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INDEPENDENT AUDITOR'S REPORT
To the Members of Refiance CleanGen Limited
Report on the Finaneial Staterients

1. We have audifed the accompanying financial statements of Reliance CleanGen Limited {("the
Company"), which comprise the Belance Sheet as at 31st March, 2015, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of the significant actolnting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

2. The Company's Board of Direstors. is responsible. for the mafters stated in Section 134(5) of the
Companies Act, 2013 (the Act’) ‘with respect fo  the preparation of these financial
statements that give @ trie and fair view: of the finansial position, financial performance and cash flows
of the Company in:accordance with the aceounting principles generally-acospted fn India, ineluding the
Accounting Standards specified under ‘Section 133 of the Act, read with Rule 7 of the Companies
(Aocountsy Rules, 2014, This responsibility also includes maintenance of adsyuate accounting records
In accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds -and other irregularities: selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate Interoal financial controls, that were operating effectively
fot ensuring the accuracy ard completeness of the aceounting records, rélevant 1o the preparafion:and
presentation of the financial statements that give a true and fair view and are free from’ material
misstatement, whethar dise to friaud or aref, '

Auditor's Responsibility

3. Our responsibility Is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act and other applicable authoritative proneuncements issiied by the Instiiute of
Chartered Accotntants of India, Those Stahdards and pronouncements require that we:comply with
ethical requirements and plan and perform the audit o obtain reasonable assurance about whether the
financial staterments arg free from mgterial misstatement.
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4, An audit involves performing procedures o obtain audit wdence about the amounis and’ the
disclosures in-the financial statemants: The procedures selected depend on the auditor's: judgment,
including the assesament of the fisks of msterial misstatement of the financial statements, whether
due to'fraud o erfor, In making those risk assessments, the auciter considers internal financial control
relevant to the Company’s preparation of the financial statements that give & true and fair view in order
to design audit procedures that are appropriate in the direumstances, but not for the purpose of
expressing an opirion on whether the Company has in place en adequate intemal financial controls
system over finaneial reporting and the opérating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies weed and the reasonablensss of the
accounting estinates made by the Company's Directors, as wellas evaiuatmg the overall presentation
of the-financial statemeants,

B, We balisve thabthe audit evidence we have obtalned is-sufticlent and appropiiate to provide o basis
for eur auditopiion on the financial statements.

Gpinion

6. Invour opinion anddo the best of our information and-according tothe explanations given lo us, the
aforesaid financial statements give the information required by:the Actin the manner o required and
give-a fruecand fair viewsin conformity with the actounting principles.generally dcdepled in‘india; of the
state of affairs.of the Company aa at 31st March, 2015, and its luss and its-cash flows for the year
ended onthat date: ,

BRI A3 LB a0 AN B ULY il o

7. As tequired by “the Companies (Auditor's Report) Grder, 2015, iesued by the Central Government of
irdia nterms of sub-section (11} of seetion 143 of thie-Act (Hereinafter referrad foas the "Order”), and
of the basis of such checks of the books and records of the Companyas we considered appropriate
and according to the information and explanations c;wezn o-us, we give inthe Abnexuie s»iatcmom
on the matters specified in paragraphs 3and 4 of the Or deg

8. Asiteguired by action 143 (3).0f the Act, we repoit that:

2) We have sought and oblained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our zudit.

by  Incouroplsion, propec books of account as required by law have been kept by the Company so far as
it appears from our exarnination of thow books.

¢)  The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report-are in agreement with the books of account. ‘

dy In our ‘opinion, the aforesald financial statemaents comply with the Accounting Stendards specified
under Section 133 of the Act, read with Rule 7 of the Cornpanies (Accounts) Rules, 2014,

wd Avcourdants

Gontinuation sheet...
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&) Of the basis of the written representations received from the directors as on 31st March, 2015
taken on record by the Boswd of Directors, none of the directors is disqualified as on 39st
March, 2015 from being appoirted as a director in terms of Section 164 (2) of the Act,

fy  With respect o the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

) The Company does riot have any pending litigations which would impact its financial position of the
Company as at March 31, 2018,

i) The Comipany did ot have any long-term contracts including derivative contracts for which thers
were any material foreseeable lonses gs at March 31, 2045,

i} There were no amounts which were fequi"red fo Be transferrad to _tiwe investor BEducation and
Profection Fund by the Company duting the year ended March 31,2015,

For Chaturvediand Shah
Chartered Accountants
Firm Registration No, 1oir20w

e by .
Vijay Napawaliya

Membership No. 109859

Place: Mumbai
Date: May 26, 2015

Gontinuation sheet...
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORTY
Referred to In paragraph 7 of the Independent Auditors” Report of eveir date to the members of Reliance
CleanGen Limited on the finaneial statements a8 of and for the yearanded March 31,2018

Page 1 of2

{1y {&) TheCompany Is mairséz»;xini}ig proper tecotds showing full Qér‘e:icuiam, including guantitative defalls
and:situation-of fixed assety

(b} The fiXed assels of the Compaﬂy have been physically vsrified by fhe Management during the
year and ng discr emnmas between the book records and the physsxcal mvemory have been
noticed. tn our opinion, the frequency of verification is reasonable.

(i) The Company: does ot have any inventory. E“*nerefo re the: provisions of clause 3 (i} of the
Cormpanies (Auditor's Report) Order 2015 are not applicable: »

(i Agcording to-the information snd exp angtions glven to us, the Company has not granted any loan
securediunsecured to companies, firms or other parlies covered in thie register maintained.under
saction 189 of the Companies Act, 2018: Accordingly, provisions of c.ausw 3 {1y (8y-and (i} () of
the Ccmpam% {Auditor's Raport) Order, 2015 are not applicable.

