Shridhar & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,
The Members of,
Amulin Hydro Power Private Limited,

Opinion

We have audited the accompanying standalone Ind AS financial statements of Amulin Hydro Power
Private Limited, which camprise the Balance Sheet as at 31st March, 2019, the State ment of Profit
and Loss (including “Other Comprehensive Income”), the Statement of cash flows and the
Statement of Changes in Equity for the year then ended, and nates to the financial statement and 3
summary of the significant dccounting policies and othar explanatory informatian,

I our apinion and to the best of our information and dccording to the explanations glven to'us; the
aforasald Standalone Ind AS financial statemerits glve the information required by the Act in the
manner so required and give a true and falr view in eenformity with the accounting prirciples
generally accepted in India including the Ind AS, of the state of affairs (financial pasition) of the
company as at 31 March 2019, its profit or loss (financial performance inciuding other comprehensive
Income), its cash flows and the changes in equity for the year ended on that date:

Basis for opinion

We conducted our audit |n accordarnce with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013, Qur responsibllities under those Standards are further
described in the Auditors Responsibilities for the Audit of the Financial Statements section of our
repart. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
Lo our audit of the financial statements under the provisions of the Companies Act, 2012 and the
Rules there under, and we have fulfilled our other ethical responsibilities in dccordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the standalone Ind AS financial
statements.

Going concern

The Company has accumulated loss of Rs. 75,43,092 which has resulted into erosion of the
Company's net worth, The promoter of the Company has assured to infuse the funds as and when
required, hence the Company has prepared its Financial Statements on Bolng concern basis.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone Ind AS financial statements for the financial year ended March 31, 2019,
These matters were addressed n the context of our audit of the standalone Ind AS financial
statements as a whole, and In forming our opinion thereon, and we da not provide 3 separate
opinion on these matters,




We have determined the matter described below to be the key audit matter to be communicated in
our report. We have fulfilled the responsibilities described in the Auditor's responsibliities for the
audit of the standalone Ind AS fnancial statements section of our report, including in relation to this
matter,

Key Audit Matter

Government of Andhra Pradesh had served a notice of intension to terminate the MoA / agreement
on 16.07.2018 which was replied on 03.08,2018, On 25,03.2018, Government of Andhra Pradesh has
Issued instant notice of termination, The company has lodged protest against the Instant notice of
Termination on 01.04.2019,

Manasgement's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Sectian 134(5) of the
Companies Act, 2013 with respect to the preparation of these Standalone |nd A5 financial
statements that give a true and fair view of the state of affairs (Financial position),Profit or
Loss{financial performance including other comprehensive income), cash flows and changes in
Equity of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards {Ind AS) prescribed under Section 123 of the Act read with the
relevant rules thereunder.

This respansibility also includes maintanance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
malntenance of adequate internal financial controls, that were aperating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone Ind AS financial stalements that give a true and falr view and are free from
material misstatement, whether due to fraud Or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a Eoing concern, disclosing, as applicable, matters related to Eoing concern and
using the going concern basis of accounting unless management either intends to liguidate the
Company or to cease bperatlons, or has no realistic alternative but to do so.

Those Board of Directors are alsg responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibility for the audit of Standalone Ind AS5 Financial Statements

Our ebjectives are to obtain reasonable assurance about whether the financlal statements as g
whole are free from matarial misstatement, whether due to fraud or error, and to issue an auditor's
repart that includes our opinion. Reasonable assurance s a high level of assurance, but js nat 3
guarantee that an audit conducted In accordance with Standards on Auditing (SAs) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are



considered material if, individually or in the aggregate, they could reasonably be expected to
inlluence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with 5As5, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain adit
evidence that Is sufficient and appropriate to provide @ basis for our opinion. The Fisk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may Invalve collusion, forgery, intentional omissians, misrepresentations, or the averride of
internal control,

= Evaluate the appropriateness of accounting policies used and the reasonablensss of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists ralated to events
or conditions that may cast significant doubt an the Company's ability to continue as a gaing
concern. |f we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to rmadify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
Cease to continue as a going concerr.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whather the firnancial statements represent the underlying transactions and events
Ina manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
Internal control that we identify during our audit,

We also provide those charged with Bovernance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

From the matters communicated with those cha rged with governance, we determine those mattars
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters In our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report becayse the adverse
consequences of dolng so would reasonably be expected to outweigh the public interest benefits of
stch communication.



