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CHATURVE

Charteied Accouniants

INDEPENDENT !’Q}Q!TOR’S REPORT

To the Members of Reliance Green Power Private Limiled
Report onthe Financial Statemerts

1.We heve audited the accompanying financial statements of Reliance Green Power Privade Limited: (“the
Gompany”}, which comprise the Balance Sheel as al 1% March, 2015, the Statement of Profit and Loss, the
Cash Flow Siatement for the vear then-ended, %xnd a surnmary of The significant agcounting pelicies and
otheraxpanatory information.

Managam@nt‘s Responsibility for' the Financlal Statements

2.The Company's Board of Ditsotors is reqpm ible for tho maltors stated in: Section 134(5) of the Compariles
Adh, 2093 ("the Act?) With respect to e preparation of these finaiicial statementsthat give.a frue and fair
view of the financial position, financial @csrfmmdnca and cash flows of the Corpany In accordance with the
aceounting principles: generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Campanies (Accounts) Rutes, 2014, This responsibility also
includes mainteharice of sdegiate abouniing fecords. . dedordaiics with 1he provisions of the Act for

safeguarding the assets of the Company and for preventing 'mci det@ctmg fravdsand other irregularitios;

selettion and application: of dp@mpﬂdi@ agocounting policlesy makmg judaments: and estimates that: are
reasonable and prudent; and desigr, implementation and maldtenance of ‘ddequate Internal finangial
controls, that were operating -effectivelyfor ensuring: the AcouUrasy e complatenma of the: aceotinting
records, relevantto the preparationand presentation of the financial statements that give a true and fair view
and are free fron material missidlement, whsther due o fraod prerror.

Auditor’s Responsibility

3. Dur resporsibiifly s fo express an opinion.on these financial statements:based on our audit. We have taken
inlo account the provisions of the Act, the ascc}um‘ng and alditing standards-and malters which are required
to be inchuded in'the audit report under the provisions of the Act and the Rules made there anger. We
conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we combly with ethical regqidrements and plan and perform e andlt to obiain
reasonable assurance about whether the financial slatements-are free from material misstaternent. .

480 audit hvolves performing. procédures 1O obtain audit avidente about the amounts and the
disclosures inthe i’inamiai statements. The procadures selested depend on the audiior's judgment, insluding
the assessment ofihe risks of maderial misstaternent of the financial statements, whether dus to fraud or
error. I making those ek asses srente, the audifer considers dnternal fnancial contrel relevent o the
(}ampany & praparation of the financiel statements that give a true and fair view in order to deotgn audit
procedurgs that are appropnate in the circumstancas, bul not for the purpose-of expressing an opinlon on
whether fhe Company bas in place 41 adéquate. intemal financial:controls system over financial reporting and
he operating effectivencss of Such contrals; An audit also indludss evalualing the approprialeness of the
aceounting. policles used wand the reasonablenass of the acocounting estimates made by the Company's

. Direttors, as well as evaluating the overall presentation of the financial statemetits,

by

We beliove thatihe auditevidence we have ublgined issullicfent and-appropriate to provide e basis for our
audiropinisn on thie inancial statements, '

Opinion

G. In our opinion and 1o the best of our formation and according to the explanations given to us, the aloresald
financial slalemants give the information requited by tha Acl in the manner so required and give-a tug and
fair view in conformity with the accounting principles generally accedled in India, of the stale of affairs of the
Company os al 31stMarch, 2008, and s sy anddiis cash flaws for the vear-ended on that date,
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INDEPENDENT AUDITOR'S REPORT

To the Members of Reliance Grean Power Privale Limited
Reporton the Finahoial Statements

Page Zaf 2

Report on Other Legal and Regulatory Reguirements

7.A8 required by ‘the Companies (Auditor's Report) Order, 2018 issued by the Central Government of India in
lerms of sub-section (11} of section 143 ofthe Act! {her reinafter referrad to as the *Or der"y, and on the basis of
such ehiscks of the books aid records of he C‘ompmy ag we-considerad appropriate and according 1o the
information and explanations given fo us,we give in the Annexure a statement on the maiters specified in
paragraphs 5-ant4 of the Order;

8 As requited by Section 143 (3) of the Act, we report that:

ay  We have sought and obtained all e mfmmaﬂon and explanai {ons which fo the best of our knowledge
afid balief were hacessary 16 the purhosts ol puraudit

by Inouropinion, proper books of &ccoum as reguived bydaw have beenkept by the Company sofar ag i
appears. from our examination of those books.