(iv) In our opinion and according to the information and explanations. given to us, there is an
adequaté internal control systern commensurate with the size of the Company and the nature of
fta business Tor the purchase: of fixed ussets and-sale Of sepvices. Dwing the year, the:Gompany
did not-undertake any activity of purchase of inventory, fixed assets and sale of goods. During the t
eourse-efour audit, we have not observed any continuing Yallire fo coriect major waaknesses in
theinternal control system:

s i olir opinioh and according to the information and explanations glven to us, the Company has
nat atceplad any ¢ &%pogxt from the public and hence directives sasued by the Hesgrve Bank of
india anddhe provisions of section ?o o 76:cr any other relevant provisions of the Compariies
Act, and rules framed there upder are not applicable. Duiing the year urgler audiy; no-orderhas
been passed by the Company Law Board or Natiohal Company Law Tribunal or Reserve Bank of
India or any Court or any.other Tribunal for whsthsr the same has been complied with: or nmt

() f\ucordmg {o the information & explanations: given 1o us; pxmwsmm mlatmg {6 mainterance of
cost records as pres seribed under subsection (1) of section: 148 of the cotmpanies act, 2013 are
notapplicable to the company. ,

(Vi) (g), Acoording 1o the information and explanations qwen to ug and the i’é:x)()!df: of the Company

sxamined by usg, In ouropinion, the Company is genrsral yregular in depositing the undisputed

statulory dues mcmdmg provident fund, employees’ state Insurance, income tax, sales tax, wealth

fax, service tax, duty of customs, duty of exeise, value added tax;, cess and any other material

atﬂft}t(}ly dues, as applicable, with the - appropnate authmiiias though there has been a slight

delay in few casas with respect to tex deducted at souice. Thete are no outstanding statutory

dues as atthe last day of ﬂnanc‘:ial year for & petiod of thore tﬁan six months frond the date they
become payable:

{b) " According fo the information and explanations given to us and the records of the Company
examined iy us, there are no dues of income-ax, sales-tax; wealth-lax, service-tax, duly of
customs, duly of éxcise, value added tax or cess which has not been deposited on acoount of any
dispute. 3 :

Continuation shaet,,
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(€)  According to the information and explanations givento us, there is no-outstanding amount, which
is requited fo be transferred to investor sducation and protection fund in aceordance with the
relevant provision of the Companies Act, 1956 sind fules imade thefeunder. .

(i) The accumulated losses of the Company did not éxcecd fiffy percent of ite het-worth #s at Mareh
31, 2015. The Company hasincurred cash losses in the financial year ended on that.date, agwell

as inthe immediately preceding financial year,

{ix}) tn our opinion and according to the nformation and explanations given 1o us, there are no dugs to
financial fostitutions, banks and debentures holders. Hence, question of default in repayment
doss not grise. :

) According to the information and explanations given to us, the Company has not given any
guaranies for loans taken by others from banks or financalinstitutions:

0 According to the information. and explanations given to us, no term loans have been raised by the
Company during the year. '

(xil)  During the course of our examination of the books and records of the Company,. carded oul i
accordance with the generally accepted auditing practices in India, ang aceording to the
information and explanations given 4o us, we have nelther come across any insiance of material
fraud on or by the Company, noticed of reported during the yéar, narhave we besn informed of
anysuelyease by the Management, ' :

For Chaturvedi & Shah
‘Chartered Accountants
Firm Registration Number: 14 20w

Vijay Napawaliya
Partnor
Membership Number: 109858

Place: Mumbal
Bate: May 28, 2015

Gontinuation sheet.,.




Relance CleanGan LinHsd

Balance Sheetas at March 31, 2018

Particulars

Eouity-and Liabilitles

Shareholdersfunds
Share capital
Reserves andatrplus

Current Habilides
Shotbterm borrowings
Othercurrent Habiitles

Total
Assets

Nonscurrent assets
Fixed assets
Tangible assels
Non-current investments
Longderm-doans and advances
Other nofscurrent assels

Cinrentassels
Trade recelvables
Cash and banlcbalances
Short-term loans and advances
Otrigrsurrent sasels

Total

Mote

3.9

33
3.4

The noles areraninfegral pait of these financial statarments.

“Asat Asat
‘Mareh 34, 2018 March 31, 2014
Rupees Rup}ees
259,506,010 259,506,010
54,087,804,037 24,178.717,234
1,457.438,000 1,480,038 000
2,150,716 1,536,347
~25,786,696,763, 95,519,797 591
| 337,079 342,638
94.204,475,000 24,224,475,000
18,002,742 288,196
1,750,000 1,750,000
243,000 -
7,050,336 5,489,300
1,639,869,198 1,387,120,000
81,408 2,332,457
55,786,896,763 95 619,797.591




_ Rehance CleanGen Limited
As per our aftached report of even date

For Chaturvediand Shah
Chartered Accountants
Firm Registration: No: 101720W

Vijay Napawatia
Partner
Membership No.: 100850

Place; Mismbai
Date: May 48, 2015

e

For and on behalf of the Board of Directors

Rachakonda Ramana Venkata

- Pirecior

DIN- 07014032

Ponnada Venkata Rao
Director
DIN: 0’35032;6% :

Saurabh Gary
Chief Financial-@fﬁcer

Place: Murmbai

Date: May 26, 2015




Reliance CloanGen Limied

Statement of Profit and Loss for the year ended Mareh, 31, 2015

Qarﬁcnf&rﬁs'

Revenus
Revenue from opsrations
Other income

Total revenue

Expenses:
Financecost
Depreciation
Otherexpenses

Total expenses

Loss hefore tax

Tax expense
Currant-tox .
Ihcome texiorearlier voars

Loss forthe year

Earnings per squity share: (Face value of Rs. 10 each)
Basic and Diluted (Rupees) (Refer Note 7

The notes are an integral pait of these financial statements.

Note

313
314

3,15
3.5
3.16

Yoar ended Yearanded
March 31, 2015 March 31, 2014
Rupess Rupees
270:000 20000
186,859 267859
458,899 527,851
79,935,672 37482215
BB5Y 7052
14,373,358 367718
84,344,589 37,868,985
{90,855,690) {37,329134)
57508 49,788
(80,813,198 (37,378,919}
{1.87) (3.24)




Reliance CleanGen Limited
Ag-per our altached report of aven dale

For Chaturvedi and Shah
Chartered Accountants
Firm Registration No: 101720W

Yijay Napawalia
Partner
Membership No. 100858

Place: Murnbai
Date: May 28, 2015

Forand on behalf of the Board of Directors

Rachakonda Ramana Venkata
Director
DIN: 07014082

Ponnada Venkata Rao
Director
DIN: Q1503467

Saurabh Garg

Chief Fingncial Officer

Sur@ﬁ%gﬁmj&n

Company Secratary

Place: Mumbai
Date: May 28 2015




Reliance CleanGen Limlted
Cash Flow Statement for the vear ended March 31, 2018

Adiustments for:
loans and gdvances

Yeaar anded

Year onded

{181,266,696)

