of its purchase
price, borrowing costs, charges on foreign exchange contracts and adjustment arising for exchange rate
variations attributable to the assets, including any cost directly atiributable fo bringing the assets 1o theirworki ng

- condition for their infended use: Subsequent expenditure related to an item of Tangible assets are added to its
book value only if they increase the future benefits from the existing assets beyond its prevxousty assessed
standards of performance /

Expcndliure incurred ‘on assets which ‘are not ready: for their .intended use comprising direct cost, re!ated
incidental expenses and aﬁﬁbutab!e borrowing cost are disclosed as Cap;tal Work in Progress /

) Constfuct;on stores have been valued at we!ghfed average cost /,

s d} intangible assets‘

: tntang:bie Assets are stated at costof acquisition net of recoverable taxes less sccumulated amortszat;oni deptetlon .
and impairment foss, If any. The costcomprises of purchase price; borrowing costs and any cost directly. attributable
kie] brmgmg the asset to its working condition for the miended use and adjustmem arising-from exchange rate i
variation attributable to the intangible assetg/ , :

)é) Impairment of Assets:

The Company assesses at each baiance sheet date whether there is any mdscahcn fhat an assef may be smpavred If
any such indication exists, the Company esfimales the recoverable amount of the asset. f such recoverable amount
of the asset or recoverable amount of the cash generating unit to which the asset beiongs is less than its canrying
amount, the carrying amountis reduced to its recoverable armount. The reduction is treated as an- tmpalrment loss
and is recognised in the Statement of Profitand Loss /

inventories

S

Inventoriss of tools, stores, spares parts, consumable supplies and fuel are valued at lower of welghied average
cost, which includes all non refundable duties and charges incurred in bringing the goods 1o.their present location -
and condition, and net realizable value after prowdmg for obsolescence and other losses, /



Rosa Power Supply Company Limited
Motes to the financial statements'for{t:e year ended March 31, 2015 {Conﬁnued}/

g} Depreciation/ Amoﬂisatian‘:/

Si} Tangible Asset§ ; ; : S
' Depreciation off Tangible Assets is provided on Straight Line Method (SLIM) as prescribed in Part A and Part B of
Schedule 1 fo the Companies Act, 2013 except in ¢ase of plant and machinery blogk of thermal generating assets

wherein depreciation has been charged atthe rate of 3.8% per annum as perthe order daled May 24, 2041, issued

by the Minisiry of Corporate Affairs. Leasehold land is amortised over the period of the lease.

93) infangible assets; ‘ : : ,
# Sofiware expenses are amorfised on a straight line basis over a period of three years.

5), Investments

Long term investments are carried at cost. Howaver, provision for diminution is made o recognise a decline, other
than temporary, in the value of the investments, su uelion being determined of value of long-term investments

and made for each investment individuaily.."{;x,xrmrst?iﬁwés;{mg;ms are valued at lower of cost and fair value(:. o

Provisions, contingent liabilities and ccntingentasséﬁé;

. Provisions:” i ' - : : :

“Provisions are recognised when there is present obligation as'a result of past events, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation inrespect of which reliable estimate
can be made of the amount of the obi%gatéo&; '

@ \e

{\9 Contingent Liabilities: : . ; e e

v Contingent lisbilities are disclosed when there is a possible obligation arising from past events, the existence of

which will be confirmed only by the occurrence or non eccurrence of one or misre:uncertain fulure events not wholly
within the control of the Company or & present obligation that arises from past events where itis either not.probable
that an outflow of resources will be required to soitia-or reliable ‘estimate of the amount cannot be made, s termed a8
contingent iiabil,ityy, ' , : S b , '

Where the,ré s & possible ebligaﬁm"orVapresen&»obl’igation but the fikelihood of outflow of iéSoiiréés _ié remote, no - .

provision ordisclosure isihade as specified in Accounting standard 28 — “Provisions, Contingent Liability and .
“Contingent Assess:';; ‘ : : = : e e

(iiy Contingent Assets:
A contngeal ssselsin e

od nor disclosad in tha Binancis! Statements

LAAAG IO

-’)‘ Borrowing coste
J), Borrowing costs

Borrowing costs include costthat are ancillary and requires as per the temis of 3‘@%""?&'&&1}% Borrowing cost that are
altributable to the acquisition or construction of qualifying assets are capitali Gl f thecosiof such assets. A
qualifying asset is one that necessarily takes substantial period of time to gel ready for lts infénded use. All other

borrowing costs are charged to the Statement of Profitand Loss inthe period in which they are incurred. v

5}, Forelgn curiency tranﬁaéiionéz

(iy “Transactions inforeign currencies are recorded al the exchange rate prevailing on the date of the transaction or that
" approximates the actual rate at the date of the transaction, , '

- (iiy Al 'excha'n‘ge differences arising on reporting of short term foreign currency monstary items ‘é;i rates different from
those atwhich they were initially recorded are recognised in the Statement of Profit and Loss~ ~

(@ n respect of fbreign exchange differences arising on revaluation or setilement of Edn'g term forelgn currency
‘monetary.items,  the Company has availed the option avaitable in the Companies {(Accounting Standards) {(Second
Amenoment) Rules 2011, whereine ’ o : o

& Foreign exchaﬁgezdiﬁefences on account of depreciable asset, is adjusted in the cost of depreciable asset and
would be depreciated over the balance life of assef, 8 ,

¢, In other cases, foreign exchange difference is accumulated in “forelgn currency monetary ftem transiation
7 difference account” and amortised over the balance period of such fong term asset/liabiiiies. »
An asset or liability is designated as a long term foreign currency monetary Hem, if the asset or liabiity is
expressed in a foreign currency and has a term of | velve months or more af (hg dal
the liability, which is determined faking infp.ctf : 1% of the payme
the respective ag‘z”é,@metaﬁir’ié}}‘.t‘!ifamiu}ﬂai%?f ?jw@’%ﬁ T s

®
e

riation of the assetor

A

e




Rosa Power Supply Company Limited
Notes:to the financial statements for the yearended Mareh 31, 2015 {Continued)/

{iv) Non- monitory item denominated in foreign currency are stated at the rates prevailing on the date of
transactionfexchange rate at which transaction actually effected. ,
v

i} Rev ition:
\)/ evenue recognition
(i), Revenue from sale of energyis recagmzed onan accrual basis as per the tariff rates approved by Uttar Pradesh
e Electricity Regulatory Commission (UPERC) in-accordance with the provisions of power purchiase agrégment (PPA}
with Ultar Pradesh Power Corporation Limited (UPPCL). In case where final tariff rales. are yel fo be
approved/agreed provisional tarifl is adopted based on provisional tariffl order issued by UPERC. Further, the
revenue is also recognised towards truing up of fixed charges as per the petitions filed based on the prindiples
enunciated in the PPA and UPERC regulations. 8.