¢y Fhe Balance Shest, the Statement of Profitand Loss, and be Cash Flow Statement deall with by this
Reportare in agreement with the backs of account

gy lvour opinion, the-aforesald financial statements comply with the f\ccnuntmg Standards specified under
Section 133 of the Act; read with Rule 7 of the Companies {Accounts) Rules, 2014,

gy Onithe bdsff; of the written tepresentations reaewead from e directors ason Slst Mairch, 2015 taken on
recerd by the: Board «of Directors, none of the directors s disqualified as on$1st March, 2015 from
Beirigappointedas a d;rmmr incterins of %z‘;t;m 164 (2) of the Ack

o CASLEE T N ST A T A TS A e i
7 Wilh respetiionhe olber mailers w be nciaded cthe Audilors Repart In aboondanse willt e 15 T

Sompanies (Audit and Auditorsy Rules, 2014, in our opinion and to the bhest of our information and
according o the explanations ghven o us;

[} Toe Company does not have any pending liigations which weuld impact s finaricial position of the
Cempaﬂy.

i) The Company.did not have any:loagerm contracts Including derivaiive c,on’irac‘irs for which there were
any material for@f;e@dbi@ loksas, :

fif} There'were no amounts which were required to be tmn&ferred to the nvestor Education and Protection
Find bythe Company.

oy Chaturvedi and Shah
Chartered Accountants
Firm Registration No. 101720W

V?}‘a? Napawallya
Partner »
Memberghip No. 109858

Place: Mumbad
Dater Way 23,2018

Gontinualion shect...



CHATURVEDI [ SHAH

Charfered Acoourtornts

Annexure to Independent Auditors’ Report
Re: Relignce Green Power Private Linited

< Referred 1o i paragiaph 7ol our report of even dets
Page? of 2 '

9 According to the records of the Company emmmed by us and e information and explandtion given to
us, the company hasno dues 1o finandial instiutions and banks and debenture holders, hence,
quastion of-default in repayment does not arise,

10, I our-opinion, and according 1o-the Information and explanations given to us, the Company has not
given any guarantee for loans taken by others from banks or financial institutions during: the year.
Acoordingly, the provisions of Clause 3(x) of the Gompanies (Auditors Report) Order, 2015 8re not -
applicableto the Cmnpm}y ' : ‘

pRE According 1o the information and explanations giver o U8, no dern loans have been raibed by the
Company during the year. .

12, During the couise of owr examinalion: of the books. and fecords of the Compaby, caried outl in
accordance with the generally atcepted audiling practices in India, and docording o the information
and explanations giver to us, we have neithercomé across any instance of material fraud onor by the
Company, noticed or reporfed during the year, nor have we been informed of any: suc‘h case by the
Management.

For Ghaturvedi & Shah
Firm Registration-No: 1017200
Chartered Accountants

Vijay Napawaliva
Fartner

Membership No: 109659

Place: Mumbal 3
Date; May 28,2015

Gontinuntion shsat, .




&imn‘uaa Ac»mummnm

Annexure to Independent Auditors’ Heport

Re: Rellanpe Graen Power Privale Limited

Referred ¢ inparagraph 7 of our report of even date
Page 1 of 2

1.

2.

&

a)

b)

The Cummny does not hold-any fixed assets dnrmg theyear ended March 31, 2016 oier than capital
wark i prodress, Therefors, the provisions of Clause 3i) ofthe Companles {Audntor s Report) Order
2015 are not applicable o the Company.

The Gompany does not hold anyinvertory. Therefore the provisions of clause 3 (i of the Companies
{Auditer's' Report) Order, 2015 are not applicable to' the company.

The Company has not granted any 1oans, seeured of unsecured, fo companies, firms or other parfies
covered in the register maintalned under Section 189 of the Act: Thetefore, the provisions of Clause
3, (iay and {AYb) of the Qﬁmpame {Auditors Report) Order, 2018 are nol applicable to the
Company. '

I our opipion-and aceording to: the information and &Aplanatmns given o us, there is an adequate
internal-control system commensurate With the ize of the Company and the nature of its business for

the. gnurcmsa fixed asse*tsl gapital-work in progress. {Durmg the vear, the-Company did not undertake

any aolivity of paxrahas& of inventory, sale-of goodsand services, Dutdng the course of our audit, we
have not observed any mnimui g fallureto corredt major wwknaﬁs@g iithe internal control system:

The Company has notaccepte any deposits from the public within iim meaning of Sections 73, 74, 78
and 76 of the Actand the rules framed there under o the extent nofifisd .During the year inder audit,
no order has been passed by Cormpany Law Board or National Company Law Tribunal or Reserve
Brarik Of Inglia or any other Tribunal,

The Central Bovernment of India putsuant to the Gompanies (Cost Records and Audity Amentment
Rules, 2014, (Rules') has preseribed the maintenance of cost fecords under sub-section (1) of Section
148 of the Act tothe Company. However, the Rules are not applicable 1o the Company, as the
Gompany has not starded sommercial aperafions.”