Report on Other Legal and Regulatory Requirements

1. As required by the companies (Auditor's Report) Order, 2016("the arders") issued by the
Central Government in terms of Section 143(11) of the Act, and an the basis of such books
and records of the company as we consider appropriate and according to the information
and explanations given to us, we give in "Annexure " a statemant on the matlers specified
In paragraph 3 and 4 of the arder.

2. Asrequired by Sectlon 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of
our knowledge and bellaf were necessary far the purposes of our audit,

(b} In our epinion, proper books of account as required by law have basn kept by the
Company so far as it appears from our examination of thase books,

(€} The Balance Sheet, the Statement of Profit and Less (including other cemprehensive
Income), the Cash Flow Statement and Statement of changes in Equity dealt with by this
Report are In agreament with the books of account.

(d) In our opinian, the aforesaid standalone Ind AS financial statements comply with the
Accaunting Standards specified under Section 133 of the Act.

(e] On the hasis of the written representations received from the Directars as on 31st
March, 2019 taken on record by the Board of Directars, none of the Directars is
disqualified as on31st March, 2019 from being appointed as a Director In terms of
Section 164 (2) of the Act,

Far and an behalf of
Far SHRIDHAR AND ASSOCIATES

Chartered Accountants
Firm Reglstration No. 0134427W

fitendra Sawjiany

Partner

Membership number: 050980
Place: Mumbai

Date: May 25, 2019



Annexure to the Auditors’ Report

Annexure |

The Annexure referred to in our report to the members of AMULIN HYDRO POWER PRIVATE
LIMITED for the year Ended on 31" March, 2019, We report that;

1]

2}

3

4]

5

B)

Fixed Assets

The Company has maintained proper records showing full particulars, including
quantitative detalls and situation of fixed assets;

The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our apinlon, is
reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical
fixed assets have been noticed.

The campany does not hold any immovable property,

Inveritary

The nature of business of the company dees not require it to have any inventary. Honce th
requirement of clause (i) of paragraph 3 of the said order is not applicable to the company.

Secured or Unsecured Loans given

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liahility partnerships or other parties
covered in the Register maintained under section 182 of the Act. Accordingly, the
pravisions of clause 3 (jii) (a) to (C) of the Order are nat applicable 1o the Company and
hence not commented uporn.

Loan to parties coverad under section 185 & 186 of the act

In our opinion and according to the information and explanations given to us, the company
has not granted any loan to any directors nor acquired securities of anybody corporate.

Deposit's From Public

According to the information and explanations given to us, the Company has not accepted
any deposits from the public and hence the directives [ssuad by the Reserve Bank of [ndia
and the provisions of Sections 73 to 76 or any ather relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted fram
the public are notapplicable,

Maintenance of Cost Records

As Informed to us, the malntenance of Cost Records has not been specifled by the Contral
Government upder sub-section (1) of Section 148 of the Act, in respect of the activitias
carrled on by the company.
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&)

9)

10}

11).

12)

13)

Statutory Dues

According to the information and explanations glven to us and on the basis of our
examination of the records of the Company, in aur opinion, the Company is generally
regular In depositing the undisputed statutory dues, including income tax and is regular in
depositing undisputed statutory dues, Including profession tax, value added tax,
provident fund, employees’ state insurance, service tax, duty of customs, sales tax, duty
of excise, cess and other material statutory dues, as appllicable, with the appropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable In respect of the above were in arrears as at March 31, 2019 for a
period of more than six months from the date on when they become payable,

According to the information and explanation given to us, there are no dues of Income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute.