March 31, 2018 March 31, 2044
Rupees Rupees
{A} Gash Flow frami{used In) Operating Activities
Mot Frofit /{loss)before tax (90,855.600) (87,329,134
Adjusted for, B .
Dividend Income . (88,732)
Infergst on Deposits - {(160,388) {(160,388)
Depreciation 5,608 L7052
Finarce Cost ‘ 78,985672 Jr4s2.298
Gair.onsale-of currentinvestments (3013 -
Operating Profit{Leoss) before working capital changes (11,074,847} {97,288)

(61,342,365)

Trade Receivables (243,000) 225,000
Other Currentiabilities 514,369 1,311,626
(141,970174) - (79,803,027)
Taxes paid (netof refunds) , {12, 862,054) ' (86.411)
Net Cash from [ tused In) Operating Activities (154,632,228} {79,899.438)
{BY Cash Flow fromilused n) Investing Activities
investentinPreference Shares of Subsidiaries » {5,025,000)
Proceedsfrom sale of Bquity Shares of Associates - , 50,301
Saleof tnvestment i Subsidiaries v ' ‘ ~ 518,460,000
Inter-Corporate Deposit given to related parties » (24,125,000) {4,114,762,000)
Refund of Inter-Corpotate Deposif given forelated parties S 4,000,000 C A 114,762,000
Dividend income ~ 96,732
Interest.on Deposits _ » ' 153,835 248959
Net Cash froml {used in) Investing Activities _ {19,071,068) 813,830,285
(G} Cash flow from/ (used in} Financing Activities ‘
Proceeds from sh‘oft term borrowings . 9.500,000,000 5300000000
Repayment of short tenm borrowings ' {9,500.006:008) - {5300,000,000)
Proceeds from Inter-Corporate Deposits , 7,547,082,000 - 1,180,088,000
Repayment of Inter: -Corporate Deposifs o : , {7,289, 532,_900} - {200,000,000%
Finance Cost ‘ (19935672} (37,462,215)
Retfund of Share Application Money = (1,466,738,000)
Proceads fronvshare’application monsy i 006,000
Net Gashfrom! lused in) Pinancing Activities 137,464,328 {445,182,21 53
Netlncrease/{Decrease) in Cash and Cash equivalents (ATEC) 3,861,036 (11,881,368
Gash and Cash equivalents at the beginning of the yean: _
Bank Balance < Current Account . 3,489,300 14,840,668
xﬁ:g,xsh-amféaxi}‘ﬂ@i;iyﬂ?@ﬁtﬁa githednd of the yem ‘ ,
Bank-Balance« CurrentAscount 7.050,336 3,489,300

Previous year figures have been reg! oupcd and recast wherever necessary to make them comparable 1o those for
current year.




Reliance CleanGen Limited

As per ourattached report.of even dste

For Chaturvedi and Shah
Chartered Accountants
Firm Registration No: 101720

' ﬁ!i}a‘}? Napawalia
Partner
Membership No.; 109859

Place: Mumbai
Date: May 25, 2015

For and-an Behalf of the Hoard of Divectors

Rachakonda Ramana Venkata
- Direster

DIN: 07014032

Ponnada Venkata Rap
Ditector
DN 0’1’5(]346?‘

Saurabh Garg
Chief Flrianciat Officer

Place: Mutbai
Diate: May 28, 2015




Reliance SleanGen Limited
Notes to the fingncial statemients s of and for the yearended Yarch 31, 2095

1 QGeneral nformation

Relianics Cleangen-Limitad {"the Company®) is asubsidiary of Reliance Power Limited aind has been incorporated under provisions
of.Companies Act, 1956, irder alls, for generation of powesr from conventional and non - sonventonal s6urces,

2 Bignificant accounting paolicies

al

b}

&}

)

B

Bagis of Preparation

The Fmaﬁmal Slatemiants have been plepaned inaccurdatice with the Generally Avceplet Accounting Priy neiples in India {ndian.
GAAP) to comply with:the relavant provisiong of fhe CompariesAct, 2003 (The “Act") and the Accounting Btandards nobified under -
the Adt. The Financial Statements are: preparet sy acorigl basiy:underthe historigal cost convemm B are preserted in Indian
Rupees round off foths nearest ripee.

Use'of Bstimates:
The' preparation and presentation of z’”*mavmc:al Satements reglires e managementto wigke ebi!m&ié“:& aned assumpimn:} i mt affect
the reported samsunt of assets and Tabiities and disclosures of contingent liabilties as o he dale-of the Finantiagl Statérents and

reported amount of revenue and expenses during the reporting peried, Difference between the actual results and estimates is
recognised in the period Inwhich the resulls are knoven fmaterialised,

Tangible Agsets and Caphial Work-nProgross:

Tangible assels are stated at cost nel of recoverable taxes, dutiss, tade discounts.and rebates, less accurmulated depreciation and

dmpainment of (o8s, Fany, The costol Tangible Assets corprises of its purchase prive, borrowing costs and adjustment arising for

exchange rate variations atiibutable 1o lhe asssts, ncluding any cost directly attibutable o bringing the assels (o thelrworking
sontition for (helr intended use. Subseguent expendiiure related to-an item of Tangible assels are added foiis book value only if
ey increase the Tuture benefits fromthe existing sesety’ beyond its previously assessed standards of perforiviance.

Expenditwre inourred onasselewhich arenot ready forthelr intended used, ccamprmng direct cost, related m”tdama expenses and
attributable botrowing cost are disdosed I the Capital Worksn-Progress:

intangible usseta:

lnfangiblc Azotts nre stated vl ovst of aoqutsmon netol recoverable{axes fess aocumulated dmmszatmn[d@p Blion and impaifment ,
logs, any: Thecost comprises of purchase pr] o barmwmg COSIE AN anycostairectly athibutable o bringing the asset toils
wiriing condition fof the intended use and adjusiment arding front exchangs ratesvariation stibutable tothe Intanglble assets.

