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INDEPENDENT AUDITOR'S REPDRT

To the Members of Chitrangi Power Private Limited
Report on the Finanslal Statements

1. We have audited the accompanying financial statements of Chiirangl Power Private Limited ("the Company”),
which comprise the Balance Sheet as at 31* March, 2016, the Statement of Profit and Loss, the Cash Flow
Statemant for the year then ended, and a summary of tha significant accounting policles and othar
explanatory Infarmation,

Management's Responsibillty for the Financial Statements

2. The Company's Board of Diractors Is responsible for the matters stated in Sectlon 134(5) of the Companios
Act, 2013 {"the Act”) with respect to the preparation of thess financial statements thal give a true and fair viow
of the financlal posttion, financial performance and cash flows of the Company In accordance with the
accounting principles generally accepted in Indla, Including the Accounting Standards speciflad under Seation
133 of the Act, read with Rule 7 of the Coimpanles (Acoounts) Rules, 2014. This responsibllity alse includes
maintenance of adequale accounting records in accordance with the provisions of the Act for safeguarding
the assats of the Company and for preventing and datecting frauds and other Imegularities; selection and
application of appropriate accounting policies; making judgments and astimates that are reasonable and
prudent; and design, implementation and maintenance of adequate Intemal financial cantrols, that were
operaling effectively for ensuring the accuracy and completensss of the accounting records, relevart to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatament, whether due to fraud ot error.

Auditor's Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit,
4. We have faken Into account the provisions of the Acl, the accounting and auditing standards and matlers

which are required to be Included in the audit report under the provisions of the Act and the Rules made there
under.

341

We conducted our audlt in accordance with the Standards on Audiling specifiod under Section 143(10) of the
Act. Those Stendards require that we comply with ethical requirements and plan and perform the audit io
obtain reasonable assurance about whether the flnanclal statements are free frony material imisstatament.

6. An audit involves performing procedures o obiain awdlt evidence about ‘the amounts and the
* disclostires in the financlal stalements. The procedures selectad depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due o fraud or
error, In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in order to design audit
procedures that are apprapriate In the circumstances. An audit also Includes evaluating the appropiiatenass
af the actounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as eveatuating the overall presantation of the financial statemants.

7. Wa believa thai the autit evidence we have obtained is sufficlent and appropriate fo provide a basls for our
audit.opinion on the financlal statements.

Oplnion

8. Inour opinion and 1o the best of our information and according to the explanations given 1o us, the aforesaid
finandlal statements give the information raguired by ithe Act in the manner sa required and give a trus and
fair view In conformity with the accounting principlas ganerally accepted in India, of the state of affairs of the
Company as at 31st March, 2016, and its [oss and Its cash flows for the year ended on that dale. e
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INDEPENDENT AUDITOR’S REPORT

To the Members of Chitrang Power Private LimHed
Repaort on the Financial Stataments
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Report on Other Legal and Regulatory Requirements

8. As required by 'the Campanles (Auditor’s Raport) Order, 2016, Issued by the Central Government of Indla in
tarms of sub-section (11) of section 143 of tha Act (hereinafter referred 16 as the "Order”), and in terms of the
informatian anc explanations sought by us and given by the Company and the books and the records
axarnined by us in the normal course of audlt and to the best of our knowledge and bellef, we give in the
Annexure "A” a statement on the malters specified in paragraphs 3 and 4 of the Order,

10, Furthet to our comments In the Annexure A, and as requlred by Section 143 (3) of the Act, we report that:

a) We have sought and obtalned all tha information and axplanatlons which to the best of our knowledge and
belief werg necessary for tha purposes of our audit,

b) In our opinlon, proper books of account as required by faw have besn kepl by the Company so far as It
appoars from our examination of those books.

¢} The Balanca Sheet, the Statement of Profil and Loss, and the Cash Flow Statement dsalt with by this
Raport are in agreement with the books of account.

d) In our opinion, the aforesald financlal statements comply with the Accounting Standards specified under
Secllon 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

@) On the basis of the written representations recsived from the diractors as on 31st March, 2016 taken on
record by the Board of Dlrectors, none of the diractors is disqualifisd as on 31st March, 2018 from
belng appointed as a directar In terms of Seclion 184 (2) of the Act.

With respect to the adequacy of the Internal financlal controls over financhal reporting of the company and
the operating effactivaness of such controls, tefer to our separate Report In "Annexure 8",

AT

g) Wilh respect to the other matters 1o be included In the Audilors Report In accordance with Rule "1 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

iy The Company does nof have any pending Ifigations which would impact Il financial position.

T

i) The Company did nol have any long-term sonkracts including derivative cantracts for which there wera
any material foreseeable knsses.

lii} There were no amounts which ware required to be ransiarred (o the Investor Edusatlon and Protection
Fund by the Company.

For Chaturvedi and Shah
Chartered Accountants ]
Flrm Registration No., 101720vy ‘

Vijay Napawallya ' |
Partner
WMembarship No. 109858

Place: Mumbal ‘
Date: May 25, 2016 ‘

Continuatlon shoet,,.
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Annexure ‘A’ to Independent Augitors’ Report

Referred to in paragraph 9 of the Independent Auditors’ Report of even date to the members of Chitrang; Power
Private Limited on the financial statements as of and for the year ended March 31, 2016

Page1of2 -

(1) Inrespect of its fixed assets: -

a} The Company has maintained proper records, showing full particutars Including quantitative details and
situation of its fixed assels,

b} The fixed assets of the Company have been physically verified by the management during the year and
no malerial discrepancies between bocok records and the physical inventory have been notlcad, In our
opinlon, the fraquency of verification s reasonable.

¢) Accarding ta the information and explanations given to us and racords examined by us, the titke deeds of
mmovable preperlies as disslosed In nots no. 3.9 of the Financial Statements are It the name of
coimpany except leasshold hald which s pending for execution of lease dead In favour of the Company.

(i The Company does not have any Inventory, Therefare the provisions of clause 3 (i) of the Companles
' {(Auditors’ Report) Order, 2018 is not applicable,

(i) According to the Information and explanations given to us, durlng the year the Company has not granted any
loans secured/unsecured to companies, firms, Limited Liability Partnership or other parties oovered in the
register maintained under Section 189 of the Companles Agt, 2013, Thus, paragraph 3 (iii} of tha Order Is not
applicable to the Company.