(i}, The surcharge on late payment/overdue tfade receivables for sale of energy is recoghised when no significant .
uncertainty exists as'to measurement or co%%ectabmty

(i), Profit on sale / redemption of investment is accounted on sale / redemptxon of such investments. Dividend on
Ve investment is accounted when the right to receive payment is established in the entity’s favour. Interest on deposits
is accounted for on an acerual basis,

m} Employee bhenefits:
) ploy

Employee benefits consist of Provident Fund, Superannuation Fund, Gratulty Scheme and Pension/
(), Defined contribution plans:
~ Contributions to defined coritribution schemes such as provident fund and superannuation, are charged off fo:the
. Statementof Profit and Loss during the year in which the employee renders the related sewice]
(/ly Defined Benefi Plans: )
The Company also-provides:.employee benefits-in the form of gratuily and leave encashment, the liabliity forwhich-ag
st the year end is determined by independent actuaries based on actuarial valuation using the projected unit credit
method. Such defined benefits are charged off to the statement of Profit and Loss. Actuarial gain/losses are
rec:cgnised in statement of Profit and Loss in the year inwhich they arise;/»

(il Shortterm/ iong term employes benefits: ‘
Al employee benefits payable wholly within twelve months of rendermg the service mcludmg performance incentives
and compensated absences are classified as short term employee benefits. The undiscounted amount of short term
smployes henefife evnactod 10 ha.naid in evchanae for the earvicas rendered hy empl vase are charred off 1o the
‘statement of profit and loss as apphcable The empioyee benefits which are not expected to oocur within twelve
months are classified as long term benefits and are-recognised as lability at the net present va!ue v

n). Accounting for taxes on income

Tax expense comprises of current tax and deferred {ax. Current tax-is measured af the:amount expected (o be

paid to the tax-authoities; using {he-applicable tax rates. Deferredincome tax-reflect the current period timing
differences between taxable income and accounting Income for the period and reversal of timing differences of
eatlier years/period. Deferred tax assets are recognised only o the extent that there is a reasonable cerainty that
sufficient future Income will-be available axcept that deferred {ax assets, in case there are unabsorbed depreciation
or losses, are recognised if there is virtual certainty that sufficient future taxable income will be avallable to realize
the same. Deferred tax assets and liabilities are measured using the tax rates and tax law that have been enacted or
substantively enacted by the Balance Sheet datgy

(ﬁ’ Cash and cash equivalents

Cash comprises cash 6n hand and demand deposits with banks. Cash Equivalents are short-term balances (with an
original maturily of three months orless from date of acquisition), highly fiquid invesiments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value, -

p} Cash Flow Statement
4

7 Cash Flows are reporied using the indirect method, whereby profit before tax is adjusted for the effects of
fransactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cdsh
flows from operating, investing and financing activities of the company are segregated based on the availsble
informaﬁory




Rosa Pcwer Supply Company Limited
Notes to the financial statements for the year ended March 31, 2015 (Contmued)/

¢} Earnings pershare
W

Basic earmngs per share are computed by dividing the net profit or loss by the weighted average number of equity.

- shares outstanding during the year: Eamings considered in-ascerfaining the Company's eanings per ‘share are the
net profit for the vear after deducting preference share dividend and attributable tax for the year. The weighted
average number of equity shares outstandmg during the year and for all years presented is adjusted for events, such
as bonus shares, other than the conversion of potential equity shares that have changed the number of equity shares
oulstanding, without-a corresponding charige in resources. For the purpose of calculating diluted earnings per share,
the net profit orloss for the year aitributable to equity shareholders and the weighted average number of shares
outstanding during the vear is adjusted for the effects of all diltive potential equity sharesi/




Rosa Power Supply Company Lim[tei/
Hotes tothe ﬁnancial statetnents for the yoar ended March 31,2016 {Continumi)/

3.1 Share capital

Authorised
4,400,000,000 (Prevmuu year 1 4400,000,000) equily shares of Rs,. 10 sach»”
1,000,000,000 (Previous year. 1,000, 800,000) preference shares of Re. 1 eac%y

issued, subsoribed and pald up capltal

424,405,000 {Previous year: 424,405,000) equity shares of Ra. 10 cachfully paid up/
4,183,000 (Provious year 4,183,000} preference sharss of Re. 4 sach fully paxd up
{Refer noje 3.1.2(b} be!ow) . .

3.1,1 Reconciliation of aumber ot shares /

Equity shares; :

Balance a1 the beginning of the year - 424,405,000 (Previous year. 424 2&;,(300) shares of Rg, 16 eachr
Add: Bubscribed and paid up during the year - Nit [Previous year: 200 000) shares of Rs. 10 each

ats premivm of Rs. 990 per share_~

Balance atihe snd of the year 424,405,000 {Previous year: 424,408,000) shafes of Rs, 10 gach

Agat
‘March 31, 206186

Rupees//

14,000,000.000
14,000,000,000

“4,244,050.000

4,183,000

As gt
Harch 31, 2014
Rgpees

14,008,000,000
1,000,000,000

T AE.A00,000,000

4,244,050,000
4,183,000

4,544,060,000

“irdainse 600

T 4248283,000

4546253050

4,242.050,000

2,000‘000 :

' ",244 (:ao smn

Preforence shares (Refe, note 9, 1 2Ly below)/

Balonce st the beginning of the year - 4,183,000 { {Previous year: 3,965,000} shares of Re. 1 each
Add: Subseribed and paid-up duting the year < Nil (Previous year: 218,000) shares of Re. 1 eac\tj/‘
at & premium of Rs.. 888 pershare .
Bafanoe at the end of the year w4 183 000 (Prewous year: 4,183,000} sha(\as of Re. 1 B0 /

4,483,000

3,965,000
218,000

TTTTRABS000.
,1 2 Rights, prefemnce and mstrlcticn attached fo shares/

2y Eauity shares :
~#“The Company has only one class of eqa]ty shares having par value of Rs. 10 per-share. Each hcide' of the equity share'is ente'led o one vote per share. In
the euent of ixqudatson of the Company, ihe holders of equity shares will ba entiiled 10 recelve the remaining assets af the Company, afier d;smbumn ofal

b Pfeferencs shares -
044~ T.68% non- cumulaﬁve non-convertible redeemable preference shares (NCRPS) ./

! on!y one ciass of 7.5 % Non Gurwistive Non Convertible Redesmable Preference Sha*es (NCRPS) having par value of Re.q pershere.
jesued ai a premivm of s, 809 per-share. These shares have maturily period of twént : withe date of aliotment. Howewer, of the
288000 (FTe VoS VeIt 2T E000) s
inent and balance 1 ;215,000 (Previous year: 1, 215,000} shares can'be early redesmed after March 31, 2024, at the aption af the Campcmy or the
) sharehc!der at ar issug price of Rs 1 00() pershare. Dividend on t\CRPS if. declared, is payablc ontheissus Dnce of Rs 1,000,