X1 ¢ R T e S e T s ey
aelivee oured sroacquisilion of nnaug;um Seds WHGH g 00l rsaly o use an

Wotk-In-Progress,

eponing aie s disclosed under Gapiial

Impalrment of assais:

The Company assesses at each balance shest date whethier thére i any indication that an asset may bo impuaired. I any such
indication exists, the Company estimates the recoverable amountof the asset If such recoverable ampunt of the assetor
recoverable amountof the cash genarating unitto which the asset belo: ngsds less than its canying ameunt the-carying amount s

reducedioits recoverable amount. The reduction s tredted as & Impaiment Joss and i fecognised in the Statemantiof Profitand

Logs:

Dapreciation / Amortixation:

Tangibledssely;
Tangible assets are depreciated on pro rata basis as per useful life on the Straight Line Method (SLM) as preseribed in part € of
Schedale  to the Companies Act, 2013, )

investments 3
Long fervinvestments are baridd atioost, However provision e diminutionds nade o recognise adecling; otterthan iamporaiy,

i thevaltie ofthednvesiments, such mduetmn Leing determined of valug ofjongitenm mvestmonts and tnade:foreach mvestmc:am :
individuglly.. Current invstimentiare valued al loweraf cost and fair value:. .




Relianse CleanGen Limitad ,
HNotes to1he financiad stotements as of and for theyear ended March 3%, 2015 (Qanthmed}

b}

i

Provisions, Contingent Liabilities and Contingent Assetss

Provigions: : :

Provisions.are recognised when there is preseot obligation &5 a resull of past events and itis probable that an outfiow of resources
zambociymg seonomic benaefits will be required to setile the obligation i respect of which refiable estimate can bé made of the
amountof the obligation, '

Contingent Liabilities: ) . :

Contingenttiabilities ave-disclosed when thers 15 4 possible cbligation arising from pastevents, the existence of which-will be
confirmed Snly By the cocurrence ornon-ahirienics of one-brimare Uncertain fiture events notwholly Within‘the control of the
Gompany-or & present obligation that arises from pastavenis where tis elther not probabie that an-outfiow of fesourses will'be
required o settle or reliable estimate of ie dmount cannot b rmade, is termed as contingent liability.

Where there is a possible obligation or a present obligation but the likeliood of outflow of resources is remete; no provision or

disclosure is madeag specifiedin Avsoiintieg siahdard 20 . “Provisions, Contingent Liahility and Contingent Asgets",

Contingent Assots: ,
A contingent asset is-nelther recogrised nor distlosed i the Fifiangial Statements,

Revenue recognition:

Revenus is recognised when it is reasanably certain that the ultimate collection will be made. Baivice ingome reprasents inconis
from support services recognised as perthe frms with 1hé respective paftiss.

Accounting for taxes o income:

Texcexpanse comprises of currenttax and deferred tax, Current fax is measured at-the amountexpected 1o be paid 1o e tax
authorities, using the applicable tax rates, Dederred incone tax reflect the surrent period timing differences between taxable income
and accounting income forthe period and feversal of fiming differences of easlier yearsiperiod, Deferred fax assels are recognised
only'to the extentthat ihere is a reasonable cetainty that sufficient future income will be-available except ihat deferred taxassets, in
case thore are unabsorbed depreciation or losses, arg tecognised if there is virtual celainty thabsufficlent future taxable indomes will
be available to realise the:same, Deferred tax assets and Habilities are measured Using The tax rates and taxlaw that have been
enacted or substantively enacted by the Balance Sheet date. .

Cash and casly souivalonts:

Cash comprises cash on hand and demand deposits with banks. Gash Equivalents aréshort<erm balances {(with an original

-maturity of three months or less from date of acquisition), highly liquid investments that are feadily convertiblé into known amounis:

- of pash and which gre subledt toinsignificant visk.of changes invalue

111}

Lash Flow Statoment:

Cash Flows:are reporied using the indirect method; whereby profit before tax is adjiisted for the offests of transactions of non-cash
nature and gny deferrals or acciugle of pastor futue.cash receipts or payments, The cash flows from operating, invésting and
financing activities of the company are segregated based on the available information.

Earnings per share:

Basic earnings per share are computed by Hividing the net profit or foss by the weighted average mumber of equity shares
oulstanding during the year. Eamings considered in asceraining the Company’s sarnings pershare are the net profitfor the vear
after deducting preferance share dividend and attributable tox for the year. The weighted average numbel of ity shates
outstanding during the year and for all vedrs piesented i adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of eqoity shares outstanding, without s corrgsponding change inyesources,

-For the purpose of caloulating dituted earmings per share, the net predil on logs for the year atiributable o equity sharsholders and

the weighted. avetage ntimber of shares outstanding during the year is-adjusted for the effects of all dilutive potential equity shares.



Relance Clegnten Limited
Notes to finanscial statements as of and for the ywr ended March 34,

3.1 Share capital

Auithorised shave sapital

18,000,000 (Previous year; 15,000 000) equily shares of Re 0
each

156,000,000 (F’revoxus year: 15, 000 000y preference shares of .
R0 sach

Issued, subscribed and fully paid up capital :
11,580,000 (Previous year: 11,550,000} equity shares of Rs.10
each ully paid up

1,500,801 (Previous year - 1,500,601) 6% preference shares of
Rs 10 eaoh fully paid up. [Refer Nole 3.1.2.0) )]

12900000 {i‘i"révmus'ybm 12,900,000} 75 % preforence shares
of Rs:10 each-fully paid up. [Refer Néte 3.1.2 () (i

Regonclliation of number éf shares

Eguity Sharss

Balance at the beginning of the yoars ‘i 1660,000 Previous year:
11,550:000) shares of Rs.10 each

Balance atthe shidof the yc,ar 41,650,000 (Previous: ysar:
11,550,000 sharesof Rs, 10 eseh -

8% Preference shares [Refer Note 3.4.24b) (if]
Hatl
1:500;

i N 5 PO N : - o} i ¥
o atthebaghning oPtheyear 1,800,601 Previsn

B01) shares of Rs. 10 each
Balance at the end of the year - 1,600,601 (Previous year:

1.500,601) shares of Be 10 each

7.6% Preforence shares [Refer Note 91,2 () (1)}

Balanee at the beginiiing of the year- 12,900,000 {Provicus year
12:900.000) sharesof Rs. 30 sach

Balance-at-the end of the year - 12,900,000 {(Previcus yoar
12,900.000)-shares of R 40 each