According o the information and explanations given to us and the recdords of the Company
sxamined by-us, in our-opinion, the Company is generally reoular i depositing undisouted statutory
dues including provident fund, employee's siate insurance, income-lax, sales-ax, wealth'tax, sevice
fae, duly of customs, duty of excise, valug added tax, cess and any vther statulory duss with the
appropriate suthorities. There are no undispuled amounts myabe i respect of such applicable
statulory dues agat March 31, 2015 Tor a period of msm than six months from the date they become
pavable.

Accardinq to e information and explanalions: given fo us and the records of the Company
axainined byus, thereare no duss of income fax or sales fax or wealth tax or service fgx or daty of
customs or duty of excise or value added tax or cess which have not been depesited on acoount
ofany dispute.

There ate no. amounts regiired to be transferret by the Company to the Inveslor Education and
FProtection Fund In acwnd’mm withy the provisions. of the Gompanias Act, 1956 and the rules made
thereunder .

The accumiilated fosses of the Company did not exceed fifly percent of its net worth as at March 31,
2015, The Compar)y has: incurred-cashy losses in the financial: year endbd on that date, bit doss hot

insurred cash bsses theinmmediataly precading financial year,

Continuation sheet..,




Reliance Green Power Private Limited
Balance Sheet as at March 31, 2045 .

Bgat As at’

Particulars ‘ Note  March 34, 2015 March 31, 2014
‘ Rupoes Rupees.
Equity and Liabilities
Shargholders” Funds
Share Capital 3.1 489,165 489,185
Reserves and Suiplus 3.2 247,006,736 247,081,699
Gurrent labilities :
Short-termn borrowings 3.3 20,400,000 “
Cther current liabilities 3.4 4849525 724,918
Short Term provisions 3.5 - 746
Totat 272745418 248,243,513
HAsgets
Non-turrent assels
Fixed assets o : : .
Capital work-in-progress: : - 38 177,459,580 : 172,508,316
Longderin lodns and advances 37 16,726,800 - - 20,000
Current agsets ' :
Cashand bank balances ' 38 207,716 526683
Short-term loans and advances 3.8 78,351,320 75,188:514
Total ' 272,745,416 248,243,513
- The notes are an integral part of these financial statements,
Ag perouratiachied report of even date,
For Chaturvedi & Shah For and behalf of Board of Directors
Chartered Accountants )
Firm Registration No., 101720W
Vij}ay Napawsaliva ~Ramaswani Kaiiéﬁm ﬁm”ggﬁami

Partner ‘ “ Director Director
Membership Ne. 109859 {(DIN: 00203913) (DIN:03486153)

Date : May 23, 2015
Piace: Mumibai

Date : May 23, 2018
Place: Murnbal




Rellance Green Power Private Limiteg ~
Statement of Profitand Loss for the year ended Mareh 31, 2015

v Yearended Year ended
Particulars Note  March 31,2098 March 31,2014
Rupess Hupeas
Revenue:

Other Ingome 310 ‘ BUIH
Tolal revenue _ - 5,928
Expenses; o ,

Other expenses B 2aBTT 3439
Total expensos : ’ 28,877 | 3439
Profit 1 {Loss) before tax (23,877} 2486
Tax expense; | ‘

Current Tax n 746

Income Tax for varlier vear ” ’ 1,086 -
Profit/ (Loss) for the year ' _ (24,963) 1,740
Earnings per equity share(Facervalie of Rs. 10-0ach 7

Basic and Diluted {Rupeess) _ (0.97) 0.07
The notes-are anintegral part of these Financi! Staterments.

As per our gitached report 6F even date.

For Chaturved! & Shah : Forand behal! of Board of Directors
Chartered Accouintants :

Firm Regisiraﬁor; No. Jo1720W

Vifay Nepawaliya , : Ramaswami Kalidas Prardv Raval
Partner , ' Director - Direttor
Membership No. 100858 {DIN: 00203913) - DIN 03486153
Date 1 May 23, 20145 Date : May 23, 2015

Plase: Mumbal - ’ Place: Mumbai




?%ahanc.e Green Power ?rwam Limited
Cash Flow Statement for iha year ﬁndar} March 34, 2015

{A) Cash flow fromi{used in) operating activities:
Net Profit/ (Loss) before tax _
Operating profil/(loss) before working capital changes

Net Cash (used in) operating activities
{8 Gash flow fromifused in} investing asctivitios:
Purchase of fixed assets (including Capital Worknm -Progress)
Taxes paid
Net Cash (used) in investing activities
{C} Cash flow fromilused in) financing activities:
Proceeds from share application money
inter Corporate Deposit from Related Parly

Net Cash from financing zctivities

Net Increasei(decrease) m-Caﬁh and Gasheguivalents (A*B%C)

Cash and Cash equivalents at the beginning of the year
Bank Balance ~current account

Cash and Cash eguivalents at the end of the year;
~ Bank Balance - current account

Yearended

~ Yearended

Warch 31,2015  March 31, 2014
Rupess Rupess
(23,877) 1,740
(23.877) 1,740
(23.877) 1740
(20,693,258) (4,427,450)
{1,832} no
(20,695,090} (4,427 A50)
. 4,800,000
20,400,000 ;
20,400,000 4,800,000
{318,067} 3428t
596,683 152,402
207,716 526,683

Previous year figures have been regrouped and recast wherever necessary to the current year classification,

As.per ourattached report of even date.