Loans From Financial Institutions or Banks

In our opinion and according to the information and explanations glven to us, the Company
has not defaulted in the repayment of loans or borrowings to banks. The Company has not
taken any loan either from financial institutions or fram the government and has not issued
any debentures,

Money raised from initial public offer and term loans

Based upon the audit procedures performed and the information and explanations given
by the management, the tompany has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans, Accordingly, the provisions
of clause 3 (ix) of the Order are not applicable ta the Company and herice not commented
upon,

Fraud Reporting

Based upon the audit procedures performed and according to the information and
explanations given by the management, we report that no fraud by the Company ar an the
company by Its officers or employees has been noticed or reported during the course of
our audit.

Managerial Remuneration

Section 197 of the Act is not applicable to a Private Company, and accordingly, reporting
under this clause would not be required.

Nidhi Ceampany

In our opinion and according to the Information and explanations given to us, the Company
is not @ Nidhl Company, Therefore, the provisions of clause 3 (xil} of the Order are not
applicable to the Company.

Transactions with related parties
According to the information and explanations given to us and based on our examination of
the records of the company, all transactions with the related parties are In compliance
with section 177 and 188 of Companies Act, 2013



14)

15)

16]

Forand

Preferential allotment or private placement of shares

According to the information and explanations given to us and based on our examination of

the records of the company, the company has not made preferential allotment or private
placement of shares during the year and the provisions of section 42 of The Companies Aot
2013 have been complied with.

Non cash transactions with directors

Based upon the audit procedures performed and the Information and explanations given
by the management, the company has not entered Into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisians of clause 3 {xv) of the
Order are not applicable to the Company and hence not commented upen,

Registration u/s 45-1A of the RBI Act, 1934

In our opinion, the company s not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 {xvl) of the Order
are not applicable to the Company and hence nat commented uparn.

on behalf of

For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Firm Reglstration No. 013442 7w

Jitendra sawjiany

Partner

Membership number: 050980
Flace: Mumbal
Date: May 25, 2019



Amulin Hydro Power Private Limited
Balance Sheetas at March 31, 2019

Particulars
ASSETS

Non-current assets
Froperty, plant and equipment
Ciher nan-cument assats

Current assgts
Finanglal sassels
Cash and cosh eguivalanls

Total
EQUITY AND LIABILITIES

Equity

Eguity share capital

Cihar-equity
Instrument antirely eguity In nalure
Resomvos and surplus

Liabilities
Current liabilities
Financial liahiiities
Borrowings
Cthar financial kabilities

Total

Significant aceounting polcies
Motas on lingncial slatements

Fupees in Thousands

Mote As at

March 31, 2018

Asat
March 31, 2018

a1 103 132
3.2 225 228
b BT 67
385 424

34 38932 3832
3.5 12 12
ae (7.548) {T.523)
3.7(a) 4,000 4,000
3.7{b) - 3
395 434

2
1to 15

The accompanying netes are an integral parl of these financial sialements,

Far Shridhar & Associales
Charferad Accountants
Flrm Registration No. 15344278

F
Jienara Sawfiany
[artmer
Memhership No, 050980

Flaca @ Mumbs:
Cregter May 26, 2019

Forand on behalf of the Board of Directars

Paresh Rathod
Chirector
CHM - 004357

Place - Mumbal
Cala  May 25 2019

Murli Manohar Purahit

Directar

DIM - OF8E2 151



Amulin Hydro Powsar Private Limited
Statement of Profit and Loss for the ended year March 31, 2019

Rupass in Thousands

Particulars Mote Year ended Year anded
Mareh 31, 2019 March 31, 2018

Provigion wrillen ek 3.8 3 215
Total lncome 3 215
Expenses

[epreciation and amartizalion expensa 31 28 &g

CHhen mrpenses 38 - Z
Total expenses 28 3
Profit before exceptional items and tax 126 184