2015 {continued)
. Asat - Asat
Wareh 81, 2015 March 31, 2014
Rupees Rupees
150,000,000 150,000,000
150,000,000 160,000,000
306,000,000 300,000,000
115,500,000 115,600,000
18,008,019 15,006,010
120,000,000 129,000,000
259 606,010 259,506,010
115,500,000 115,500,000
115,500,000 148,500,000
15,006,010 18,006,010
. 15,006,010 18,008,010

129,000,000

128,000,000

129,600,000

128,000,000




Rellance CleanGen Limited o
Notes to 'ﬁnam;iaismtenmms as of and for the year ended March 34, 2045 {comiinued)

3.4.2 Terms! rights attachied to shares
8} Bquity shares

The company. has only one class of equity shares having face value of Rs.10 per share. Each holder of the

eouity sshares Is-entitled 1o one vete per share. In the évent ot lguidation ol the company, the holdets of

equity shares will be enfitled to receive remaining assets of the company, after distribution of all preferential
" arounts. . '

by Preference shares -

(i} As on March 24, 2044+ 6% non-cumulative non-convertible redeemable preference shiares (NCRPS).
NCRPS have been lssued at Rs.10 per share and have a maturity perlod of 5 years. The NCPRS shall be
redecmed al Issue price and shall not be fisted. The company shall have the option 1o redeem the
preference shares at any time after the end o {abd) months frony the date ofallotment. i the LOMpary
exerciees ity call-option; b will be llableto pav the imount of fxée value of the preference shares along.with
dividend declared-and unpald,if any, up to the date:date ofi which'it sxarsises the call option ("Redemption
Amount’). Theseshares are issued pursuant fothe scheme of amalgarnation for consideration gther than
cashy, :

As on March 31, 2015 - 6% Compulsory Convertibile Redeemable Non-Cumilative Proference Shares
{CCRPS)
"Pursuant to the special resohitions passed by the Preference Share Holders and the equity share holders
on March 31, 2015, the Company has made modifications in the terms and conditions of NCRPS iseued
which aré summarized below. Consequentto the miodification/variations, NCRPS are fermed now as 6%
Compuisory Convertible Redegmatle Nan-Cumulative Preference Shares {CORPS)
The Company shall have & call option on CCRPS which can be exercised by the Company inone of mote
trenches and in part or in full befors the end of agreed tenure of the sald shares. 1n case the call option i
exercised, CORPS shall be redeemed at an issue price (l.e face value and premium). The holders of
CCRPS however, shall have an option to.convert CORPS into equity-shares at any time during the tenure of
such shares. At the end of fenure and to the extent fhe Company or the shareholder has nobexercised their
options; CCRP'S shall be compulscrily converted into-equity shares. On conversion, in either case, aach

| CORFS shall beconvetiedintoong fully paid-equity share of Rs: 10 each ata premium of Rs. 990 per
share. If during the tenure of CCRPS,; the Company. daclares equity dividend, CCRPS holders shall also be
entitled to-dividend on thelr shares at the same rate-as1he equlty dividend and this dividend will Be over and .
abavethe couponrate 0f 6%, These preference shares shall continiie 1o be non cumulative, These shares
are ssued pursuant 1o the scheme of amalgamation for consideration otherthan cash.”

(i) As.on Warch 31, 2014« 7.5% Non-Cumulative Non-Convertible Redeemable Preforence Shares
NERPS) . )
NORPS have been issued at o premitim 61 Rs. 990 per share and have a maturity petiod of 20 yearsand
are redesmable affer Dacember 81,2020 at s opticn of thedssuer-ordhe-holder subject fo the condition
that they-shall be redesmed within'20 years ffom the date(s) of allotment: The NCPRS shall be redeemed at
issue priceand shall not be listed. :

As on March 31, 2015 - 7.5% Compulsory Convertible Redeemable Non-Cumulative Preference
Shares (CORPS) .
“Futsuant to the special reselutions passed by the Preference Share Holders and the equily share holders
on March 31, 2015, the Company has made modifications inthe terms and conditions of NCRPS issued
which are summarized below. Consequent to the modification/variations, NORPS are termed now as 7.5%
Corapuisory Converlible Redeemable Non-Cumulative Proference Shares (CORPS)
The Company shall have a call option on CCRPS which ¢an be exercised by the Company in-ona or more
trenches-and in partorin fulbbefore theend of agreed tenure of the sald shares, In case the call option is
exercised, CCRPS shall be redeemed at an issue price (ie face value and premium). The Holders of
GCRPS however, shall have an option fo convert CCRPS into equity shares at any time-during the tenurs.of
such shiares. Atthe end of tenure and o the éxtent the Company or the sharsholder has nol exerclsed their
“options, CORPS shall be comptilsorily converted into squity shares. On conversion, in either case, sach
CCRPS shall be converted into one fully paid equity share of Rs, 10 each at a premium of Rs. 890 per
share. If diring the tenure of CORPS, the Company declares equity dividend, CCRPS holders shall-dlso by
entitled to dividend on thelr $hares at the same i aquily dividend-and this dividend will be over and
abovethe coupon rate of 7.5%. These preferente s ares dhy continue o be non cumulative.”




Reliancy GleanGen Limited '
Motes to financial statements agof and for the yearended March 31, 2015 {continued)

3.1:3 Shares held by holding company

As at As at
March 31, 2018 Mareh 31, 2014
Rupees Rupsos
ity whares
Reliance Power Limited - 11,550,000 (Previous yeat: 11,550,000) 115,500,000 115,500,000
squily shares of Rs. 40 each fillypaid up ‘ , :
{Of the-above, 11,546,804 (Previous year: 11,549,954  equity.
shares are being hokd by Reliance Power Limited, the Halding
Companyand & shares are jointly held by Reliance Power Limited
andits nominess)
145,500,000 115,_&06,0(}0

1.5 % Preferente shares [Refer Note 3.1.2:(0) ()]

Retlance Power Limited : :

42:000.000(Provious year 12,000,000) prefersnce shares of Re40 129,000,000 128,000,000
each fully paid up