For Chaturvedi & Sﬁa?& Forand on behall of the Board of Directors

Chartered Accountants
Firm Registration No. 101720W

‘*Jiiziy Napawaliya Ramaswami Kalidas
Partner Director
Mermbership No. 1_'{}98553 (DN 00203913}
Date': May 23, 2015 Date : May 23, 2015

Place: Mumbal . Place: Mumbal

Pranav Raval

Director
(DIN: 03486153)



Rellance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2015

1 General formation

Rellance Green Power Private Limited s & company incorporated under provisions of Companies
Act, 1956 for the development of Solar Power Plant in lhe State of Rejasthan,

£ Blgnificantaccounting policies

"

b}

¢}

f)

Basis of preparation:

The Financial Statements Have been prepared in accordance with the C}enefa)iy Artepted

Aceounting Principles in India (ndian GAAPY fo- comply with the relevant provisions of the

Companics Act, 2013 (Iheﬁ Aty and the Actounting Standards rictified under the Act. The
Financial Statements are prepared oh accridl basis under the historical cost convention: and are
presented in Indian Rupees round off fo the nearest rupes.

Uss of estimates:

The preparation. and pxeberzw‘hcn of Financial Statements: requires the management 1o make
estimates and assumptions that affect the reported amount of assets and liabilities and disclosures
of contingent abilities as on the date of the Firancial Statements and repotted amount of revenus
and wapenses during the reporling periocd. Difference bétween the actual resulls and estimates is
recoghised in the period i which the tesults are kiiown 7 malerialised,

Tangibie Assels and Capial Work-in-Progress:

{i) Tangible Assets are stated at cost of aquisition or construction, including any c:msi attributable to
bringing the assets to thelrworking condilion forthelr intended use.

{h All project’ related sxpendituis, vz, cm! works, machinery under erection, construction and
erection materisls, pre Qpamtwa expenditure incidental/attributable to construction of project and
borrowing costincrred prio? fo the date of commercial operation are shown under capital worlsin-
progress. These expanses are nel of recoveries and income (neloftax) from surplis funds arsing

ot of o inet ww
o ZIECUERaL U

Smpa‘irmém of assets:

t he Company assesses at each bal ance shesl date whether them 5 any idication that an asset

may be impaired: If any such indication exists; the t‘}mmmny wstimates the recoverable amount of

the asset. If such: recoverable aniotmt of the nssel or recoverable amount of the cash generating

unittowhilch the asset belonigs s less tham s carrying-amount, the carrying amount ie reduced to

its recoverable aniount. The reduction is tréated as an lm}ﬁ!é irmeit loss and is recognised i the
Siatementof Profit and Loss,

Bepraciation

Tangible assets:

Depreciation on Tangible Assels is provided to the extent of depreciable amount on St atght Ling
Method (BEM) based oh Useful life of the assets as pre‘scr fbed in Part € of *‘S{*bacfu Lo the
Compardes Act, 2018,

Provisions, Contmgent Liabilities and Qmimqant ﬁmsets;

Frovisions:

Provisions are recognised when there is pr@s@nt obiigation as & rosull of past events and it is
probable that an outflow of resources embodying economic benefits will be required 1o settle the

obligation inrespect.of which reliable estimate can be made of the amount of the obligation,



Reliance Green Power Private Limited " .
Notes to the financial statements as:of and for the year ended March 31, 201 8(Continued

o

h)

Contingent Liabifities: , o

Contingent liabilitics are disclosed when there is a possible obligation arising from: past avents, the
existence of which will be confirmed only by the occUience of Hon-66eumence of ORI Or Wore
uncertain future events not wholly within the control of the Company or a present obligation: that
arises from past events where it is either rot probable that an outflow of resources will ba required
10 seltle or reliable-estimate. ofthe amount cannot be made, istermed as contingent liabifity,

Where there is a possible obligation or a present obligation but the likelihood of outflow of
esources is remate, no provision or disclasureis made as specified in Accounting standard 29—
“Provisions, Cortingent Liability and Contingent Assets”, '

Contingent Ass@ts; : :
A contingent asset is neither recognised nor disclosed in the Financial Statements.

Borrowing Costs:
Borrowing cost that are attributable to the acquisition or construction of qualifying assets are

capitalized as part-of the cost of such assets. A qualifying asset is one that necessarily takes
substantial geriod of time o get ready for its intended use. All other borrowing costs are charged to

- Ihe Statement of Profit and Loss ivthe periodin which they ate inclirred.