Exceptional fems : .
Prafitfloss) before tax (26) 184

Income tax expense
Courrant tax . ;

profitl{Loss)Lass for the year (26) 184

Earninos per equity share: (Face value of Rs, 10 sach)

Hagic and Diluted (Rupees) B 10.07%) 047
Significant accounting policies 2
Moteson financial siatements 1t0:15

The accompanying noles are an integral patl of these lMpanciel statements

For Shridhar & Assoclates Far and on behalf of the Board of Directars
Chartersed Accountany
Firm Registation No, 134427W

Jitendra Satyjiany Paresh Rathod Murli Manohar Purohit
Fartnes ) Dhirzctor Director

Membership Mo 050980 DIN - (0004 357 DIN : 07882151

Fiaoe  Muriben Flace  Mumba

Catie  May 26,2018 Dale  May 25, 201%



Armuling Hydteo Power Privats Lhinited
Cash Flow Statemant for tho yoar andod March 31, 2015

(A

8

(€

FupEzs in thsusands

Woap andid Yoar ondod
Mareh 31, 2019 _ March 31, 2018

Gash Now fromi (used in] Operating activities
Mot Profild (Loss) bofor hx [28) 104
Adfbgtments tor .

Ceprecillen and amarfsation expEnse Fis o]

Ineseass! (Deoreaia) In Glther Surranl Liablilies 3 {?45]
Ml costy gonaratod g Oparaiing Rt i, - {32
Cash Mlow framd (used In) Iivesting activitios - .
Gash flow fromid fused in} Financing activities
Ity corporate dopoélt = a1
Hl@ cash genaratad! (ueed ind Finanoing aofivities . a5
Mot ingroasel [docroasa) in cash and cash oquivalents (A+8+43) . |
Cash nid cash squivalants at the beginning of the yeart

Hark halanss - oinrent-accoont 7 4
Cazh and cash oguivalonts at the end of tha yaar:

Bank bielance - cument account £i7 7

The pocampanying rides sz an inlogral pad of thedse financlal stalements

Motes:
Ihe cash o alatement hes bien premaed undes the indirect method at sol out in mdian Acoounting Standared (Ind 65 7)
siatermnant of cash Mowe

For Shridhar & Associates For and on behall ol the Board of Directors
Chartered Accouritants
Firm Registraion Mo, 1344270

Jierdira Sawjany, ! Peresh Rathoo Murlimanokar Purohit
P Dirzctor Lo

Memberehin 4o, 05cuEt DN (HKIGA 36T LN - GTEEZ 61

Flace  Mumbl Place  Mumbal

Ll - Wy 25, 2040 Date  Way 25 2016
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Amulin Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019

1

2

Ganeral information

Amulin Hydro Powar Private Limited 5.8 wholly owned sdbsidiary of Rellance Claangen Limiled The company has
been sof up as o SPY (o develop 2420 MW hydroclectric power projeat in Arunachal Pradesh

Thiese financial slalemeants ware autherised for issue by the boasnd of direciors on May 26 2018

SEQ pificant atcounting policies, critical accounting estimate and judgments:

2.1 Basls of preparation, measurement and significant accounting policies

The principal accounting polickes applied In the praparation of these linancial statements arg set dul below. Thess
policies frave been consistantly applied to.sll the years presented, unless otherwse stated,

{a) Basis of preparation

15}

—r

Compliance with Ind AS

The financial statements of 1he Company have bean prepared in ancardance with Indlan Accounting Standards
{"Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 and relevant provisions of
the Companies Ack, 2013 (the Act™)

Historical cost convention
The financial statements have been prepared under the historical cost convention, as modiled by the following:
« Cerain financial pssels and financial lahilities at fair value;

« Defined benefil plans — plan assels that are measuned at fair value;

Fair vaiue measuremont

Fair value & the price that would be recelved to sellan asset or paid to transfer & abiity woan orderly transaction
between market parficipants at the measurement date. The Company uses valuation techniques thal are
appropriste in the crcumstances and for which sufficient data are available to measure fair value, maximising fhe
use-of remvant obserable nputs and mnimisig he use of unobsernsable inputs.