{iv}  Tha Companry has not grantad any loans or mads any investments, or provided any guarantees or security to
the partles covered under Sactlon 186 and 188, ‘Thersfore, the provisions of Clause 3(iv) of he sald Order
are not applicable to the Company.

(v) The Company has not accepted any deposits from tha publlc within tha meaning of sections 73 to 78 of the
Act and the rules framed Lhare under to the extent notifiad, Puring the ysar under audit, no order has been
passed by the Company Law Board or Natlonal Company Law Trlbunal or Resarva bank of India or any other
tribunal.

{vl} The Central Governmant of India pursuant to the Com panies (Cost Records and Audit) Amendment Ruies,
2014, (‘Rules’) has presciibed the mainlenance of cos! records under sub-section (1) of Bection 148 of tha
Actto the Compeny, Howevar, the Rules are not applicable to he Company, as the Company has not started
commorclal aperations,

(vi)  Inrespect of slatutory dues:

a) According to the Information and explanations given to us and on the basls of our examination of the
records of the Company, the Company has generally been regular in depositing with appropriate
authorities undispufed statutary dues Including providant fund, employees' state insurance, income-tax,
sales tax, service tax, duty of customs, duly of excise, value added tax, cess and other material staiutory
dues, Further, there are no undispuled amaunts payable outstanding as at March 31, 2016 for a period of
mare than six months from the date they hecame payable,

b) Accerding to the information and explanations given {o us, there are no dues of income-tax, sales-ax,
service tax, duty of customs, duly of excise, value added ax which have not boen deposited on acoount of
any dispute,

(vii}  According fo the information and explanations given to us, and based on our audit procedures, we are of the
opinien that the Company has not taken any loan from a financial institution, bank, Governmant, nor it has
issued debenlures, Therefore, the provisions of the Clause 3 {viil) of the sald order are not applicabls (o lhe
Company. :

\ Contimiation sheet,,.
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Annexure ‘A’ to Independent Auditors’ Roport
Referred to In paragraph B of the independent Auditors” Raport of aven data 1o the members of Chitrangi Powear

Private Limited on the financlal statements as of and for the year endad March 31, 2016
Page 2 of 2

(ix) In our opinlon and accerding to the information and explanations glven to us, the Company has not raised
any monsys by way of initlal public offer or further public offer (Meluding debt instruments) and term loans
durlng the year under audit. Therefore, the provisions of the Clause 3 {Ix) of the said order are not applicabie
to the Comparny.

) During the course of our examination of the books and records of Lhe Company, camied cut in accordance
with the generally accepted awdliing practices in India, and according to the information and explanations
given to us, we have holther come across any Instance of fraud by the Company of any fraud on thg
Company by its officars or amployees, noticed or reparted during the year, nor have we been informed of any
such cage by the management,

(xi) The Company has not paid managerial remunaration, acsordingly, paragraph 3 (x) of the Order is not
applicable to the Company.

{(xi)  In our opinfon and according to the information and explanalions given to us, the Company is not a Nighi
Company, accordingly, paragraph 3 (xIl} of the Order Is not applicable to the Company.

(¢ily  In our opinion and according to the information and explanations given to us, all transactions with related
parties are In accordance with the provisions of Sactlon 177 and Saction 188 of the Companias Act, 2013.
The detalls of related party transactions have been disclosed In tha financlal statements as requirad under
Accounting Standard 18, Relalad Party Disclosures spadifiod under section 133 of the Act, read with Rule 7
of Companies {Accounis) Rules, 2014,

{(xiv)  Inour apinion and according to the information and explanations glven to us, during the year undor audit, the
Company has not made any preferential allotment of private placament of shares or fully or partly converiible
tebeniures during the year under audit. Henca the provisions of clause 3 {xiv} of tha Ordar is not applicable
to the Company,

R A O R

{xv) "~ Inour epinlon and according to the informalion and explanations given to us, the Company has not enterec
any non-cash transactions with direclors and persons connected with him, Hence the provisions of clause 3
(xv) of the Qrder ts not applicable to the Company.

N

{xvi)  In our opinion and according to the Information and explanations glven to us, the Company is not required to
be registered under Section 46-IA of the Reserve Bank of India Act, 1934, thereforo clause 3 (xvl} of the
Order Is not applicable to the Company.

For Chaturvedi and Shah |
Chartered Accountanis J
Firm Reglstration No, 101720W |

. |
o Vijay Napawaliya

r’gj Partner

5 Membership No. 109859

- {
«% Place: Mumbal |
i Date: May 25, 2016

Gondnuation sheet,.,
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Annexure 'B’ to Independent Auditors’ Report

Refarred 1o in paragraph 10 {f) of the Independent Audltors’ Report of even date to the members of Chitrangi Power
Private Limitad on the financlal statements for the year ended March 31, 2018,
Page 1 of 2

Report on the Internal Financial Cantrols under Clause (1} of Sub-secflon 3 of Sectlon 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls over financlal reporting of Chitrangi Power Private Limited ("the

Company"} as of March 31, 2016 in conjunclion with our audit of the flnanclal stalements of the Company for the year
endad on that date,

Management's Responsibflity for Intarnat Financlal Controls

The Company's management Is rasponsibla for establishing and maintaining internal financlal controls based on the
Internai contral over financial reporting criteria established by the Company considering the essentiai componehts of
internal control stated in the Guldance Note on Audit of Intetnal Financial Controls Over Financlal Reporting Issued by
the Institute of Charlered Accouniants of Indla. These responsibliities Include the design, implementation and
maintanance of adequate Infernal finandal controls that were operating effectively for ensuring the erderty and sfficiant
conduct of ts business, including adhersnce to company's policles, the safeguarding of ks assets, the prevention and
doetection of frauds and errars, the accuracy and completeness of the accounting records, and the timely preparation of
refiable flnanclal Information, as requirad under the Companies Act, 2013.