128,000,000 28,000,000
344 Detalls of shares beld by shareholders h::}kiif*;g more than 8% of the aggregate shares in ﬂ_’se
Gumpany
Poroantag of S8y, 44 st 51, 5014
o No. of Bhares No;of Shares
Equity shares i v .
Rellance Power Limited , 100% ‘ 11,850,000 11,650,000
ﬂ.sso,éoo -M,éso,{'m‘(}
7.6 % Preference shares [Refor Note 34,2 (5101} .
Relianice Power Lirfited SR 100% 12,900,000 12,900,000
12,800,000 12,800,000
8% Preforence shares [Rofer Note 3.1.2 (b) (i)}
Ulkelsht Infolach Private Limited B0.87% 1,485,600 1,485,600

1,495,600 4,458,600




Rellanos CleanGen Limited

Motes to financial statements as of and for the year ended March 31, 2015 {séntimzeﬁ}

3.2 Reserves and surplus

Securifies premium account
Balance at the beginning of the year:

Balance at the end of the year

General reserve{Arisen pursuantto schome of amalgamation)

Balance at the end of the year

Surplus i the Staternent of Profit and Loss
Balance at the beginning of the year
Profit/(L.oss) for the year

Balance al the end of the year

3.3 Shorbderm borrowings

Unseoured

Inter Corporate Deposits from related party (Refer Note 6)
(Interest free deposits, repayable within one year)

3.4 Othercurrent liabilities

Creditors for stipnlise Ar sbricos (%29?{:5‘&@&@;.“?3}
Others (including Tax Deducted at Source)

Ag at Asat
March 31, 2015 March 31, 2014
Rupiess Rupees
24,156,000,000 24,156,000,000
24,166,000,000 24,166,000,000
198,555,684 193,555,684
103,555,684 93,555,684
(170,838,440) (133,459.531)
(90,913,198) (87,378,919)
_(261,751,647) _{170,838,450)
24087,804,037 " 24,778,717,234
1,437 438,000 1,180,038,000
"1 A37,438,000 1,180,038.000
102,560 89,888
2,048,356 1,446,459
- 2480716 1,536 347
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Reliatice CleanGen Linilted : )
Notes to financial statements as of and for the yeur ended March 31, 2018 (continuod)

3.8 Non-currentinvestments (Non Trade) ®

i ,
Face As at Asat
Yalue Mareh 31, 2018 March 31, 2014
No, of ' : No. of
Shares Rupaes Shares Rupees
Byuity Shares (Fully paideup ant Uniquotaed)
In Subsidiary Companies W
Moher Power Limited 10 50,000 500,000} 50,000 | 500,000
Samalkot Power Limited _ | 10 9009400 | 8,950,900,000| 9,009,400 | 8,959.900.000
Reliance Solar Resources Private Limited 110 10,000 100,000 10,000 - 100,000 ¢
. RellanceWind Power Private Limited kol 10,000 100,000 10,000 : 100,000
Reliancs Green Power Private Limited ‘ 10 25,745 15,845,000 25,745 18,845.000
InOther Companies @
Hirma Power Limited {Netof Provision for ' : :
diminution invalue of investment Rs, 16.043 10 180420 - 166,420 .

{Previous year : Rs, 16,848)) .

- Jayamkondam PowerLimited (Net-of Provision
fordiminution in veiue of investment Rs. 20,000 | 10 20,009 . 20,009 -
{(Previous vear: Rs. 20,000)) ' '

Refiance Thermal Energy Power Limited {Netof

E 5 . Pee .

Provision for difpinution in vaiue of investient 10 20,015 20,015

Rg, 2,002 (Previous year - Re. 2,002) ’
Preference Shares (Fully paid-up and
LUnquoted)

In Subsidiary Companies

7.5 % preference stiares .

Samalkot Power Limited 10 15,009,400 | 15,009,400,000 | 15,009,400 15,008,400,000

Motier Powsr Linitent 1 2625 2 625 000 ZHIE 2,525,000

Reliance Wind Power Private Limited: T 4,300 4,308,000 A300 4,300,000

Reliance Green Power Privale Lintited -1 ‘ ,231,?__05 284,706,000, 284,708 1 281,705,000

| | | ' P0G | h224.475,000

Aggregate book value of Unquoted Non Cuirrent Investments ‘ 24,224,475,000 : 24994 475,000

{1} Shares Pledged to1DBI Trustesship Services Limited for financial assistonce-inthe forof ripes loansand US dellar loans

from Export -Import Bank of United States availod by Samalkot-Power Limiled.

The Company is in the process of pledging 25:09,400 syuity shares and 14,355,000 preference shaies.,
(2) Aggregate provision for diminution in value of investmerts Re, 38,954 (Pravious yesr 1 Ry, 88,054
(3) The investments above are at costless provision for dimimition in value of Investment, wherover fpplicable.
(4) The above subsidiary companies are wholly owned by tie Company except- Samalkot Power Civitad,
(8) Formerly known as Bharuch Power Limited : _
{6) 7.5 % Compulsory Convertible Redeemable Non-Camulative Preference Shares (CORPS),

{Previols year known as 7.5% Noa-Cumulative Non-Cenvertibla Raedeemable Preference Shares (NCR -

During the vear, the terms and sonditions of the Investmenit made in preference shares have been modified wherein the lssuer
compardas shall have a calboption on the CCRPS which can be axarcised by them ih one or more Tranches and in pard o i full
beforethe end of agreed tenure (20 yeare) of the said shares. In case the call option is exercised, the CCRPS shall be
redeemed at an issue price (L. face value and premiumy. The Company, however, shall have an option 1o convert the CORPS
into equity shares atany time during thedehire of such CORPS. Atthe and of tenire and to the exient the issuer Compeanias or
the LCRPS holders thergof have not exercised their ablions; the CCRPS shall be compu converted into squity shares.
. On conversion, in sither case, each CORPS shall be converted frito guity shares of co value nchding the
premivm. applicablethereon). In case the lssuer companies declare dividend on thelrag ‘% e CCRPS holders wil
also be entitled to the equity dividend in addition to the coupon rate of dividend. o




Hellance CleanGen Lindted

,moms to financial séat&méms as of and for the year andfzs:ﬁ Miarch 3% 2018 (continued)

3.7 Long-term loans and advances
(Uinsecured and considered.good unlass stated otherwige)

Advance incoms tak and tax deducted ab source (Net of provision:

fortaxes: RE, 275,741 (Previous Year: Rs. 2,408,575)