Foreign currency {ransactions:

{0} Transactions: in- forelgn crrencies. are recorded ab the exchange rate prevailing -on the date of thies
transaction or thatapprogimates the actial ste atithe date of thertransastion:

{i) All exchange differences arising on reporting -of short term farelgn currency monetary items: at rates

different from those at which they were initially recorded are recognised in the Statement of Profit and Loss.

{iify In respect of forelgn .exchange differences arising on revalyation or seftiement of long term foreign
currency monstary. ftems, the ‘Company fias: avalled the. option avallable in the Companies {(Aceounting
Standars) (Second Amandment):Roles 2074, wherein

© = Forelgn-exchange differences on:account of depreciable assel, is adjusted i1 the cost of depreciable asset

and woukl be depretiated over the balance life of asaet,

* In other cases, foreign.exchanyge difference is accumulatet in "forelgn currency monetary. tem transtation
difference account” and amortised over the balance periodof sach lony ey assel/inbilitias,

* An gsset or fability is desigrated as a long term foreign currency mongtary item, it the assel or Hability is
expressed in e forelgn curtency and has a-tefm of twelve months or more at the date of orlgination of the
asset or the liability, which is determined taking info consideration the terms of the paymenysettlement. as
defined under the'respective agreementmemorandtim.of understanding.

{iv) Normonetary ftlems: denorinated in forelon eurency are stated al the rate prevailing on the date of the
tansaction. ~

Revenue recognition:

Revenue is vecognised when it is reasonably certain that the ultimate collection will be made,




Reliance Oresn Power Private Limited ' . ' : : :
Notes to the financial statemenis as ofand for the year ended March 31, 2048 {Continued)

i

K}

U]

i)

Employee benefits:

Employee benefits consist of Provident Fund, Superannuation Fund, Gratuity Schieme and Leave
Encashment. :

(i) Defined contribution plars: ~ :
Contributions to defined contribution schemes such as provident fund and superannuation are
charged-off o the Statement of Profit. ahd Loss/ Capital Work-ln-Progress, as applicable, duringthe -
year inrwhich the employee renders the teldted servics, : ‘ -

() Defined Benefii-Plans; - : i .
The Company also provides employee benefits in the form of gratuity and leave encashment, the
liability for which as @t the year-end is determined by independent actuaries based on actuarial
valuation using the projected: unit credit method. Such defined benefits are charged off to the
Statement of Profit and Loss / capital work-ineprogress, as applicable. Actuarial gain / losses are
recognised in the vear in which they arise, '

{ify Short term/ long term employee benefits: :

All employee benefts payable wholly within twelve months of rendering the semvice including
performance incentives and compensated absences are classified as short temm employes
benefits. The undiscounted: amount of short term etnployee benefits expected to be paid in
exchange for the services rendered by employees are charged off 10 the Statement of Profit and
Loss / capital work-in-progress, as applicable. T he employes banefits which are ot expecied to
ogeur within twelve rionths are classified aslong term banefits and are recognised ae lability atthe
‘net present value, ’

Avcounting forfaxes on lncome:

Tax expense comprises of curient tax and deferred tax, Current tax is measured at the. amount
expected {o be paid to the tax authorities, using the applicable tax rates. Deferred income tax
reflect the current period timing differences betwsen taxable income and accounting income for the
perodand revergal of timing differences of earlier yearsiperiod. Deferrad tax assets are resognised
ulyde thin g e boa reasonable ceiteinly (al suificlent wiure hivanis will be available
except that deferred tax sgsets; in case there are unabsorbed. depréciation or losses, are
recognised If thero is virtual cettainty that sufficient future taxable income will be available to realise
the same. Deferred tax assets and liabilties are measured using thetax rates-and tax law that
have been enacted or substantively enacted by the Balance Sheet date: . .

Cash and cash equivalents: - . : oy

Cash comprises cash on hand and demand deposits with baiks. Cash Equivalents are short-term
balances (with an orginal maturity of thiee months or less frorfi diste of aquisition); highly liquid -
hwestients that aie réadily convertible into known amburts of casa and which are subject o

ingignificant risk of changas in value, :

Cash Flow Statenient:

Cash Flows ate reported using the indivéct method: whereby profit before tax is adjusted for the
effects of iransactions of non-cash nature and any deferrals or accruals of past or future cash
receipls or payments. The cash flows from operating. investing and financing activities of the
company are segregated based an the available informasion,



Reliance Green Power Private Limited

ny

Notes tothe financial statements as of and for the year endad Mareh:31, 2018 (Continted)

Earnings par share:

Basic earnings per share are computed by dividing the net profitor loss by the weighted average

number of equity shares wulstanding during the year, Bamings consitered in ascertaining the
Company's earnings per share are the net profit for the year-after deducting preference share
dividend and attributable tax for the year. The weighted average numiber of equity shares
outstanding during the year and for all years presented is adjusted for events, such as bonus
shares, other than the conversion of potential equily shares that have changed the number of

equity shares outstanding, without & corresponding change In resources. For the purpose of

caleulating diluted earmings per share, the net profit or loss for the year attributable to equity
sharehioldars aid ‘the welghted average number of shares outstanding duiing. the yearis adjusted
for the effects of all dilutive potential equity shares,