Audlitors' Responsibillty

Our responsihilily is to express an opinion on the Company's Intermna! financial contrals over financlal teporting basad
on our audit. We conducted our audil It aceordance with the Guidance Nate on Audlt of Internal Financlal Controls :
Over Financlal Reporting (he "Guidance Note") and the Standards on Auditing, issuad by ICAl and deemed to be :
presciibed under section 143(10) of the Companies Act, 2013, to the extent applicable to an aucdi{ of internal financial '
confrols, both appllcable to an audi of ternal Financia] Controls and, both issued by the Instiute of Chartersd {
Accountants of India. Those Standards and the Guldance Note require that we comply with athical requirements and I
plan and perform the audit to obtain reasonable assurance about whethar adequata internat financhal controls over
financial reporting was established and maintalned and i such controls operatad effectivaly in afl material respecls,

Qur audit invalves performing procedures to obtaln audit evidence about the adequacy of the inlomal financlal controls
system over financial reporting and thelr oparating effectiveness.

Our audit of internal financial controls over financial reporting Included obtalning an understanding of internal financial
controls ovar flnancial reporting, agsessing the risk that a mefarlal weakness exlsts, and testing and evaluating the
deslgn and operating effectivenass of internal contral based on the assessad risk. The procedures selectad depand on
tha auditor's judgemenl, Including the assessmen of the risks of material misslatement of tha financial slatemanis,
whether due to fraud or arror. :

We balieve that the audit evidence we have obtalned Is sufficikand and appropriate to provide a basis for aur audit
opinian on the Company's internal finandal controls system over financial reporling, I

Gonfinuation sheet...
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Annaxure ‘B’ to Independent Auditors' Report

Referred {o In paragraph 10 (f) of the Independent Auditors' Raporl of aven data to the members of Chitrangl Power
Privale Limited on the financial slatermants for the year endsd March 31, 2016.
Page 2 of 2

Meanlng of Internal Financial Gontrols Over Financial Reporting

A company's intemal financial control over flnanclal reperling Is & process designed 1o provide reasonable assurance
regarding the reliability of finanolal reporting and the preparation of finanaial statements for external purposes in
accordance with generally accepted accounting princlples, A company's intarnal financlal control over financial
reporting Includes those policies and procedures that {1} pertain to the maintenance of records that, in reascnabla
detall, acourately and falrly reflect the transaclions and disposifions of the assels of the company; (2) provide
reasonable assurance that transactions are recorded as necessary (o permit preparation of financial statements In
accordance with generally accepted accounting principles, and that reselpts and expendituras of the company are
being made only in accordance with authorisations of management aned directors of the company; &@nd (3) proviie
reasonable assurance regarding prevention or timely detection of unauthorised acquisitlon, use, or disposition of the
company's assets that could have a material effect on the financlal statements.

Inherant Limitations of Internal Financial Controls Over Financlal Reporting

Becausa of the inharant limitations of internal financia! controls over financlal reporling, including the possibility of
collusion or improper managemert override of controls, material misstatements due to emor or fraud may oceur and
not be delacted. Also, projactions of any evaluation of the Internal financial controls over financial reporting lo future
periots aro sublect to the risk thal the Internal financtal control over financhal raporting may becoms inadequate
because of changes in conditions, or that the dagree of compliance with the policies or procedures may detariorale,

Opinion

In our opinion, the Company has, I all matartal raspects, an adequate (nternal financlal controls systam over flnanclal
reporting and such internal financial controls ovar financial reporting were operating effectively as at March 31, 2018,
based on the Internal control aver financial reporting criterla astablishad by the Company considering the assentlal
components of Internal control stated in the Guidance Nota on Audit of Intemnal Financlal Controls Over Financial
Raporting lssued by the Instlinto of Charterad Accountants of India, '

Far Chaturvedi and Shah
Charterad Accountants I
Firm Registration No. 101720W

Vilay Napawaliya ‘ |
Partnor
Membership No. 109859 |

Placa; Mumbal )
Date: May 286, 2018 S —

Continuation sheet,..




Chitrangi Power Private Limited
Balance Sheet as at March 31, 2016

Particulars
Equity and Liabilities

Shareholders' Funds
Share Capital
Reserves and Surplus

Non-Current Liabilities
Long-term borrowings
Other Long Term Liabilities
Long Term Provisions

Current Liabilities
Short Term Borrowings
Other Current Liabilities
Short Term Provisions

Total

Assets

Non-Current Assets
Fixed Assets
Tangible Assets
Intangible Assets
Capital Work-in-Progress
Long Term Loans and Advances
Other Non-Current Assets

Current Assets
Cash and Cash Equivalents
Short Term Loans and Advances

Total

Note

3.1
3.2

3.3
3.4
3.5

3.6
3.7
3.8

3.9
3.9
3.10
3.11
3.12

3.13
3.14

The notes are an integral part of these financial statements.

As per our attached report of even date.

As at
March 31, 2016
Rupees

1,100,000
977,997,980

32,641,395

12,860,950,000
5,913,469

As at
March 31, 2015
Rupees

1,100,000
1,002,294,994

12,700,000,000
32,641,395
783,549

145,050,000
229,758,280
101,549

13,878,602,844

14,111,729,767

766,865,690

876,548,657
12,234,798,447
147,576

242,474

775,737,076
387,414
876,548,657
12,458,452,649
134,696

439,502
29,773

13,878,602,844

14,111,729,767




Chitrangi Power Private Limited
As per our Report of even date.

For Chaturverdi & Shah
Firm Registration No.101720w
Chartered Accountants \

For and on behalf of the Board of Directors

Venkata Rachakonda
Director
DIN Q7014032

Vijay Napawaliya
Partner '
Membership No.10885

SSankaran
Director .
DIN 01765310

Shrikant D Kulkarni
" Director
DIN 05136399

Ashwin Purohit

Director
DIN 07062509

Date : May 25, 2016
Place : Mumbai

Date : May 25, 2018
Place : Mumbai




Chitrangi Power Private Limited

Statement of Profit and Loss for the year ended March 31, 2016

Particulars

Revenue
Other Income

Total Revenue

Expenses

Employee benefits expense
Finance Charges

Deprecitaion
Other Expenses

Total Expenses

Profit Before Tax

Tax Expense
Current Tax

Income Tax for earlier year

(Loss) / Profit for the year

Note

3.15

3.16
3.17

3.18

Earnings /(Loss) per equity share: (Face value of Rs. 10 each)

Basic and Diluted
(Refer Note No. 9)

The notes are an integral part of these financial statements.