3.8 Other nomcurrentassets

Nonscurrent bank balances: »
Fixed Deposits with original maturity of more than 12 rignths:
(Linder Her with Executive Enginesr, Raigad)

3.9 Tratie receivables ,
{Unsecursd and considered guod)
Others{Refer Note 6).

3.40-Cashand bank balances
Cash and.cash equivalents:

Bank batance in current account

3.1 Shorkders loans and advances
{Unzecured and considered good unless stated otherwise)

Inter corporate deposits (o related parties (Refer Note 8)
Unsecired and considerad good

Ungectred ang: considared doubtful

Less2 Provision for doubtful debts

Receivable from subsidiary (Refer Note 6)

&,12 Other wrmnﬁ;’a%ets,

Interestacerued on Fixed Bepoats
Othar fece wables

Asatl .. Asat
March 31, 2018 March 31, 2014
Ripees Rupaes
13,002,742 288,106
13,002,742 288,106
1,750,000 1,750,000
17756,000 1.750.000
243,000 .
“OHa000
7,060,336 3489300
T7.050,336 3,480368

1,406,225,000

1,387.000,000

135,000 120,000

5,600.000 §,600,000

(5,600,000) (5,600,000)
133,500,198 )

1530669196 17887,420.000

81,408 74,0855

" 2,057,502

81,408 5 A0 AET




Reliance Cleanen Limited
Notes to financial statoments-as of and for the year ended March 31, 2015 {continued)

313 Revenue from Operations

Service Income

3:44 Otherincome

©intergstincome ortbank deposits

%15

316

Others

Dividend incotne on currént investment
Gainon sale of Current inveshrient
Miscellansousincame

Financs cost
Intereston:

Working capital loans [Netof interest reimbursed from Subsidiary
Company Rs. 148,342,636 (Previous Year: NIL)] [Refer Note 12]
Other finance charges '

Otherexpenses

Filing fees

Pripting and statioheiy

Legal and profesgional charges
Rates:and taxes

Bank charges

Year ended

Year ended
March 31, 2018 Wiarch 81,2044
Rupeos Riipess
270,000 270,000
270,000 270,000
160,388 160,368
411 s
# 301
28,100 430
188,899 67,851
79,085,672 34,067 467
“ 2514, 748
78,938,672 37,482,215
10,407 4,580
6,160 3,080
14,318,651 349,985
38,140 674
g 9,380
11,373,355 CERT TS



mﬁmxtge Qt&aa@er& Limitay
Notes to financial statements agof ?mﬁf torthe year meﬁe&i Parch 31, 2&*%5 {eontingad)

4

(i)

B

M

{ii}

Other commitments

- The Company has, jointly and severally: with its holding company given angomg (‘;cmrri Himents t<:> lendersto

extend support and provide equity in‘respect of various projects | undertaken by the respective subsidiaries,
wherein the amounts of investment would vary considering the project cost and debl equity ratic agreed with v
the respective lenders.

Year ended Year ended
March 81, 20018 March 31, 2014
Rupees Rupeas
Betalls of remuneration o audiiorns
As auditor ; ;
« For Skataiory - Audit Fess ; 100,000 100,000
‘ ' 100,000 100,000

Related Party Disclosures

As perAccounting Standard - 18 "Refated Party Disclosures”, as prescribed by the Conpanies (Accmmtx ny
Standards) Rules; 2006, the Company's related parties and fransantions are disclosed befow:

Pariles where Control éxtst&
Holding Company. &

Reliance Power Limited (R Power)

Subaidiaties

M@her Power Limited-(formerly known as Bharuch Power Limited (MPLY)
Samalkot Power Limited (SMPL)

Refiance Solar Resources Power Private Limited (RERPL)

Erstwhile Rellance Clean Power Private Limited (RCPPL) (upfo January'g, 2014)

Reliance Wind Power Private Limited (RWPPL)
Relianes vate L initad(RGEDN

Fellow Subsidiaries
Chifrangl Powet Private Linited (CPPL)

Investing partiesfpromoters having significant influence on the Company directly or indirectly

Gompanles

‘Reh&nce Infrastructure Limited (R Infra)

individuai
Bhri Anit D Ambani

g, {1y Otherrelated partios with whom transactions have faken place during thig yearn

()

i{ey managemi Personnel

Suresh Nagarajan - Company Semﬁtary and Manager*
Saurabh Garg ~ Chief Fil irancial Officer (W.8.1. 05,02.2018)
“No transactions dunng the year.

Fellow subsidiaries
Reliahce Geothermal Power Private Limited (RGTPL)

&*‘;’;i@rg}mm over which, companies f Individuals m&ntia need i clavse Alily above, have conteol
Rehamua Capitat- Limited (RCap)




Reliance CleanGen Limited
Notes fo thefinancial stotements as of andTor the yearended March 31, 20158 (Continued)

G, Defalls of transactions during the year and closing balance at the end of the year

Inter-corporate deposits received back
R Power
CPPL

4,900,000

L ‘ Runees
Partleulars 20142015 20132014
{} Transactions during theyear:
Sale of Investments
R Power - 518,460,000
“Professional services given
R Power’ 136,000 -
SMPL 185,000 135,000
Erstwhile RCPPL - 135,000
Intereston Loan.
R Cap 226,278,308 37,482,248
ﬁfﬁmhnweménttof'intereﬁst'axpanaﬁzih”c&arreé by the Company.
SMPL : 146,842,630 @
Loan taken - )
RCap 8,500,000,000 5.300,000,000
Refund of Loan :
R Cap 9,500,000,000 £,300,000,000
Refund.of Share appli‘catian money ,
R Power = 1.464738,000
Share application mméey recelved
R Power - T7H00,000
Share-application money given
RWppL - 200,000
RGPPL 4,800,000
Shor-term borfowings o
R Power ‘ 1.547.032,000 1, 180:088,000
Refund of Shov-denr borrowlngs , ,
R Fower 7,289632,000 200,000,000
intescorporate deposits given: .
R Power = A 114.762,000
MPL 25,000 s
SMPL - 88,100,000
RSRPL 400,000 100,000
RGTPL 1,600,000 -
RGPRL 17,500,000 -
chpl 4,800,000 :

4. 114,762,000




Rellance

Notes to the financial statements as of and for the year ended Maich 31,2018 {Continued)

{iy

CleanGen Limited

Closing Balance:

Equity share capital {excluding premium)
R Power

Preference share capital {excluding premium)
R Power

Investment in Equity shares of subsidiaries
MPL :

SMPL.