//S on March 31, 2035» 7.6% Ccmpmscry Convertible Redeemable ﬁon-cumu!aﬂve Pkeference Shares (CCRPS)‘
rnodifications In ihe ferms snd oondltmns of NCRPS issucd whzch are summarized below, Canss.quem tothe medifmauon/vaﬂshon NCRPS are termad
nowas. 7:5% Compulsory Cor\vemble Redsenable Non-Cumulalive Preference Shares {CORPS)
The f‘ompany thall have g nall option on CCRPS which ¢an be exercised by ‘the Company in 6@ ormore rarches and:inpartof in full before theend of
agreed tenure (20 years) of the sald shares. In case the call oplion iy exercised, CCRPS shall be redesmed atan issue price (i.e face value and premium);;
The hoiders of CORPS however. shall have an option to converi CCRPS into equity shares at any ime during the tenure of such shares. Atthe endof .
tenure and o the extent the Company.of the shareholder has notexercised theiroptions, CCRPS shall be compulsoriy converted into equity shares. On
conversion, in elther case, sach CORPS. shall be converted into one fully pald equlty share.of Rs. 10 each al a premium of Rs, 890 share if during the
fenure of CCRPS, the Company declares equity dividend, CCRPS holders shall slso be entitied to dividend on their shares at the same rato as the equity
dividend and this cw;dend will be over and sbove the coupon rats of 7.5%. These preference shares shall coniinie to be fion cumulative "



_ Rosa Powsr Supply Company Limited "/
Notas 10 the financis statements for the yosr ended WMarch 34, XM“ {Contlinusd).”

Asat As at

March 3%, 2618 March 31, 2044
Rugees Rupoes 7
343 Shares held by Holding Cﬁmp&nvr '
Equilly shares’ o .
Reliance Power Limied - 424,405 000 (Previous year 1 424,405,000] shares of L : : T 4,244,080,000 4,244,050,000

Rs. 10 each fully paldup

(01 the shiove, 424,404,994 (Previous yesr: 424,404,984) shares are held by\,’
Relance Power Limited, the helding Company and 8 shares are jointly held

by Rellance Power Limited and Its nominees)

Praferance shares (Refarnole 3. 7; 2(1‘:)} Ve : . . '
Rellance Power Limited « 4,183,000 (P;ev ous vear: 4,183,000) Preferance 5?zares of Re. 1each v 4,183,000 4,183,000
fu%ly paldup. 27 Bl

2000 . 4348293,000

Az at As gt
March 31, 2018 Maroh 31,2014
; No. of Shares /' No. of §hares, /'
Detalis of shares heid by sharehoiders heiding more thar: §% of the aggx’egate : :
shaws in'the ccmpany v
Equiiyshares
Equily shares of Rs,10 each fu!!y pmd ug held by Reliance Power Limited - Hoidlng Conmpany .
Peréentage of holding In the class -\ 100% 100%
Nuniberof shares v‘; : 424,405,000 424405000

; Proference sh&res {Refar note 3,1.2(b)) V/
Preference shares of Re. 1 each fully pald up heid by Refiance Power Ll mﬁed Ho!ding Cormpany ; 3 o -
Percentage of hiolding in the slass o § ; ; 100% 100%
Number of shares : B S 4483,000 4,483,000




Rosa Power Supply Company Limited v
Notas 10 the financial statements for the year snded March 31, 2018 {Continued) Ve

As et As at

farch 31, 2018 March 34, 2014
: Rupses » Rupees. .
) y Reserves and surplus _« -
Securities premium account )
Balance g5 perlast Balance Sheet 8 41,608,767,000 11,102,985,000
Addr :
- Premium on fssue of 200,000 equity shares, - ) 168,000,000
-~ Prerium on isse of 248,000 preference shares (Refar note 3.1 .2(b)3, : : - 217,782,000
‘Balanico at the end of the year: L 11,608,767,000 T{B08TE7 600
Surplus inthe Statement of Profitand Less. L '
Balance at the-beginning of the year, : . ) 18,724,5604,980 11,638,603,601
Add: Profitfor the year: oo : ' 7.479,673,903, 8.085,001,398
Balance at:the end of the year.- ~ .jwww.‘é?;?%.zsa;s)ﬁz N 19:?2’:?;.??4'9%? y
MWWMWW q,qmwf_.».w,mw
i " 38.813,035802 - 31,333,361,059

:}3 Long-term borrowings,.

" Secured.. .
- Term Loans, g -
Rupee loans from banks,« 24,645,185,873 21,680.696,296
_Forsign clrrency ioans from bankg ) 14,223,312,642 11,4562,248,547
© " Rupee loans from financlal institutions » : i : = 4,236,503.203 -
o ' TR RS 408515 97.009.448,040
Unsecured : St i :
Defarred payment liabliities: i
Deferted entry tax (Refer note 16) 57 2:181,026,181 1,555,143,798
Deferred vaiue added tax (Refer note 17)¢ ) : 161,839,802 134,634,932
2322860073 LOBETT. 731
T 36,191,364,888  39,069,228,077

331 Nature of sectir%ty for Term Loans i

2} Term loans from il banks, financlal Institulion/other parlies of Rs. 42,682,812,325 (Previous year:41,396,446,651) Is sacred / to
& besecured by first charge on all the Irnmovable and movable assets and intangible asset of the Company.on part passu basis, -
by The Holding Cornpaiy: has given financial commitmentsiguarantee fo the lender of the Company, [Refer note 8 B &8 E(v}), g

o) Current maturlties of long term borrowings have been classified as other current liabllities {Refer note 3.9)

’_,g) A negative ligr by Reliance Power Limited { Holding Company} on 51% of Hs equity in the companye. .

2}2 ‘Terms of Repayment and iﬁtére’si/

i Bialien ot Banks and Financial
fal m’@z‘itgg:ammeaced from Qotober 1,
perannum payable on a monthly basls. The

@y Rupes Tem Loans balance of Re: 21,856,317.340 { Previous year 24,844,162,17%

7 Institutions for Phase | and Phase If of the project. The loans are repayable in 48y
2010 and January 1,2012, respectively, and carry an average rate of interest 12.00%
“part of Rupee ferm loan has been refinanced during the yeal,

b) Rupee term Joan: balance of Rs. 8,886,816,570( Previous year: 4,423,912,000) hds been oblained from Bank towards rmaking