Reliance Green Power Private w’mted
Notes o the financial statements as of and for the year e ‘§(i&£§ March 814, 2015 (Continued)

. #s at As at
March 31, 2048 March 31, 2014
Rupees Rupees
31 Bhare capital
Atithorised share capital _ ;
30,000 (Previous year 130,000 cquity shigresof Re. 10 sach A 300,000 300,000
300,000 (Prev‘;au&} yeur : 300,000) preference sharesof Re. 1 sach : 300,000 300,000
600,000 600,000

3t

lssued, subscribed and fully pald up capitad : ,
25,745 (Previousyear : 25,7453 equity shares of R0 257 480 PET 450
each fully paid'up '

231,705 (Previous year ; 231,705) preference shares 934,705 934 705

of Re.1 each
Refer Note 3.1.2 (b below]

489,155 ABY, 158
Heconetliation of numberofshares
Equity shares v »
Balance at the beginning of the year ABTAB0 100,000
28, 7’45 (Previous year : 10,000) equity shares of Rs.10 sach )
Addd: Josued during the vear , ' » 167,450
ML (Previous year; 15,745 equity shaves of Rs.10 each : i
Balance at the end of the year - ' 257480 257,450
25,745 (Previous year . 25,748) shares of Re.1 each
DRG] ﬂxqm. 3 4 2 :fu;} . .
Balance ai the begmnmg ofthe year : _ 231,708 _—
Addl; lssued during the year - ' 281,705
Nil {Previous yoar 231, 708) preference shares of Re. ' '
each g . ; '
Balance at the end of the year : 931,708 284,708

231,705 (Previous year 1 231,705) shares of Re 1 each

2, ’E 2 Termsfrights attached fm shares

a} Eguity shares

The a,omma ny bag only ond class of equity shares having par value of Rs, 10 per share. Eac h holder of the

aguity shares ls entilled 0 ane vote per shars. In the everib of liguidation of the Company, the holders of equily
shares will beentitled to receive refaining assats of the Company, after distribution of all pxefcrentlai
amounts.

0} Preference shaves

watliar, after 15 vears from thesdateof allotment; at the gpfion of the Cmmpany ‘

Ason March 31, 2014 » 7.5% non-cumulative rx_é:eﬁ»z:c‘mvw&imﬁ redlesinable preference shares (NORPE)

The-Gompanyhasonly oheclass of 7.5% Nen-Cumuiative Norsconvertible Redeemab le if’mfarence Shares
("NCRPBY having parvalueof Re. 1pershare which has been issusthat a premiuy Y pershare.
These shares are redeemable within twenty years from the date of allotment. The: redeaeamuj

price of Rs. 1,000 per share. Dividend if. declared on NCRPS isipayable on the issu T




Reliance Green Power Private Limited
Hotes 1o the fmanmai statements as of and for the year ended Mgr"sh 31, 2015 {%‘;onunuéc})

As on March 31, 2015 7.5% Compuismy Qanwmbte Redeamable Non-Cumulative Prefersnice Shares
(CURRS)
"Pursuant{o.the special resolutions: passe&ci by the Preference Share Holders and the squity share holders on

- March 31, 2015, the' Company has made modifications in the terms dnd eonditons of NCRER issued whish
are summarized below. Consequent to the modification/variations, NCRPS gre fermed now as 7. %
Compulsory C,anerﬁble Redeemable NopCumuldtive Preference Shares RPS).

- The Company shall have g call option.on CCRPS which can be exgrcised by-the Cotipany in oive oF hore
trenches and in partor in full before the end of agreed tenure (20 years) of the said shares. In case the call
option is exercised, CCRPS shall be redeemed at an fssue price (1:6 face valug and premium). The holders of

CORPS however, shall have an option to convert CCRPS into: equity shargs at any time diring the tenure of

such shares. At the end of tenure and'to the extent the Company or the shareholder has not exercised their

options, CCRPS shall be sompulsoerily converted into equity shares. On conversion, in either case, each

CCRPS shall be converted into one ful ity baid squity-share of Rs, 10 eactvat-a premivm of Rs. 990 per s;h*:rc.

if during the tenure of CCRPS, the Company declares equity dividend, CCRPS holders shall also be entitled

to dividend or their shares at the same rate as the équity dividend and this dividend will be over and above
the coupon iate of 7.5%. These prefdronce shares shall confibue to benon cumulative.?