Year ended Year ended
March 31, 2016 March 31, 2015
Rupees Rupees

12,880 8,000
12,880 8,000
3,804,377 R
10,716,042 113,836
9,258,801 -
528,194 11,526
24,307,414 125,362
(24,294,534) (117,362)
- 2,742

2,480 -
(24,297,014) (120,104)
(2,429.70) (12.01)



Chitrangi Power Private Limited
As per our Report of even date.

For Chaturverdi & Shah
Firm Registration No.101720w
Chartered Accountants \

For and on behalf of the Board of Directors

Venkata Rachakonda
Director
DIN Q7014032

Vijay Napawaliya
Partner '
Membership No.10885

SSankaran
Director .
DIN 01765310

Shrikant D Kulkarni
" Director
DIN 05136399

Ashwin Purohit

Director
DIN 07062509

Date : May 25, 2016
Place : Mumbai

Date : May 25, 2018
Place : Mumbai




Chitrangi Power Private Limited
Cash Flow Statement for the year ended March 31, 2016

(A) Cash Flow from/(used in) Operating Activities
Profit / (Loss) Before Tax

Adjustments for:

Depreciation

Interest Income

Finance Cost

Changes in working Capital

Current liabilities

Current Assets

Net Cash used in Operating Activities

(B) Cash Flow from/(used in) Investing Activities
Purchase of Fixed Assets (including Capital Work in Progress and

Capital Advances)
Interest Received

Income Tax (Paid) / Refund Received (Net)

Net Cash used in Investing Activities

(C) Cash Flow from/(used in) Financing Activities
Inter Corporate Deposits Received

Refund of Inter Corporate Deposits Given

Refund of intercorporate deposit from related parties
Interst on ICD paid

Net Cash from Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the Year
Bank Balances in Current Accounts

Cash and Cash Equivalents at the end of the Year
Bank Balances in Current Accounts

Year ended Year ended
March 31. 2016 March 31. 2015
Rupees Rupees
(24,294,534) (117,362)
9,258,801 -
(12,880) (8,000)
- 113,836
(1,421,539)
362,724
(16,107,428) (11,526)
- (25,978,344)
12,880 -
(2,480) -
10,400 (25,978,344)
15,900,000 134,180,000
- (143,400,000)
- 47,720,000
- (13,159,396)
15,900,000 25,340,604
(197,028) (649,266)
439,502 1,088,768
242,474 439,502

Previous year figures have been regrouped and recast wherever necessary to the current year classification.



Chitrangi Power Private Limited
As per our Report of even date.

For Chaturverdi & Shah
Firm Registration No.101720w
Chartered Accountants \

For and on behalf of the Board of Directors

Venkata Rachakonda
Director
DIN Q7014032

Vijay Napawaliya
Partner '
Membership No.10885

SSankaran
Director .
DIN 01765310

Shrikant D Kulkarni
" Director
DIN 05136399

Ashwin Purohit

Director
DIN 07062509

Date : May 25, 2016
Place : Mumbai

Date : May 25, 2018
Place : Mumbai




Chitrangi Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016

a)

b)

c)

General Information:

Chitrangi Power Private Limited, a wholly owned subsidiary of Reliance Power Limited, has been set up to develop
a 3,960 MW (6X660 MW) super critical coal fired thermal power project at Chitrangi Tehsil, District Singrauli in the
State of Madhya Pradesh, based on the Memorandum of Understanding entered into between Reliance Power
Limited (Holding Company) and the Government of Madhya Pradesh.

Significant Accounting Policies:
Basis of Preparation:

The Financial Statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the relevant provisions of the Companies Act, 2013 (The
“Act”) and the Accounting Standards notified under the Act. The Financial Statements are prepared on accrual
basis under the historical cost convention and are presented in Indian Rupees round off to the nearest rupee.

Use of Estimates:

The preparation and presentation of Financial Statements requires the management to make estimates and
assumptions that affect the reported amount of assets and liabilities and disclosures of contingent liabilities as
on the date of the Financial Statements and reported amount of revenue and expenses during the reporting
period. Difference between the actual results and estimates is recognised in the period in which the results are
known / materialised.

Tangible Assets and Capital Work-in-Progress:

Tangible assets are stated at cost net of recoverable taxes, duties, trade discounts and rebates, less
accumulated depreciation and impairment of loss, if any. The cost of Tangible Assets comprises of its
purchase price, borrowing costs and adjustment arising for exchange rate variations attributable to the assets,
including any cost directly attributable to bringing the assets to their working condition for their intended use.
Subsequent expenditure related to an item of Tangible assets are added to its book value only if they increase
the future benefits from the existing assets beyond its previously assessed standards of performance.

Expenditure incurred on assets which are not ready for their intended used, comprising direct cost, related
incidental expenses and attributable borrowing cost are disclosed as Capital Work in Progress.

All project related expenditure viz, civil works, machinery under erection, construction and erection materials,
pre-operative expenditure incidental / directly attributable to construction of project, borrowing cost, are
disclosed as Capital Work-in-Progress.

Deposit, payments/ liabilities made provisionally towards compensation, rehabilitation and other expenses
relatable to land in possession are treated as cost of land.



Chitrangi Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (continued)

d) Intangible Assets:

() Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated
amortization/depletion and impairment loss, if any. The cost comprises of purchase price, borrowing costs
and any cost directly attributable to bringing the asset to its working condition for the intended use and
adjustment arising from exchange rate variation attributable to the intangible assets.

(i) Expenditure incurred on acquisition of intangible assets which are not ready to use at the reporting date is
disclosed under Capital Work-in-Progress.

e) Impairment of Assets:

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or recoverable amount of the cash generating unit to which the asset belongs
is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the Statement of Profit and Loss.

f) Depreciation / Amortization:

() Tangible Assets:
Tangible Assets are depreciated on pro rata basis as per useful life on the Straight Line Method (SLM) as
prescribed in part C of Schedule 1l to the Companies Act, 2013.

(i) Intangible Assets:
Software expenses are amortised on a straight line basis over a period of three years.

g) Investments:

Long term investments are carried at cost. However, provision for diminution is made to recognise a decline,
other than temporary, in the value of the investments, such reduction being determined of value of long-term
investments and made for each investment individually. Current investments are valued at lower of cost and
fair value.

h) Provisions, Contingent Liabilities and Contingent Assets

(i) Provisions:
Provisions are recognised when there is present obligation as a result of past events and it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation in
respect of which reliable estimate can be made of the amount of the obligation.