¥ ivastments i fellow subsidiarios. The loan is ropayable in-48 quarterly Instalimants commenced from June 30, 2013.and cary an
interest rate of 12,00 % per aniuin pagable on & Moy baste. o e ~
¢) Rupes ferm loan balance o D2  Previous Nedir o) hag hoen: obtained for-onlending as ‘subordinate debt / Inter
"% Corporate Deposit / Loans:and advances Lo fta-holding Compsny L Fhe laun Js repayeole i 8 structured installments within two years
~Hrom the date of disbursemiaht 2 vaninterast rate o TR 16% perannun payable on.a monthly basig./

d} Forsign currency foan balance of Rs.1,890,763,600 {(Previous yearl 2.065,830,483) has been oblained for Phase 1 of the project
. The loar is repayable in 48 quarterly inslaliments commenced from Ooclober 1, 2010 and carriss an interest rate of USD LIBOR plus
460 basis points perannum, payable onz quarterly basis. ; : R ;
‘&) Foreign currency loan bulance of Rs. 3.840.206,427 (Previous year; 4,112,561,696) has been oblained for Phase | of the project,
* The loan is repayable in 48 quarterly installments commenced from January 1, 2012 .and cairies an Interest rate of USD LIBOR plus
margin ranging from 415 basis poinls 1o 475 basis points per annum, ‘payable on a quarierly hasgis,w )
) Foreign currency loan balance of Rs. 6,198 488,200 ( Previous year; 5,949 ,880,200) has been obiluin 1-for Phase 1 of the project,
L The loan is repayable in 16 guararly instaliments ‘cqmnmncihg from February-2018 and warss fuin }ﬁ’g@}@ém of USD LIBOR plus
454 basis points * per annum, payable on aquderivbess” B E o




Rosa Power Supply Ccmpany Limiiedf ;
Hotes to the financlal statements for the your ended March 31,2016 (Comitma‘dv

As at As ot
March 31,2015 Minrch 31, 2014
Rupees Rﬁpees“ s
2.4 Deferred tax Habifities s/
V4 S :
Net deferred tax (assen / liability 10 be recognised In financial statenients towards o7 7.520,264,896 §.773,805,588
timing diffstence arising on depreciation on fixed assels; i

Less: Recoverable from beneficlary b : : (7,599,254,896) (5,773,805 586)

b .

Note ; As per the terms of the Power Purchase Agresment (PPA} expcutad with Utlar Pradesh Power Corporation Limited
Sroothe Company. is eiigib}e for refund of taxes on income from-slectricity generation business. Hende, the deferred tax ability ..
* ‘vriginated as at the year end and reversing affer the tax heliday period, falling withindhe tenure of PPA and tothe
“extent expected 1o be recovered through future tarifl, has been discloged as recoverable from beneficiary, :

3.5 Other long-term liabliities

o .
Retention money payable o D 47,042,341 7,820,709
Advance against depreciation® .. : : 4,607.800,000 3,458,100,000
4,624,642 341 TAEEU0T00

*Advance against gepreciation represents an advance amouni received under the provisions-of Lilar Pradesh Elsctdcity

Regulatory Commission (1erms and-conditions of Tarlfh Regulalions, 2009 and in accordance with the terms of PPA with

Ultar Pradesh: Power Corporstion Limited, Tor faciitation of repayment of loan and the same continues to be adjusted in tariff for the
- subsequent pertod. o/ : ‘ : L : B .

k 3.6 Long-term provisions (Refernote 7)./
ot :
Provision for Emploves Bﬁneﬁts»;«"

L Bratity S : 3375568 * 4,368,820

Leave encastment (& T 15,086,628 - 12,462,432
' “dBAga 18 T 68S(7EL
L j':v.’;,'.’if,‘;hggt-tyerm ybérre‘awiggs o
i Secured o : ' e :
‘Working Capita! facliies from banks : Co ©10,727,642,834 8,869,408,264

Buyer's credit facifity from bank C 326,648,018 877,625,122

ECERCE e TN PRt o)

1054,200,952  10,446,051,376

371 Naturs of securily for short ferm borrowings,~

P

f) Working Capital facilifies from banks and Buyer's credit afé secured pari péssu with term foan tenders by first
> morigage/ypothecation/charge on all the Immovabie and movable assets and intangible assets of the Company,”

by A negative fien by Reliance Power Limited { Holding Company) on 81% of its selty in the company, ./
v o e
3.7:2 Interest
o ; R

. YVorking Capital faciiities have a tenure of twelve months from the date of sanction and ars repayable on demand and carry an
‘average rale of inferest 12.04 % peranmum, o/ e
Buyer's credit faciiity obtained for import of coal, is repayable upto a period of 140 days from the drawdown date and carries an
interest rate of USD 6 Month LIBOR plus 38 basis points per ‘annum,g/ : .
Qverdraft facility from bank carried an interest rate of 10.01% per annum 7




Rosa Power Supply Company lelteq/

Notes to the financial statements for the year ended March 31, 2016 {Gontinue({}/

3}5 Trade payables p

p i
Sundry credztcrx?/

30 Other current fiabifities
4
Current maturities of long-term biorrowings v/
Interest acorued tiud not due on borrowings
. . o A2 g
Creditors for capital expendiiure
Retention maney payable,
Craditors for supplies and servicesi;i
Empioyee benefit payabte
Othersd/
{(including, Tax deducted at source, unscheduled, s
inferchange charges and other miscellaneous payab!es“)/

3,19 Short-term pmvision‘g,

vaision for-employse benefits;
Leave encashment (Refernote Q,,r

Other pmwsions .
Provision for income tax (Net of advance tax of Rs, 5,718,590 283/
(Prevscus year Rs. 3,767,980, 892),

A Refernote 13,
2. Includes payable to related parties. Refer note 8”,,)

Asat As at
March 31,2015 March 31,2014
Rupeegy Rupseg/
4,208,373,569 2,047,708,850
2.047.708,850
6,814,313,810 4,026,998 505
51,566,406 132,601,010
1,661,130,006 951,200,044
1,614,735,302 1,863,835,369
126,481,482 205,667,016
5,839,606 39,812,026
1,079,531,103 892,973,424
11,362,557,805  B,413077414
1,027,378 1,243,702
194,536,938 161,610,188
4G 564,316 162 853,800

A
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Rosa Power Supply Company Limited_,
Notes to the financial statements for the year ended March 31, 2016 (ant!nued‘p

3.42 . Capital work-in-progress /.

. St ~ e Rupgug.
Farticolars. ‘ TN Asat | Incurrod during Capitalised! As ot
! 3 S e Marchm,zm}a : the year ‘ adjusted March:ﬁ,zt}'!{:/
A Asgels under cohstrucﬂon ] +1,476,679,381 1,480,740,005 2,948,884 574 8,443,821
B. Construction stores - ! 26,207,710, -22,368.808- 48,247,986 2,4i8,530;
[Fofal Capital workain: R TR A0 | L0SATEA | 2ReR2aae0 | 100622
Provious vear o : 807,400,883 | . 1427158312 . B18582084 | 15059771011 -




Rosa Power Supply Company Limited
Notes to the financial statements for tge year-ended March 34, 2018 (Contl mxed)

343 Non-current investments (Non fradejos’
7 {upguoted, fully paid-up and valued at cosl)

M Associate Company; /

Equity shares:
= Vidarbha indusirles Power Limited = 364,970 (Previous year: 364,970} shares at face value Rs.
10 ench