As at Az al
March 31, 2018 March &1, 2014
Ripees Rupeses
3.3 Bhares held by holding company
Eguity Shares : »
. Reliance Cleangen Limited 257,450 287 450
25,745 (Previous year : 25, 74&) eguity shdres cf Rs:1g '
. gach fully paid up
... (Ofthe above 25 744 {previous year -25,744) equity
share are held by Rellance Clesngen Limited, the
holding Gompany'and 1 equily shiare 16 jointly Reld by
Reliance Cleangen Limited and its nomineey
257,450 257,450
Proference Shares [Refer Note 21,2 (b)) N
Reliance Cleargen Limited 231,706 231,705
231,705 (Previous year: 231,708) preferance shares
of Re. 1 each) ; _
231,705 231,705
3.1.4 Details of shares held by shareholders holding
Percentage As at Asat
of Warch 84, 2018 March 31, 2014
share Mo of Shares No..of Bhares
~Equity-Shares B )
Reliance Cleangen Limttad 100% 28 745 25,745
: 25,745 25,745
Preferance Shares [ReferNote 342 (b)) , _
Reliance Cleangen Limited 100% 231,705 231,705
’ 231,708 231,705




Reliance Green Powar Private Limited

Motes fo the financiat statemenis ag of and for the year ended March 31, 2015 (Continued)

3.2 Reserves and Surplus

34221 Bevuritics Promium aceount
Balance at the beginning of the year
Add

Premium on issue of Nil Equity shares (Previous year : 15,748) of

Rs. 10 sach ,
Pramiun on issue of Nil Preference shares {Previous year:
289,705y of Re, 1 each

Balance at the end of the year

3.2.2 Surplusiideficit) in the Statement of Profit and Loss
Balance at the beginning of the year
Add: Profit/ (Loss) forthe year

Balance af the end of the year

3.3 Short term borrowings
Inter Corporate Deposit from Related Paty (Refer Note 6)
(Interestfree Deposits repayable upto 1 vear).

S DRhGr current lbiites

-Dues to-Related Parties (Refer Note 6)

Creditors forspvives

Others ™

* (Including Tax deducted atsourcs and other miscellaneous
payables)

3.8 Short enrprovisions

Provisien fortaxes 7 )
[Net of advance tax Rs. 1,832 (Previous year - NI}

Az at Asat
March 31, 2015 March 31, 2014
Ripees Rupses
247,060,845 .

- 15,687,550

. D31473,205

247,060,845 247,060,845

(29,146} (30,886)

(24,963) 1,740

(54,108) (26,146)

347,006,736 247,031,609
20,400,000 .

20,400,000

4776691 o

67,334 22,472

6,500 699,447

4,840 578 724,993

. 745

746




Rellance Green Power Private Limited

Motes to the financial statements as of and for the year ended Mareh 31, 2015 (Continued)

3.6 Capital work-li-progress.

incurred during:

' . As at Asat
Particulars April 1, 2014 theyear | March 31, 2015
Expenditure pending allocation ‘“
Development charges 450,000,000 E 150,000,000
Lease Rent - 835,340 838,340
Advertisement expenses 42,098 o 42,095
Bark-and cotporate guaraiise chargas 3,985,068 3,838,600 7,824,758
Tender Fees 200,0(}0 200,000 A00:000
Legal and professional charges 18,281,156 76,234 18,857,300
Total 172,508,316 | 4,951,264 | 177,459,560
Fravious Year 168,889,044 3519274 172,508,316




Reltance Gréen Power Private Limited
Notes to the financlal statements as of and for the year ended Mareh 34, 2{’}‘!& {Gontinued)

As at As at
WMarch 31, 2018 Mareh 31, 2014
Huypees Rupess
3.7 Long term loans and advances ‘
(Unsecured, considered good unlessstated otherwise) ' o
Capital Advance 16,706,800 ¥
Sesurity deposits 20,000 20,000
16,726,800 20,800
3.8 Cashand bank balances
Cash and cash squivalents:
Bank balance in current account 207716 526,683
207,718 526,683
3.9 Short term foans and advances
{Unseowred, considered good unless stated otherwise)
Securlty deposits - 75,000,000 75,000,000
Prepaid Expenses ‘ 3,361,320 188,514

78,351,320 75188514




Reliance Green Power Private Limited , '
Notes to the financial statements as of and for the year ended March 31, 2015 (Continued)

Year encled Year ended
March 31,2018 March 31, 2014
Rupees Rupees
3.10 Othier incore |
Miscellaneous Income 7 - 5,926
5975

' 3.1 Otherexpenses _ .
Rates and taxes , . 2387 409
Miscellensous expenses “ 3,030

23,877

3,459
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Notes to the financial statements as of and for the year ended March 3’? 2018 {Q@mimm{ﬁ}
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‘Projectstatus

The Company is developing 150 MW Solar Power Plantin the State of Rajasthan. ?M‘umuant o the In-
Principle Clearance from Rajasthan Renewable Energy Corporation Limited, the Co "n‘pany G
deposited the required amounts to appropriate authorities, Land allocation for the projectis under
process, Efforts are currently on to take ownership of the land. The Cmmpany i5 aiso cons d@rmg the
emerging new business opportunities. -
While the sarlier bid invited by BSES Discotvis didn't prec;rms duefo reguisgtory reasons, the Discoms
‘have invited fresh bid for same apportunity, The Company has padicipated Inthe same.