(i) Contingent Liabilities:
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or reliable
estimate of the amount cannot be made, is termed as contingent liability.

Where there is a possible obligation or a present obligation but the likelihood of outflow of resources is
remote, no provision or disclosure is made as specified in Accounting standard 29 — “Provisions,
Contingent Liability and Contingent Assets”.

(iii) Contingent Assets:
A contingent asset is neither recognised nor disclosed in the Financial Statements.
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i)

)

k)

Borrowing Costs:

Borrowing cost that are attributable to the acquisition or construction of qualifying assets are capitalized as
part of the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get
ready for its intended use. All other borrowing costs are charged to the Statement of Profit and Loss in the
period in which they are incurred.

Foreign currency transactions:

(i) Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of the
transaction or that approximates the actual rate at the date of the transaction.

(i) All exchange differences arising on reporting of short term foreign currency monetary items at rates
different from those at which they were initially recorded are recognised in the Statement of Profit and
Loss.

(i) In respect of foreign exchange differences arising on revaluation or settlement of long term foreign
currency monetary items, the Company has availed the option available in the Companies (Accounting
Standards) (Second Amendment) Rules 2011, wherein

o Foreign exchange differences on account of depreciable asset, is adjusted in the cost of depreciable
asset and would be depreciated over the balance life of asset.

¢ In other cases, foreign exchange difference is accumulated in “foreign currency monetary item
translation difference account” and amortised over the balance period of such long term
asset/liabilities.

e An asset or liability is designated as a long term foreign currency monetary item, if the asset or liability
is expressed in a foreign currency and has a term of twelve months or more at the date of origination of
the asset or the liability, which is determined taking into consideration the terms of the
payment/settlement as defined under the respective agreement/memorandum of understanding.

Revenue recognition:

Profit on sale/redemption of investment is accounted on sale/redemption of such investments. Dividend on
investment is accounted when the right to receive payment is established in the entity’s favour. Interest on
deposits is accounted for on an accrual basis.

Employee benefits:

Employee benefits consist of Provident Fund, Superannuation Fund, Gratuity Scheme and Leave
Encashment.

(i) Defined contribution plans:
Contributions to defined contribution schemes such as provident fund and superannuation are charged off
to the Statement of Profit and Loss/ Capital Work-In-Progress, as applicable, during the year in which the
employee renders the related service.
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(i) Defined Benefit Plans:
The Company also provides employee benefits in the form of gratuity and leave encashment, the liability
for which as at the year-end is determined by independent actuaries based on actuarial valuation using
the projected unit credit method. Such defined benefits are charged off to the Statement of Profit and Loss
/ capital work-in-progress, as applicable. Actuarial gain / losses are recognised in the year in which they
arise.

(iii) Shortterm/long term employee benefits:
All employee benefits payable wholly within twelve months of rendering the service including performance
incentives and compensated absences are classified as short term employee benefits. The undiscounted
amount of short term employee benefits expected to be paid in exchange for the services rendered by
employees are charged off to the Statement of Profit and Loss / capital work-in-progress, as applicable.
The employee benefits which are not expected to occur within twelve months are classified as long term
benefits and are recognised as liability at the net present value.

m) Accounting for taxes on income:

n)

0)

p)

Tax expense comprises of current tax and deferred tax. Current tax is measured at the amount expected to be
paid to the tax authorities, using the applicable tax rates. Deferred income tax reflect the current period timing
differences between taxable income and accounting income for the period and reversal of timing differences
of earlier years/period. Deferred tax assets are recognised only to the extent that there is a reasonable
certainty that sufficient future income will be available except that deferred tax assets, in case there are
unabsorbed depreciation or losses, are recognised if there is virtual certainty that sufficient future taxable
income will be available to realise the same. Deferred tax assets and liabilities are measured using the tax
rates and tax law that have been enacted or substantively enacted by the Balance Sheet date.

Cash and cash equivalents:

Cash comprises cash on hand and demand deposits with banks. Cash Equivalents are short-term balances
(with an original maturity of three months or less from date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Cash Flow Statement:

Cash Flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the company are segregated based on the
available information.

Earnings per share:

Basic earnings per share are computed by dividing the net profit or loss by the weighted average number of
equity shares outstanding during the year. Earnings considered in ascertaining the Company’s earnings per
share are the net profit for the year after deducting preference share dividend and attributable tax for the year.
The weighted average number of equity shares outstanding during the year and for all years presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding, without a corresponding change in resources. For the
purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year is adjusted for the
effects of all dilutive potential equity shares.
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3.1

311

3.1.2

a)

Share Capital

Authorised Share Capital
2,40,00,000 (Previous Year : 2,40,00,000) Equity Shares of Rs.10
1,00,00,000 (Prevoius Year : 1,00,00,000) Preference Shares of Re. 1

Issued Capital

10,000 (Previous Year: 37,25,770) Equity Shares of Rs. 10 each
1,00,00,000 (Previous Year: 1,00,00,000) preference shares Re. 1
each

[Refer Note 3.1.2 (b) below]

Subscribed and Paid up Capital

10,000 (Previous Year: 10,000) Equity Shares of Rs. 10 each fully paid ug
1,000,000 (Previous Year: 1,000,000) preference shares Re. 1 each full
paid up

[Refer Note 3.1.2 (b) below]

Reconciliation of number of Shares

Equity Shares

Balance at the beginning of the year - 10,000 (Previous year - 10,000)
shares of Rs. 10 each

Balance at the end of the year - 10,000 (Previous year - 10,000) shares
of Rs. 10 each

Preference Shares

Balance at the beginning of the year - 10,00,000 (Previous year -
10,00,000) shares of Re. 1 each

Balance at the end of the year - 10,00,000 (Previous year - 10,00,000)
shares of Re. 1 each

Rights, preferences and restrictions attached to shares

Equity Shares

As At As At
March 31, 2016 March 31, 2015
Rupees Rupees

240,000,000 240,000,000
10,000,000 10,000,000
250,000,000 250,000,000
100,000 37,257,700
10,000,000 10,000,000
10,100,000 47,257,700
100,000 100,000
1,000,000 1,000,000
1,100,000 1,100,000
100,000 100,000
100,000 100,000
1,000,000 1,000,000
1,000,000 1,000,000