Proference shares: |
Vidarbha Industries Power Limited - 4,020,202 (Previous yean 4,020,202) shares al
face value Rs. 10 each

in Felfow Bubsidiary: >

Preference shares: | )
Siyom Hydro Power Privale Limited « Nil (Previous vear: 892,000) shares at
fage value Re, 10 sach / ’

Kalal Powsr Private Limiled - 1000,000. (Prevucus year: Nil) shares sl
face value of Rs. 10.each 4

{n Joint Venture; v
Eqguity shares:

Reliance Geothermal Powsr Private Himited » 5,000 {Previdus year: Nif) shares a{ face »alup
Rs, 10 each

Agaregate book value of unguoted investments $

334 Long-term loans and advances
e {Unsecured and considered geod unless stated otherwise)

Capital advances o~

Security deposiis ./
Prepaid Expsnses

3.45 Other nor-current asses
" {Unsecured and considered good unless stated ntherwise)v/'

 Non-current bank balances
{Towards margin money deposits)’

7.5% Compulsory Coavertible Redoemable Non-Cumulative Preference Shares (CCRPS) v

A8 at As at
March 34, 2015 tiarch 31, 2014
Rupeeg, = Rupees‘av};
364,870,000 364,970,000
4,020,202:000 4:020,202,000
. 264,626,000
309,600,000
50000 %
A TEABI 000 T
- 4.784,822,000; 4,750,000,000
276,158,933 | B, 768,247
5,183,000 8,207,095
140,235,891 o
422,5‘?? 824
27623667 16,046,000
TRkt 6,045,000

{Previous year known as 7.6% Non-Cumulative Non-Convertinle &edeemahie Preferance Shares (NCRPS} o

¥ During the year, the terms and conditions of the invesiment made in preference shares have been modilied whereln he isster companies shali have
a.call opion on the CORPS which can be sxerclsed by tham in one or more Yranches and in part or in full before the end of agread tenure (20 years) of
the sald shares, In case the calt option is exerdised, the CORPS shall be redeemed al an issue price (L, face value and premium). The Company,
however, shalf have an option o convert the CORPS into equity shares atany time during the ferure of such CCRPS. Atthe end of lenure and to the
extent the fssuer Companies or the CCRPS holders thereot have not axercised their options, the CCRPS shall be compulsorily converted into equity
shares, On convarsion, In sither case, each CCRPS shall be converted inlo equity shares of corresponding value (including the premium applicable
thereon;. in case the issuer companies declate dividend on their equity shares, the CCRPS holders will also be entitled to the eauily dividend i in

addition 1o the coupon rate.of dividend.




Rosa Power Supp!y Company Limited 4 i
Notes to the financial statements for the year ended WMarch 31,2045 (Continued). ¢

3.16 Inventories

Fuel {including maieria* in fransit of Ry, 19,568.388 (Previous year Rs. 741,710,507}
Stores and spares.
(Net'of iranster of stores to related pariy (Refer ﬁote 82‘)/

3. 1'{ Trade recelvables
-7 {Unsecured and considered good unless siated otherw;w)

Outstanding isr a period exceading six months from the due dale .
Others (Including R$.2,807,126,740 {Previous yoar Rs. 5,048, 128,684) bifled
subsequent to the year end} .. : i

W

3.48 Cush and bank balances
o .
Cash and cash equvalents: ¥
Bank balance in current account 2

QOther bank balances: .
Deposits with maturity period of more than thres months but less then twelve months

{includas fixed deposits of R Nil (Previous year Rs.'217.483,563) provided as security

for facility from bank.}
Margin money deposils ¢

349 Shﬁrt-term k)zms and advances’’
o (Unsecwed and considered goed untess stated othervwse)

RS COrpOTaE CEpOsHE W NIy \,Qmpa Vi
{interest free deposit fora period of one year) '+ o
“Inter corporate deposits {o feflow $ubsxdaary Compsainy (Refer note 8)
{interest froe depost fora permd of one year).
Advance recoverable in cash orinkindw”
Prepaid expenses ./ . :
Advances o amployees
Balance with Government authorities?

3 20 Othier cutrent assets
(Unsecured and considered good urloss statud ofherwnse)

“Interest accriied of deposits 2
Reogivables from related party (Refer note 8)

As at
March 31; 2015
Rupees ¢
N

4,528,312,832
830,695,309

Asat .
March 34, 2014
Rupess ;.

2,623,607,863
880,367,761

SASS005, 141 SEBRSTETIA
44,666,742,233 9,736,014,634
TS A235 T 730014834

772,264,887 207,855,517
T SETRET YR
§75.716,523 1,035,478,787
57,308,009 114,034,144
GA3020800 T A0 BT84

AR 30845

26400050004 15,790 020,500
M.m)o,oaa :
387,712,200 302,086,183
127.233,429 37.428.743
B985 736,736
1,151,758 5

56628,799.044 . | 19.438,172,956
4,798,440 - 31:685,128
2,654,643 51,936,924

Y 445,783

“E.529.047




RoSa Power Supply Company Limiteds
Hotes te the financlal statements for the year ended March 31, 2018 {Gmi(nued‘y

Yoar endod Yeargnded
March 31, 2048 March 31,2044
szpee‘s/ Rupea‘s/
3.21 Revenue from operations
Bale of grergy. ( 45,.863,738,743 44,148.791.218
Other operating reverties: ¥ :
ntsrast from customor on delaved payments 506,764,188 £25,683,634

REATOR0EAT T a ISR ET

3,22 Otherincoms

infereet: v/

-~ on bank deposits 108,434,428 76,718413
Dividend Income or (Non-Trade) cu’renf Investmeﬁts‘/ E 18,352,358
Galn on sale of sirrent Invenaimants i 7,485 880
Miscellaneous income 74 . 13,155,216 21,585,384

31 S04y 02015

3.23 Bmployes benefit expensss

N

Salsrles, wages and other sllowarnces V' ] 242,259,072 258,866,415
Gontibution to providentand ofher funds (Refer noie NV : 10,660,808 13,661,458
Gratulty and leave encashment Refornote 73, J ] 80756,839 4,858,003
Siaff welfare oxpmwe‘/ . ' 18,297 580 18,434,483
PYCREIKR TS 1Y 1L
$.24 Finance costs
v
intersst axpenses on:
- Rupee le{ m foans ! \iet of interest relmbursed from Ho!d ] v 3,331 437510 3,240,142,230
8. 650,120,227)),
) 7 © 545,299,104 585,686,045
1,223.068,704 : 508,026,007
~ i”;;*%«mxi i)u}‘ﬂ’i(’é!\t abh 5. 38020878
Othsr finance charges, : 102,061,854 58,758,116
Rebate to.customer.. 12,542,562
BETESbE I T SEEEE AT
425G fon, administration and other expenses
v ; : {
Stores et spares consumed s - 286,327 555 272,224,340
Rent™ " ) 2,984,284 4207728 -
R@pmm and ma nténanop' .
282 480143 T3T 326476
8078313 8,160,413
%.128474 1,000,272
Lagaland profassianal chargos 2 63,041,824 58,457,028
Trayalling endconveyance., : 20,258,545 27.496.545
Directors sitling fess . . 416,608 187,416
. Rates and taxes 4484623 20718245
nsurange, 7 129,703,668 133,508,720
1,088 on foreign exchange fuctuations (Ner) 9,006,835 363,192,604 -
1.0ss on'sale of aesels . . 131,820 < o824,550
Expenditure towads Corpmme Sugial Responsibility {GBR) Awm\y, L 110,636,003 i
{Refer note 20} ;
Miscelianeous. éxpense§ 102,634,208 219885702

1,418,236,45.