RSRPL

RWPRPL,

REGPRL

Investment In Preference shares of subisidiaries

MPL
SMPL

- RWPPL

RGPPL

Shortderm loans and advances

SMPL
RGTPL

Trade / other receivables

(i1} The above disclosure does notincludetransactions with

(iv)

R Power
SIPL
R Cap

Inter corporate deposits given

MPL
SMPL
RERPL
RGTRL
RGRPL

Shortferm horrowings
R'Power

telecommunications inthe normal course of blisingss.

Diher Tranyaction:

145,500,000

429,000,000

600,000 .
© 8,968,900,000
100,000

100,000
15,845,000

2825000
15,000,400,000
4:300.000
281,705,600

133,509,198
24,000

124600
124,500

25,000

1,386,00,000
200:000
1,600,000
17,500,000

1,487 438,000

415,500,000

128,000,000

500,000
8,950,900,000
100,000
100,000
16,845,000

2,625,000
15,009,400,000
4,300,000
231,705,000

2267602

1,366,900,000
100,000

1,180,088,000

public uliity service providers, viz. éie,ctrie:iiy,

Interms of the sponser suppott-agreement dated Decernber 23, 2011, the: Company hasagreedio:
pledge 100% of its holding inequity'and preference shares of Samalkot Power Limited as a seourity
towards ferm loan availed by Samalkot Power Limited, Accordingly, the Company has-alieady pledged
65,00,000 Equity shares end 1,35,73,500 preference shares. The Company is in the process of
pledging 25,009,400 Equity shaces and 14,35,900 preference shares.




Reliance CleanGen Limited
Notes to financial statements as of and for the vesrended Mareh 34, 2048 (continued)

. Rupees
Yearended Year ended
Miarch'31, 2048 March 81,2014
7 Earnings pershare

Profit/(loss) for the year (Rupees) Ay ' ’ {90,913,198) (:5?}372},91 9)

Weighted average number of equity shares for basic earnings per share 1,550,000 11,550,000
(B) :

Eammgsi(mss) per share - Baslc - mpees {AIE%) {(7.87) {3.24)
Nominal Value of an Equity Share (Rupees) 10 10

Both the mas&es of Compulsory Convertible Non-Cumulative Redesmable Preference Shares had an anti<di iunv»a
effecton eammgs pear share and hence have nokbeen considered for the purpose of computmg dilutive earnings per

8 Disclosurs of Lognsand Ad;vancesiof.mbsss:i;anes

. Riipees

Namie ' ' ;iﬁmfmnﬁ.wtstaqdFf:t,g'iiﬁ at Maximum amo;ﬁ; ;:;;x;ttancﬁng during
, Mareh 84,2048 March 31,2014 201418 ’ 201514

Samalkot Power Limited 1,520,408,198 1 ,386,900;@{}0 1,620:409,108 1,386,900,000
Reliance Gieen Power Private 17,500,000 - 17,600,000 247,450,000
Moher Power Limited (formerly : .
known as Bharuch Power Limited) 25’?00 ) 28,000 2.625,000
gﬁi’i?gc?& Solar Resources Private 200:000 100,000 200,000 100,000
Reliance Wind Power Private e - . 4,300,000

As at the year-end, the Company-

fa) has no loans and advances in the nature of loans, wherein there s no repayment schedule or repayment is
beyond asven vears and :

(b} Has no loans and advances In the nature of loans to firms/companies in which directors are interested,

8 BegmentReporting

There -are no separate reportable segments’ as defined under Accounting -Standtard - 17 'Segment Reperting' as
prascr tbed by Campames (A{:cc)ummg Standar(:%s) Rules, 20086,

10 Micro and Small Scale Susmess Epitities

Disclosure of payable to vendors as:defined under the "Micro, Small and Medium Enterprise Devel apmrmt Act, 2006
I8 based on the information available with the Company regarding the status of registration-of such vendors under the
said Act, as per the information available with the Company. There areng overdue principal amounts / interest
payable amounts for delayed payments o such vendors at-the balance sheet date, There are o delays in payment
made to such suppliers during the year or for any earller years and accordingly there is no interest paid or outstanding
interest Inthis regard in respectol paymerits made during the year or brought forward from previotis vears:




Reliance CleanGen Limited
Notes to finalicia skat@mmaig it m‘* and for the year ended March 314, 2{)*1,; {canﬁauéﬁ;

11

12

13

investment lnoSamalkot Power Limited {(SVIPL)

SMPL, a subsidiary, is in the process of constructing a 2,262 MW (754 MW x 3) gas based power plant at Kakineda,
which based orthe current circumstences, bas planned s construction work and consequential commercial
operations thereafier progressively starting from 2015 - 2016, and It has incurred an aggregated cost of Rs, .
86,87,01,24,034, as at March 31, 2015, SMPL has applied for allocation of gag and Ministry-of Petroleum and Gas
(MoPNG) is yet to aliocate the gas linkage. Constdering that the gagavailability in the country has diopped
significantly &nd also-based on gas availability projected scenarios i subsequent-years, SMPL is actively pursuing /
miaking representations with Variots government authtrities th sscure the gas linkage / supply and is evaluating
alternative arrangements / various approaches to deal with the situstion. Based on the business plans and valuation
assessment as atMarch 31, 2015, dong by the management of SMPL, it is confident that the carrying value of the net
assets ol SMPLIS ap;ﬁmmza{@ and consequently, there Is no diminutionin the value of investment made by the
Company: '

The Company has obtained interest bearing lean for its buginess requirements and hasalso given interest free loan
to its Subsidiary Company, Therefore, to the extent of funds giveri to the Subsidiary Company, the interest amounting
to Rs. 146,342,636 is recovered from the Subsidiary Company.

The Management has been legally advised that the Company would gualify as an Infrastructure Compény within the

meaning of clause &) c}f“subwsactic;n 11 of section 186 of the Companias Act, 2013,

Pradioys year figures hatve ba@n regroupedand recast wherever necessary o mam them gamparable lothose for
currsnt year,




Reliance CleanGien Limited

Notes to the financial statements as of and for the year ended March 31, 2015 {Continued)
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