The Company has only one class of equity shares having face value of Rs.10 per share. Each holder of the equity shares
is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to
receive remaining assets of the Company, after distribution of all preferential amounts.
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b)

c)

d)

Preference Shares
7.5% Compulsory Convertible Redeemable Non-Cumulative Preference Shares (CCRPS)

" The Company shall have a call option on CCRPS which can be exercised by the Company in one or more tranches and
in part or in full before the end of agreed tenure (20 years) of the said shares. In case the call option is exercised, CCRPS
shall be redeemed at an issue price (i.e face value and premium). The holders of CCRPS however, shall have an option to
convert CCRPS into equity shares at any time during the tenure of such shares. At the end of tenure and to the extent the
Company or the shareholder has not exercised their options, CCRPS shall be compulsorily converted into equity shares.
On conversion, in either case, each CCRPS shall be converted into one fully paid equity share of Rs. 10 each at a
premium of Rs. 990 share. If during the tenure of CCRPS, the Company declares equity dividend, CCRPS holders shall
also be entitled to dividend on their shares at the same rate as the equity dividend and this dividend will be over and above

the coupon rate of 7.5%. These preference shares shall continue to be non cumulative."

Shares held by holding company

Equity Shares

Reliance Power Limited 100,000
10,000 (Previous year : 10,000) Equity Shares of Rs.10 each fully paid

(Out of the above, 1 (Previous Year: 1) share is jointly held by

Reliance Power Limited and its nominees)

Preference Shares [ Refer Note 3.1.2 (b)]

Reliance Power Limited 1,000,000
10,00,000 (Previous Year : 10,00,000) preference shares Rs.1 each fully

paid

As At As At
March 31, 2016 March 31, 2015
Rupees Rupees
100,000
100,000 100,000
1,000,000
1,000,000 1,000,000

Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Percentage of As At
Shareholding March 31, 2016

No. of Shares
Equity Shares

As At
March 31, 2015

No. of Shares

Reliance Power Limited 100% 10,000 10,000
10,000 10,000

Preference Shares [ Refer Note 3.1.2 (b)]
Reliance Power Limited 100% 1,000,000 1,000,000
1,000,000 1,000,000
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Notes to the financial statements as of and for the year ended March 31, 2016 (continued)

3.2 Reserves and Surplus
Securities Premium Account
Balance as per last Balance Sheet

Balance as at the end of the year

Surplus/(Deficit) in the Statement of Profit and Loss
Balance as per last Balance Sheet
Add : (Loss) / Profit for the year

Balance as at the end of the year

3.3 Long Term Borrowings
Unsecured :
Nil (Previous Year : 12,700) 0 % Unsecured Compulsorly Convertible
Debentures of Rs. 10,00,000 each (refer note 12)

3.4 Other Long Term Liabilities
Retention Money Payable

3.5 Long Term Provisions
Provision for Gratuity (refer note 10)
Provision for Leave Encashment (refer note 10)

3.6 Short Term Borrowings
Unsecured :
Inter Corporate Deposits from related parties (refer note 12)
(Unsecured, interest free and repayable on demand)

3.7 Other Current Liabilities
Creditors for Capital Expenditure (refer note 7)
Retention Money Payable
Others (including Provident Fund and Tax Deducted at Source and other
miscellaneous payables)

3.8 Short Term Provisions
Provision for Gratuity (refer note 10)
Provision for Leave Encashment (refer note 10)

As At As At
March 31, 2016 March 31, 2015
Rupees Rupees
999,000,000 999,000,000
999,000,000 999,000,000
3,294,994 3,415,098
(24,297,014) (120,104)
(21,002,020) 3,294,994

977,997,980 1,002,294,994

- 12,700,000,000

- 12,700,000,000

32,641,395 32,641,395
32,641,395 32,641,395

- 248,415

- 535,134

- 783,549
12,860,950,000 145,050,000
12,860,950,000 145,050,000
4,480,287 227,748,402
1,387,481 1,387,481
45,701 622,397
5,913,469 229,758,280

- 76,751

- 24,798

101,549
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Notes to the financial statements as of and for the year ended March 31, 2016 (continued)

3.9 Tangible Assets Rupees
Gross Block (at cost) Depreciation Net Block
Particulars As at dAl?rcijri]tgiotT; As at As at For the Year Upto As at As at
April 1, 2015 year March 31, 2016 | April 1, 2015 Mar 31, 2016 | March 31, 2016 March 31, 2015

Freehold Land 245,579,637 - 245,579,637 - - - 245,579,637 245,579,637
Leasehold Land 528,751,608 - 528,751,608 19,875,856 5,551,892 25,427,748 503,323,860 508,875,752
Buildings 5,343,116 - 5,343,116 5,343,116 - 5,343,116 - -
Plant and Equipment 24,628,656 - 24,628,656 5,471,104 3,119,855 8,590,959 16,037,697 19,157,552
Furniture and Fixtures 334,696 - 334,696 278,976 9,637 288,613 46,083 55,720
Motor Vehicles 809,875 - 809,875 419,870 90,537 510,407 299,468 390,005
Office Equipments 1,928,594 - 1,928,594 821,187 40,669 861,856 1,066,738 1,107,407
Computers 1,639,582 - 1,639,582 1,068,579 58,796 1,127,375 512,207 571,003
Total Tangible Assets 809,015,764 - 809,015,764 33,278,688 8,871,386 42,150,074 766,865,690 775,737,076
Previous Year 809,015,764 - 809,015,764 24,105,092 9,173,596 33,278,688 775,737,076

* Leasehold Land has been capitalised on the basis of advance possession received from the Government of Madhya Pradesh on payment of all dues against the land.
However, this is pending execution of lease deed in favor of the Company.