Rosa Power Supply Company Limited
Notes tc the financial statements for i/ he year ended March 31, 2015: (Contmuedz/«

4

A

4,

. Details of Remuneration to Auditorsi

Contmgent Liablilities and Commstments

Estimated amount of contracts remaining {o be executed oncapital account and not provided foris
Rs.79,908,548 (Previous year:Rs. 3,425.261 ,696}, :

The Company has ret:ewednoticé of dernand from Shéhajanpur division of Forest Department' forlevy of transit
fees under Indian Forest Act, 1927 on transport of coal. The levy of transit fee has been challenged by the

-Company along with other affected parties before various judicial bodies. Presently, the matfers are pending

before the Honorable Supreme Courtof india. The Honolirable Supreme Court has pronounced Interim order. As
per interim order, the State of Uttar Pradesh shall be free 1o recover transit fee for Forest Produce removed
within the State of Uttar Pradesh. As the Company’s coal is sourced from states other than the State of Uttar
Pradesh, the Company is not subjected to such levy. Further, in the eventuality of any Hability acerting on this
matter and this being part of cost of fuel, is recoverable from the procurer as per the terms of the PPA, .

Rupees
Particulars ' Year ended Yearended
March 31, 201?. March 31, 2014
As auditors ;
- For statutory audit = . 8,600,000 8,600,000
For others : 895,000 60,000
Out-of-pocket expenses:~ 163,563 192,680

Disclosure under Accounting Standard 15 {revised 2005) “Employee benefits”:

The Company has classified various émployee benefits as under:

(A} Defined contribution plans

.8. Provident fund

“b. Superannuation fund
~¢. State defined contribution plans

77 - Employer’s Contribution to Employess’ Deposit Linked Insurance

- i:mployer s Coninbutmn fo Employees’ Pension Scheme, 1995

The prowdent fund and the state defined contribution plan are: operated by the Regional Provident Fund
Commtsszoner and the superannuahon fund is admnmsﬁered by the Trustees of the Rellance Life Insurance

uumpanj Hndted Underine syl wsreEhe wumpdny is mqmmu Wwooniibutes apcumkﬁu p@su&mdye o pdy:uil
cost to the ret:rement benafit schemes to fund the benefis,,

The Company.has recognised the following armounts inthe Statement of Profit and Loss forthe year;,.

_ . Rupees
Yearended | Year ended

‘ ' - March 34, 2016~  March 31, 2014~
Contribution to provident fund .- 8,807 462 8,049,750
Contribution to employees’ superannuation fund 614,223 563,101
- Employer’s contribution to:-Employees’ Deposil Linked Insurance. 170,265 ) 411,475
Employer’s contribution to Employees’ Pension Scheme 1908, 3,068,855 1,827,130

-{B} Defined Benefit Plans

J{a) Gratuity
(b) l.eave encashment

Leave encashment is payable to ekgfbie employees who have earned leave, during the employment and/or on
separation as per the Company’s policy. -

Valuations in respect of gratuﬁy and isave encashment have been carred ouf by independent actuary as at the
Balance Sheet date, based on the following assumptions;

e




Rosa Power Supply Company Limited .~
. Notes to the:financlal statements for the yearended Mamh 31,2015 (Contanuedl,

; 0

{in

(ii})

Discount Rale (Per annum)

Rate of increase in compensatéon levels
Rate of refum on plan assets

Expected average remaining working lives of
empioyees in number ofyears

Chang&s En present valug af obligatmn

Opemng balance of present valus of obligation,
Lizbility on transfer of empioyees (net} :
Interest cost +

Current service costv

Actuarial (gams)/!oss

Benefits paid .«

Closmg baiance of present value of Qbiiaataan

Changes in fa:r value of plan assets

dpening balance of present value of plan asse{s/.\

Expected retum onplan assets -

“Astugrial gain/(loss) onplan assets

Contributions by employer
Benefits paid. ‘
Closing ba!ance of fair va!ue of pian assets

Percentage of each category of plan assets

o totai fa:r vatue of plan assets

L Admsmsiemd by Reliance Lafe Ensurance
f Company L;m:ted /

@
o

Amounis recogmsw ¢ tﬁe ma;ame snvet

' Closmg balance of present value of obl igation”
Closing balance of fair value of plan assels.
Funded (assets}ikab&itttes recognised in the

Balance Sheet .- )
Unfundeg (aaseis)/ liabilities recogmsed in tha
Balance Sheet

Expensesrecegmsed in the Statement of
Profit and Loss '

Current service cost

“interest cost,
Expected return on plan assets

Net actuarial (gain)/ loss,

(V!)

e
it

Total expense.recognised in the Statement of
Profit and Loss

Expected Employer s can’cribuﬁion for the
nextyear.

Year ended March 31, 2015

Leave

Year ended March 31, 2014~

Gratuity Encashment Gratuity
7.85% 7.85% - 8.90%
7.5% 7.5% 5%
8.25% - - 8.25%
9.69 g 12.08
16,002,371 13706134 12,315,316
3 o + (204338)
1,732,656 1698239 1,289,942
3,979,585 5,997,051 3,995,458
6441089 (2,626487)  (1,374,007)
(796,136)  (2.660,931)
21562665 16114006 16002371
11,633,551 11,095,505
959,768 i 915,367
2,389,826 - (@T743)
4,000,000 5
(796,136) -
18,187,000 - 11,683,551
100% ! 100%
21,562,565 16,114,006 = 16,002,371
18,187,009 e 111633551
3,375,566 . 4368820
- 16,114,006 «
3979585 5997051 3,995458
1732656 1698239 1,289,042
(959,768) . (915,387)
(1745737 (2526487)  (1,0415646)
3,006,736 5068808 3,328,367
2,000,000 - 1,000,000

. heave
Encashment

8.90%
7.6%

12,644 870
(361,204)
1,451,608

5,072,499

(5,893,471)
(208,168)
113,706,134

CommaoEcig et

13,706,134

13,706,134

6,072,499
1,451,608

(5,803,471)

1,830,836
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Rosa Power Supply Company Limited
Notes to the financial statements for the year ended March 31, 2015~

f.: Related party disclosures:

~ As per Accounting Standard — 18 prescribed by Companies (Accounting Standards) Rules, 2006, the Company's
related parties and transactions are disclosed below,;

/A; Parties where Control exists:
Holding Company:
Reliance Power lezted (R Power)..