Detalls of remuneration o auditors

Rupesy
Year ended Year ended
March 31, 2018 March 31, 2014
Asstatutory auditor
- Forauditfees ' - 50,000 50,000

- Forother matters _ 30,000 50,000

80,000 10,000

6 Related Pary Disclosures

As per Accounting Standard - 18 - Related Parly Disclosures, prescribed by Companies (Accounting
Standard) Rules, 2008, the Company's related parties and transactions arg disclosed below:

A Pameg where Control ex:sts*

' Rehance Pawer imited (R PﬂWéf}:

(i ﬁeicimg_m mpany,

G uiuunyws L hmu \BKU&JL}

B. nvesting Parties!Promoters higving slgnificant influence 6n thes Holding or Ult;maie Helding
(‘“Qmpany dirsctly or indirecily :

R&i:«me infrastruchre Limited (Rinira)

individual
Shri-Anll D Ambant




Reliance Green Power Private Limited
Nutes to the finaneial statements ag 6 and for the vedr ended March 31, 2015 (Continued)

(;‘, Detalls of transactions during the ‘ysar and closing balance gt the erud of the year

{i) Transactions during the year ;

Particulars

SBhare apgiisaﬁian money received

RCGL

Reimbursementof expenses

- RPower

(i)

_Inter corporate deposits received from

(i}

Guaranises issued

R Power

Inter-corporate deposiis received

RCGEL
R Power

Advance taken from

R Power

Refund of advance

R Power

Closing Balance

Equity share capital
ROCGL

Preference share capital (excluditig premium)

RCGL

REGL
£ _f‘-“’c:wear

Guarantees issusd

R Power

Other payables
R Power

(excluding premium)

20142015

7,634,521
970,000,000

17,500,000
2,900,000

1,694,780

257,450
231,705

17,500,000
2,900,000

1,270,000,000

4,775,691

Rupees

20132014

4,800,000
2692957

94,000,000

500,000
500,000
267,450

231,705

384,000,000

The above disclosure does not include transactions with public utility service providers, viz. efeciricity,

{elecormnmunications in the normal courseof buginess,
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Notes to financial statements as of and for the year ended March 31, 2015 (Continued)
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Earnings per share .
' Yearended Year etided
March 31, 2018 Rﬁar;}h 34,2014

Profiti{loss) for the Year: {(Rupees) (A) ' {24,963 : 1,740
Weighted average number of equity shares (B) ’ 25,746 v 10,043
Eaming/{loss) per share-Basic (Rupees) (A/B) {0.97) a1r
Nominal valus-of an-eqiily 10 10

7.6% Compulsory Convertible Non-Cumulative Redeemable Preference Shares had an anti-ilutive
effect on e*am:nc;ss per share and hence have not been considered for the purpose of combuting
dilutive earnings pershare,

Segment Regorting
Inaccordance with Accotnting Standard 17 “Segment Répo “img” 8y preseribed Lmderthe Companies
{Accounting Standaid) Rules, 2006, the Company has deterimined fts business segmentas power

‘generalion. 8ince, there are no other blisiness se gments in which the Company. operates, and

further the power generated would be sold I India, there are no other pri mary reportable ssgments.
Therefore, the segment revenue, segment results, segment assets, segment liabilities, total cost
incurred to acquire segment assets, dem{ecratton chargs are all a5 repotted inthe financial
statements.

Micro and Small Scale Business Entities
Disclogure of payable to vendors &s defined under the "Micrs, Small and Medium: Enterprise

Development Act, 2008" is hased on the information available with the Company rega;d ing the status

of registration of such vendors under the said Act, as per the information available with the Company.

Thereare no overdus principal amounts finterest payable amounts-for delayed payments to such
vendors.at the balance sheet date. There are no delays in-payment made to such vendors during the .
yearor for any eatier vears and accordingly there 15 nio inferest paid oroutstanding Iterest in this
regard in respect of payments made during the year or brought forward from previous years.

Frevious year's figures have been regrouped and recast wherever necessary to the current year

For Chaturvedi & Shah : - Fopand on behalf of the Baord of Directors
Chartered Accountants '
Firm Registration No. 1017200

Vijay Négawaiﬁa Ramaswami Kalidas. gﬁaﬁé’v Raval
Fartngr ) Director - Director
Membership. No, 108859 (DIN: 00203913) (DI {}3486'163}
Date +May 28, 2015 S Diate + May 23, 2015

Place: Mumbai _ " Place: Mumbal