3.9 Intangible Assets Rupees
Gross Block (at cost) Amortisation Net Block
Particulars As at dAl?r?:lot?]Se As at As at For the Year Upto As at As at
April 1, 2015 yegr March 31, 2016 | April 1, 2015 Mar 31, 2016 | March 31,2016 | March 31, 2015
Computer Software 1,162,186 1,162,186 774,772 387,414 1,162,186 - 387,414
Total Tangible Assets 1,162,186 - 1,162,186 774,772 387,414 1,162,186 - 387,414
Previous Year 1,162,186 - 1,162,186 387,357 387,415 774,772 387,414
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Notes to the financial statements as of and for the year ended March 31, 2016 (continued)

3.10 Capital Work-in-Progress

Rupees
Particulars .AS at dLnr?:;rS:e As at
April 1, 2015 March 31, 2016
year
A. Assets under Construction 350,809,282 - 350,809,282
B. Expenditure pending allocation
Interest and Finance Charges 255,013,600 - 255,013,600
Rent 921,100 - 921,100
Repairs and Maintenance - Others 6,610,079 - 6,610,079
Employee Benefit Expenses
- Salaries and other costs 50,004,120 - 50,004,120
- Contribution to Provident and Other Funds 2,305,382 - 2,305,382
- Gratuity and Leave Encashment 1,238,631 - 1,238,631
Staff Welfare 874,509 - 874,509
Depreciation /Amortisation 34,063,030 - 34,063,030
Insurance Charges 510,355 - 510,355
Rates and Taxes 105,800 - 105,800
Tender and Application Fees 2,305,000 - 2,305,000
Bank and Corporate Guarantee Charges 44,187,043 - 44,187,043
Printing and Stationary 285,893 - 285,893
Legal and Professional Charges (including shared
service charges) 36,087,808 - 36,087,808
Social Welfare Expenses 19,484,202 - 19,484,202
Communication Expenses 1,243,887 - 1,243,887
Travelling and Conveyance 33,969,908 - 33,969,908
Administration Expenses 2,697,389 - 2,697,389
Expenditure towards Acquisition of Land 30,625,512 30,625,512
Miscellaneous Expenses 3,206,127 - 3,206,127
525,739,375 - 525,739,375
Total Capital Work in Progress (A+B) 876,548,657 - 876,548,657
Previous Year 846,519,844 30,028,813 876,548,657
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Notes to the financial statements as of and for the year ended March 31, 2016 (continued)

3.11 Long Term Loans and Advances
(Unsecured and considered good unless stated otherwise)

Capital Advances
Security Deposit
Advance Recoverable in Cash or Kind

Advance Income Tax (Net of Provision for taxes : Rs. 5,222) (Previous year:

Rs. 8,58,446)

3.12 Other Non-Current Assets
(Unsecured and considered good unless stated otherwise)

Non-Current Bank Balances
Rs. 1,00,000 (Previous Year Rs. 1,00,000) lien with Sales Tax Department)

Interest Accrued on Deposits

3.13 Cash and Cash Equivalents

Balance with Banks - in Current Account

3.14 Short Term Loans and Advances
(Unsecured and considered good unless stated otherwise)

Advance to Employees
Prepaid Expenses

As At
March 31, 2016

Rupees

12,177,748,803
29,915,250
27,112,415
21,979

As At
March 31, 2015

Rupees

12,401,086,524
29,915,250
27,112,416
338,459

12,234,798,447

12,458,452,649

100,000 100,000
47,576 34,696
147,576 134,696
242,474 439,502
242,474 439,502
- 10,000

- 19,773

29,773
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Year ended Year ended
March 31, 2016 March 31, 2015
Rupees Rupees
3.15 Other Income
Interest Income from Bank Deposits 12,880 8,000
12,880 8,000
3.16 Employee benefit expenses
Salaries, Bonus and Other Allowances 3,592,264 -
Contribution to Provident Fund and other Funds 202,113 -
Welfare Expenses 10,000 -
Total 3,804,377 -
3.17 Finance charges
Bank Guarantee Commission 10,716,042 -
Interest on Inter Corporate Deposits - 113,836
10,716,042 113,836
3.18 Other Expenses
Legal and Professional Charges 277,935 -
Postage and Courier 950 -
Travelling and Conveyance 149,910 -
Insurance 39,191 -
Rates and taxes 2,500 -
Miscellaneous Expenses 57,708 11,526

528,194 11,526
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4. Project Status:

The Company is setting up a 6x660 MW (3,960 MW) super critical coal-fired thermal power project at Chitrangi
Tehsil in Singrauli District of Madhya Pradesh. It has already received all the major clearances and approvals
required for the implementation of the project.

The Company is in possession of entire Government and Private land required for the project and has
commenced work of area grading, boundary wall construction and early enabling works at the project site. The
Engineering, Procurements and Construction (EPC) contract has already been awarded on a turnkey basis and
the Company has paid capital advances.

The Company would be using coal as the primary fuel which would be obtained from various foreign and
domestic sources through linkage, e-auction and other supply arrangements.

5. Capital commitment

Estimated amount of contracts (net of capital advance) remaining to be executed on capital account and not
provided for Rs. 155,864,819,276 (Previous year: Rs. 151,060,736,828).

6. Details of Remuneration to Auditors:

Rupees
Particulars Year ended Year ended
March 31, 2016 March 31, 2015

As Statutory Auditors (Excluding Service tax)
- For Statutory Audit 1,50,000 1,50,000

7. Micro and Small Scale Business Entities:

Disclosure of payable to vendors as defined under the "Micro, Small and Medium Enterprise Development Act,
2006" is based on the information available with the Company regarding the status of registration of such
vendors under the said Act, as per the information available with the Company. There are no overdue principal
amounts / interest payable amounts for delayed payments to such vendors at the balance sheet date. There are
no delays in payment made to such suppliers during the year or for any earlier years and accordingly there is no
interest paid or outstanding interest in this regard in respect of payments made during the year or brought
forward from previous years.
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8. Related Party Disclosures:

As per Accounting Standard - 18 “Related Party Disclosures” as prescribed under the Companies (Accounting
Standard) Rules, 2006, the Company'’s related parties and transactions are disclosed below:

A. Parties where Control exists:

Holding Company
Reliance Power Limited (R Power)

B. Fellow Subsidiary
Reliance Cleangen Limited (RCGL)
Sasan Power Limited (SPL)
C. Details of transactions during the year and closing balance at the end of the year
Rupees
Particulars Year ended Year ended

Transactions during the year :
Reimbursement of expenses

March 31, 2016

March 31, 2015

R Power 10,985,845 12,498,011

SPL 816,105 -

Debentures

R Power - 12,700,000,000

Inter-corporate deposits received

R Power 15,900,000 145,050,000

RCGL - 4,900,000

Inter-corporate deposits refunded

R Power - 47,720,000

RCGL - 4,900,000
(i) Closing Balance

Equity share capital (excluding premium)