B}, Key Management Personnel
“ Smt, Privadarshini-Mahapatra — Manager and Company Secretary.-
Shii Arvind Singh — Chief Financial Officer (w.e.f. November 11, 20,14’}?;:

C. Major Investing party/promoters having significant influences on the Holding Company directly or
indirectly:

Companles..
" Reliance-Infrastruciure Limited (R infra)

-individuals
Shii Anil D Ambam

D. Other related parties with whom transactions have taken place during the year/closing balance
© -exigted at the yearend:

{i} Enterprises over which, person mentioned in €, abave, has control:
# - Reliance General Insurance Company Limited (RGICLY

Reliance Infocomm:infrastruciure Private Limited (RIPL).

Reliance Communication {nfrastructure Limited (RCIL).

{il}): Fellow Subsidiaries
= Sasan Power Limited (SPL)
Cosstal-AndhraPower Limited (CAPL)
Vidarbha Industries Power Limited (VIPL)'
" Coastal Andhra Power Infrastructure Limited (CAPIL).
Sivom Hydro-Power Pm;ects Limited (SHPPL).
Kalal Power Private Limited (KPPL)
Erstwhile Reliance Clean Power Private Limited (RCPPL}

(i) Joint Venture
¥ . Relianoce Geothermal Power Private Limited (RGTPPL)

1. The Company also hasa significant mﬁuence on the party-as it holds an equily stake.
2. RCPPL has been amalgamated with RPowerwith effect-from April' 1, 2012 pursuant to the Scheme of
Amalgamations sanctioned by the Honourable High Court-of Bombay \ude orderdated May 8, 2014,




Rosa Power Supply Company Limited_ -
Notes to the financial statements for the year ended March 31, 2015 (Ccntsnued)

& Detalls of transactians and closing balahces;.

: ‘ ~Rupees:
| Particulars_, "201344:}
(i) | Transactions durm the year: ; Lo
Remuneration to key management personnei
| Shri Arvind Singh. T 6bs912 | -
) Legat and professmnat foos (mcludmg shared service charges) . o
- RPower, 11,236,000 11,235,186
| RIPL, -~ 5758,250 | 27,978,766
" | Corporate guarantee e '
R Power, ‘ ©5,000,000,000 | .
'insurance premium T .
- RGICL- 114,891,845 121,228,677
‘ Reimburoement of expenseslsa!ary paid by e o ' :
R Power . 7,945,974 558,668,754
VIPL, ' . 5,201
SPL, 22,656
}’}_VCAML - 41,716
_Rinfra 376,39 | 19,613
RCIL . : - 74,952
Reimbursement of ezxpenses paxd for. o | » ‘ '
24221846 - - o
4,494,464

R Power

goTeooT 54,611,556
: éParchase of Preference Shares (Refer note (i) belsw)», L - :

o vIPL ‘ 399600000 | y
| R Power. o 507,640,000
| Sale of Equity Shams of RCPPL ‘
| RPower - 266,270,000

| Issuc of Preferenée Shares (including premium) e
 RPower . ' 218,000,000

v Sale of preference shares (Refer nota (w) below) : : , '

VIPL 364,828,000 | ;
R Power e 251,370,000

inter- corporate deposits Given 1 A ~ B
R Power - | 12328000000 | 19,244,000,000

VIPL £ 1,920,000,000 | B

_RGTPPL 1,000,000 | :
' "'lnter- corporate depos:ts mfunded to the company 1 : N

. : _ls,oze_,xoo,coo

3,192,717,706

R

- 1,910,000.000 |




Rosa Power Supply Company Limited

Notes fo the financial statements for the year ended March 31, 2018 (Conﬁnued}

N ‘,Pamcuzars 2014-15 201314
wi!iL -:Balance as at the yearend
Other current liabilities o
Rinfra 92,619 166,118,852
SPL 68,612 ST
CAPL. e 12,656
EE T Y L YY"
: lnvestment in equﬁy shares of feilow subsiéiagy/ e i
ovee 364,970,000 364,970,000
RGTPPL o :"50,006;7 — m—
: f'lnvestment in preference shares of feﬁow subsid!aryw o
VIPL_ ' _4,020,202,000 4,020,202,000
SHPPg ‘ e 364,828,000
KPPL 399,600,000 -
| Other recewab! |
‘ 2365365 | 51,911,536
"CAPIL R 25,388
} VIPLS 286,278 |
1 inier corporate deposits o ' o :
I R Power. 26,100,822,204 18,798,922,204
! 10,000,000 -
:; RGTF’PL( 1,000,000
Eq,‘q'ty share capitai (excludmg premium)-
R Power. , 4,244,050,000 4,244,050,000
eference share capztai (exc!udmg prem:um) ;; ' o ' _ )
| RPower - 4,183,000 | 4,183,000 |
? Corporate guarantee isstied on behalf of the Gompany, . ) ‘ o
i RPower | 5000000000 -
Notes/;

{iii} yRepresents purchase of preference shares of KPPL amounting to Rs, 399,600,000 {Previous Year: Nil). Further,
preference shares of VIPL amounting to Rs. 142,812,000 and of §HPPL amcuntmg fo Rs. 364,828.000 were

purchased from R Power in the previous year,

{iv} Represents sale of preference shares of SHPPL amounting o Rs. 364,828,000 (Previous Year: Nil), Further,
preference shares of RCPPL amounting to Rs. 251,370,000 were sold to R Power in the previous year,

(vy The Helding company has entered Into agresments with the lenders of the Company wheteln if has committed/
guaranteed to extend financial support in-the form of equity or.debt as per the agreed means of finance,

\f{ The above disclosure does net include transactions with public u §sty sewnce prov&ders viz. slectricity and

telecommunication in the normal course of busmess




Rosa Power Supply. Company Limited

Notes to the fmanc;at statements for the year ended March 31, 2015 {Continued).-

8,

Eamﬁngs per share;

Profit for the year(Rupees) (A)

Weighted average number of equity shares (B) »

Add: adjustment on account of Gompulserily C/nvembie :
Redeemable Non Cumulative Preference Shares/

 Weighted average number of equity shares - Diluted (Q) ; k

Earning per share —~ Basic (Rupees) (A/B) <
Earning per share - Difuted (Rupees) (A/C)
Nominal value of an equity share (Ru;}ees}/