R Power 100,000 100,000

Preference shares

R Power 1,000,000 1,000,000

Debentures

R Power (Refer Note 12)

Inter-corporate deposits received
R Power (Refer Note 12)

Guarantees
R Power

12,860,950,000

1,150,824,000

12,700,000,000

145,050,000

1,150,824,000
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9. Earnings per Share (EPS):

Rupees
Year ended Year ended
March 31, 2016 March 31, 2015

Profit / (Loss) attributable to equity shareholders (Rupees) (A) (24,297,014) (1,20,104)
Weighted average number of equity shares for basic earnings per share (B) 10,000 10,000
Earnings / (Loss) per share- basic (Rupees) (A/B) 2429.70 (12.01)
Nominal value of an equity share (Rupees) 10 10

7.5% Compulsory Convertible Redeemable Non-Cumulative Preference Shares had an anti-dilutive effect on eamings per share
and hence have not been considered for the purpose of computing dilutive earnings per share.

10. Disclosure under Accounting Standard (revised 2005) “Employee Benefit” (AS-15):
The Company has classified various employee benefits as under:

(A) Defined contribution plans
a) Provident fund
b) Superannuation fund
c) State defined contribution plans
- Employers’ Contribution to Employees’ Deposit Linked Insurance
- Employers’ Contribution to Employees’ Pension Scheme 1995

The provident fund and the state defined contribution plan are operated by the Regional Provident Fund
Commissioner and the superannuation fund is administered by the Trust. Under the schemes, the Company
is required to contribute a specified per centage of payroll cost to the retirement benefit schemes to fund the
benefits.

The Company has recognized the following balances as capital work in progress, for the year:

Rupees

Year ended Year ended
March 31, 2016 March 31, 2015
Contribution to Provident Fund 120,540 1,94,576
Contribution to Employee’s Superannuation Fund 49,998 99,996
Contribution to Employee’s Deposit Linked Insurance Scheme 1,575 2,373
Contribution to Employee’s Pension Scheme 1995 30,000 76,132

(B) Defined Benefit Plans

a) Gratuity
b) Leave Encashment

Leave encashment is payable to eligible employees who have earned leave, during the employment and/or
on separation as per the Company'’s policy.

Valuations in respect of gratuity and leave encashment have been carried out by independent actuary, as at
the Balance Sheet date, based on the following assumptions:
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Rupees
Year ended Year ended
March 31, 2016 March 31, 2015
Gratuity Leave Gratuity Leave
Encashment Encashment
a) Discount Rate (Per annum) - - 7.85% 7.85%
b) Rate of increase in Compensation levels - - 7.50% 7.50%
c) Rate of Return on Plan Assets - - - -
d) Expected average remaining working lives - - 9.69 -
of employees in number of years
(i) Changes in present Value of Obligation
Opening balance of present value of 325,166 559,932 2,30,319 500,473
obligation
Interest cost - - 21,605 55,288
Current Service cost - - 44,848 1,83,719
Actuarial (Gain) / Loss - - 28,414 (84,973)
Benefits Paid (70293) - - (94,575)
Liabilities settled on divestiture (254873) (559,932) - -
Closing balance of present value of obligation - - 3,25,166 5,59,932
(i)  Changes in Fair Value of Plan Assets
Employers’ Contributions - - - 94,575
Benefits Paid - - - (94,575)
(i)  Reconciliation of the Present Value of Defined
present obligations and the Fair value of Assets
Present value of Unfunded Obligation - - 3,25,166 5,59,932
Unfunded Net Liability recognised in the - - 3,25,166 5,59,932
Balance Sheet
(iv)  Amounts recognized in the Balance Sheet
Present Value of Obligation - - 3,25,166 5,59,932
(Asset)/ Liability recognised in the Balance - - 3,25,166 5,59,932
Sheet
(v) Expenses recognized in Capital Work-in-Progress
Current Service Cost - - 44,828 1,83,719
Interest Cost - - 21,605 55,288
Expected Return on Plan Assets - - - -
Net Actuarial(Gain)/Loss - - 28,414 (84,973)
Total Expenses recognized in Capital Work- 94,847 1,54,034
in-Progress

(vi)  Expected Employer’s contribution for
the next year - - 76,751 24,798
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Disclosure as required under Para 120 (n) of AS -15:

Gratuity
Rupees
Sr.No. Particulars 2015-16 2014-15 2013-14 2012-13 2011-12
0] Present Value of the Defined Benefit Obligation - 3,25,166 2,30,319 1,73,792 1,63,076
Fair Value of the Plan Assets - - - - -
(Surplus)/ Deficit in the Plan - (3,25,166) 2,30,319) (1,73,792) (1,63,076)
ii) Experience Adjustments

On Plan liabilities

On Plan Assets -
Net Experience Adjustment (Gain/(Loss))

(5,402) 10,126 1,00,470 2,88,829

(5,402) 10,126 1,00,470 2,88,829

Leave Encashment

Rupees
Sr.No. Particulars 2015-16 2014-15 2013-14 2012-13 2011-12
() Present Value of the Defined Benefit Obligation - 559932 5,00473 4,00453 2,85,152
Fair Value of the Plan Assets - - - - -
(Surplus)/ Deficit in the Plan - (5,59,932) (5,00,473) (4,00,453) (2,85,152)

ii) Experience Adjustments

On Plan liabilities

On Plan Assets -
Net Experience Adjustment (Gain/(Loss))

1,27,018 92,762 33,773  2,46,459

1,27,018 92,762 33,773  2,46,459

11. In accordance with Accounting Standard 17 “Segment Reporting” as prescribed under Companies (Accounting
Standards) Rules, 2006, the Company has determined its business segment as power generation. Since, there are
no other business segments in which the Company operates and the power generated would be sold within India,
there are no other primary reportable segments. Therefore the segment revenue, segment results, segment assets,
segment liabilities, total cost incurred to acquire segment assets, depreciation charge are all as is reflected in the
financial statement.

12. Based on approval of the Board of Directors of the Company in their meeting held on March 30, 2016 the Company
has converted 12700 Compulsory Convertible Unsecured Debentures of Rs. 10,00,000 each into unsecured loan.

13. Previous year figures have been regrouped and recast wherever necessary to the current year classification.
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