Fﬁresgn currency mfcrmatlon

'/

L. CIF value of imporis

CoH

e

: ,Cépita! goods v ;
Stores and spares”
s Pyurchase of coalo

Ekpénditure in forelgn currency

Cilnte

Traveiimg and conveyance e
Subscmptmn &

¥

Value of imported and mdtgenous matenal consumed

Year ended

March 31,2015~

7.470.673.903

424,406,000

Yearended: March 31, 2015 ~

Rupeas
Fue§ cansumptson :
imported (includes handling and

-15:34 8,761 022
othercosts). :

indigenous... 12,682,252,210
. ‘Stores and consumables: S ‘

Emponed' : 51,688,630

Indigenous . 244,637,916

..Exchange diffevences on foreign curfenoy monetary iterms

%
55%
45%

7%
83%

11,460

424,416,460
17.62

17.62

10

: ‘ As at March 31, 201 B
8. Particulars Amount in Amountin  Amountin
~No. S usp Rupees UsD
(a) Borrowings {including interest 196,728,656 12,313,397,628 212,449,386
oo accrued butnot due) . ; :
(b) +Creditors-and retention. 58,831,000 © '3,682279,343  38,019.088
Yearended

March 31, 2015

~Year ended
March 31, 2615"1"'

8,085,001,308
424,381,086

18.08
18.05
10

I ~ Net foreign currency exposure that are not covered by denvatwe mstrumant or oiherwnse are as follows.

Asat March 31, 2014

Amount in

Rupees . .

12,768,168,189
2,264,940,168
Rupeeé .

Yearended
March 31, 2011},;.

13280008

17,042,633 2
11,526,528,231 - 8,507.943,387

B4R 200104 RARAAGDAR
127,964 ?92,154

993,081

Year ended March 31, 2014

Rupees %
13,654,115,886 52%
12.887.457.726 48%.

1,727,377
270,496,963 20%

Inrespect of exchange rate 'difference arising oniong term f@reigh currency monsiary items, the Company has
avalled the option available in Companies (Accounting Standards) (Second Amendment) Rules. 2011, vide

~ notification.dated December 28, 2011 issued by the Ministry of Corporate Affairs. Accordingly, the Company has

adjusted exchange loss of Re. 537,757,707 (Previous’ yeat loss of Rs. 1,333, 103,722) fo the costof tangible .
assel as the long term monelary items relate to deprecnable capital assets. Pursuant fo circular dated August g,
2012 issued by the Ministry of Corporate Affairs, the Company has capitalized the exchange difference which
earlier wou!d have been consxdered as aninterest cost smder para 4{e) of Accounting Standard 16 on Borrowing

Costs

44323892

1%




Rosa Power Supply Company Limited .

Notes to the financlal statements for the yearended March 31, 2015 (Continueg)

13 Micro and Small Scale Busmess Entities

Disclosure of payableto vendors as defined under the "Micro, Small and Medium Enterprise Development Act,

- 2006" is based on the information available with the Company regarding the stalus of regisiration of such
vendors under the said Act. There dre no overdue principal amounts / interest payable amounts for delayed
~payments to such vendors at the Balance Sheet date. There are no delays in payment made to such suppliers
during the year or for-any earlier years and accordingly there is no Inferest paid or outstanding interest in this
regard in respect of paymenis made during the year or brought forward from previous years, .

: /ﬁ he Company sdariff is govemed based on principles and terms and condstzons giveninthe PPA read wuth
UPERC regulations. As per the said requirements, the company has filed a multiyear tariff petition for the period
Aprii 1, 2014 to March 31,2019, Pending approval of the said tariff, the company has billad and recognised
‘revenue based on'the prov:suonal tariff issued by UPERC and the principles enunciated inthe PPA, read with
CUPERC regulations. The Company does not estimate any material variation between the amount billed and that
wn!i be approvecf bythe UPERC/ :

15 Cost cf fuel consumed (including coal heavy fumace ol and light dlesel onl)

, e Rupess

Partic,u[a,rs : Yearended - Year ended
o : March 31,2015~ March 31, 2014-

Balance at the beginning of the year-— 2,623,607,863° -2.,629,877,167

. Add::Purchases during the year: 28,905,718,101 26,335,304,418

Less: Balance at the end of the year~~ 4528 312 839 2,623 607,963

Consumed during theyear .~ o 28 001,013, 126,241,573,622

: /The Company is-liableto pay entry tax on interstate purchase of certam goods under “Uttar Pradesh Tax on Entry
of Goods into Local Areas Act, 2007 As per Utlar Pradesh Power Policy 2003 read with Notification 1770 dated
Juiy 65,2004 issued by the Government of Uttar Pradesh, the Company is-eligible fof grant of & moratorium period
“of nine years from the date of commencement of operation, for payment of entry {ax on'each phase of the
pro;ect Accordingly; considering the said policy; the Company is fi hng the retums and wou&d make {he payments
to the reguiatory authormes on complet;on of moratorium penod :

1? The Ccmpaﬂy is llable to pay value added tax on purchase of goods:under "Uttar Pradesh Value Added Tax Adt,
- 2008". As per Uttar Pradesh Power Policy 2003 read with Notification 1772 dated July 5, 2004 issued by
: G‘ovemmemof Uttar Pradesh, the Company is ehgtble for-grant of a moratorium period of nine years. from the
- date of commencement of opsrations; for payment of value added fax. Accordingly, considering the said poticy,
the Company is fi imq the-returns and would make the payments to the requ§atory ‘aythorities on mmpletlsn of
moratorium petiod,,- :

18. ln accordance with Accounting Standard 17 “Segment Repomng as prescnbed under Compames {Accounting
L Standards) Rules, 2006, the Company has defermined its business segment as power generation. Since, there
- .are no other business segments in which the Company operates and the power generated is-sold within india,

. there are no other primary reportable segments. Therefore the segment revenue, segment resuits, segmenl
assels, segment labilities, tofal cost incurred to acque segment assets depreslatxon charge sreallasis

reﬂected in‘the financial siatemem§/

‘19 The Company has obtained term loan from bank for mvest;ng in mfrastructure projects undertakenfto be
“undertaken by the Company, either directly or through special purpose vehicles. Accordingly; the proaeeds of the
loan have beeri invested in eqmty and preference shares of fellow subsidiaries. Considering there is no dividend
“declared by these subsidiaries as was envisaged earlier, based on the Memorandum of Undersianding, the
" Holding Company has agreed to.reimburse the interest cost amounting to Rs. 550,120,227 on the aforesaid term
loan for the financial year 2013~ 14,, :

o 29 Corporate Social Responsibility

The Company is under obligation to incur an expenditure of Rs 154,965, 960 being 2% of the average net profit
durmg the three immediately preceding financial years, towards corporate social responsibility, calculated in the
“manner.as stated in the Act. However, the Company has spent Re. 110, 636 083 for this purpose during the
ﬁnancaal year/ .

21 Consequent to the Companies Act, 2013, being effective from Aprai 1 2014, the Company has provided
+depreciafion based useful life as prescrtbed under Part A and Part.B of Schedule I of the Act, Had the Company
continued the earlier accounting policy; depreciation fer the year would have been lower by Rs.38,625,0197

22. Previous year figures have been regrouped and recasted whefever ne&e%
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