All assets and labilities for which fair value is measured or disclosed in the linancial statements dre categonssd
within the fair value higrarcny, described as tfollows, based on the lowest leval input thal is significant o the fai
value measurement as o whate)

s |evel 1 — Quated (unadjestad) marke! prices n active markets for identical aszets or liabiilles

o Level @ — Valuation lechniquos for which the lowest level inpul that issignificant lo ihe (&) value
measurement is directly o indirsctly obsenvable

o Level 3 — Valuation lechmigues for which the lowest level mput that is significant to the far value
measuremant s unopzenable

Current vis-a-vis non-current classification

The assals and habilites repotad in the batanee sheel are classiisd on 8 “ocurrentinonscurent sasis’, wilh
separale reporting of asseds hold for sale and labilities, Current assals, which includa cash and cash anulvalents,
are aasets thal ane intended 0 be realized, 2old or consumed dunng the normal spemting cyoles of the Compary
arin the 12 months following the balarice sheal date, current linbilities are labilities that are-expected o be
aaltled dunng the normal aperating eycle of the Company or within the 12 months follewing the close of the
financlal year The deferred oy assets and labilities are classified as non-current assets and Hablities

Property, plant and eguipment

All iterns of property, plant and equipment are stated al historical cost less depreciation Historical cost incudes
sxpanditure thal is direetly atributable to he goquisiion of the tems Subseguent tosts are Included i lhe
assals camying-amoun! or recognised B8 & geparate gseal, as appropnate, only when it s probabie that fulure
eoonomic benalils assockatad with e tem will Tow 16 the Gormpany and the cost ol the dem can bo measured
reliably. The canmying amaunt ol any comporant acoountad or &8s & separale assel s derscognised when
replaced. All other repans and manrsrance are chamed lo profil or loss during the reparing period in which they
are ncurred

Expendiure noursd on ssssls wiven are nol ready for thal intended use comprising direet cost related
imcidental gepenses god altiebiable borowing oosl are disdosed under Capilal Wiorlein-Progress

Transilion 1o Ind AS:

cluding Capital Wolk-in-Frograss s ug.ﬂmed asat Aprl 1. 2015 a8 desmed oost



Amulin Hydro Power Private Limited
Netes to the financial statements as of and for the year ended March 31, 2019 (Continued)

(€]

(d)

Depreciation methods, estimated uselul lives and residual value:

Depracation & provided 1o (he extent ol depraciable amounl an Straight Line Mathod (SLM) based on usefil ife
of the aasets as presertbed in Part € of Schedule | to the Companies Act 2013 except in case of malor vehicles
where the estimated useful life has been considered as five year based an wehnicdl evaluation by the
managemeant,

Estimated useful lives, residual values and depreciation methods are reviewed annually, Taking into sccount
romimercial and lechnological obsolescence as well as normal wear and lear and adjusted praspectively. if
appropiale

Impairmant of nen-financial agsets

Assets which are zubject to depracition of amortisation are tested Torimpainment whensver events or cha naes
in areumstances indicate that the camying amoeunt may not be recoverable An impairment loss is recognissd for
the amourt by which the assel's carrying amount cxooeds its recovarable amount. The recoverable amount |5 the
Migher of &n assels Tan value ieas cosle of dispozal and value I use

Financial instruments:

A financal instrument is any confract that gives rise to a financial asset of one entity and a financial lability or
equity instruments of another antity,

[, Classification

Thiz Company classifies g inancsl asseis in the following messuremen! calegornas:

= those lo be measured subsequanily at fair value (eilher thiough other comprehensave Incarme; or
through profit or loss), and

o {hose measured al amorisad cos|

The classification depends on the-entity's business mode! for managing the financial assets and the
cantrachel tsrms of fhie cash fiows

For assets maasured o fair value, gams and losses will either be recorded in profil or logs or other
comprehensive income. Far investments in debt instnumants, this will depend on the business mode! in
whiah the investment is held

The Company reclassifies debit invesimenis when and only when its business model for managing those
assels changes

i, Measurament

Alinitizl recognition, the Company measues a fingncal asset al ks fair value plus: in the case of a financsal
asset not al fair value hrough profil o oss, ensaction costs (hat ane dirsctly atiibutable to the acqulsition
of the financial assel. Transaction costs of inancisl assets carred at fair value through prafit ar loss are
gxpensad in profit or loss,

Debt Instruments

Subsequent measurement of debt instruments depands on the Company's business medei for managrig
the assel and the cash flaw characterisiics of the assal. Thete ae thiee measuement categories no which
the Company classifiss its debl instrurments

Amortised cost! Assats that aret held for collpetion of contriactug) cash lows where these cash flows
rirpeese 2olely payments ol pincipal mod nlerest are measurad ol amortised cost, A galn or ioss on & dell
Irvaetmicnt thal is subdgequently measdred &l amaotised okl & recognised in profi or Joss when the asqel is
derecognised or impaired, Intsrest income from these inancial assets s included in ofther income using the
effactive tmerest rate method

Fair value through other comprehensive income (FYOCIH): Assotie dhal are held far callaction of
oonlractual cash flows and for selling (he finanoipl asseis wiere the-assels’ cash lowe reprosont soialy
payments of princlpal and interest, are measured af FYOO Moverants in the carrying amount are 1aken
thraugh OCI, exeept lor the recognilion of impairment gains of lnsses, inlerest reyenue and forsign
exchange gaing and lossas which ade tecognized in prafit and loss; Wheb the financial asset s
derecognised, the cumulative gain o loss prevously recogmised in OC1 s rectassified fror eaquily to profit o
lass and ritcogrised Iy olher galns losses) et meome from these financial assots (5 included n other
Incomn uslng the effective interost rate maslol



Amulin Hydro Power Private Limited
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to the financial statements as of and for the year ended March 31, 2019 (Continued)

Fair value through profitor lnss (FVTPL): Assats that da not meet the critena for amaortisad onsf o
FWVOCH are measured at FYTHL A gain or loss on a debl invesiment thal is subseguently mezsured @ fair

value hrough profit or loss Isrecogrised in profil of [oss in the period In which It arisss. Ivterest noomes from
thess inancial assets s included in othar ncome

. Impairment of financial assets:

The Company assesses on 3 forward looking basis the expected credil losses assooated with (s asseis
carmied at amortised cost. The impairment mathodology applied depsnds cn whelher there has been a
significant Incregse In credil sk

Far trade recevabiles only, the Company applies the simplified approach permitied by Ind AS 109 Finanaial
Instuments, which requires expected lifetime losses o be recognised from inltal recognition of the
recaivables

i, Derecognition of financial assets

A linandial gssel i derscogivisad only when

«  The Company has lransizirad the rights o recelve cash lows from the financial asset or

» refalns the contractual nghts to receive the cash flows of the financial assel, bul assumes a contractual
ohligation to pay the cash flows ta one or mors recipients,

Whers the antity has transfarred an asset, the Comparly evaluates whether it has transferred substantially
all risks and rewards of ownership of 1he financial assel. In such cases, ihe financial assat s derscognised
Where Ihe entity has nof transferred substantiatly all risks and rewards of ownership of lha financial asset,
the financ:al asset 1z not deracognised, Whera the enbity has nether transferred a financial assel nor 1etains
substantially sl risks and rewards of ownership of the financal asset, tha financial asset |s derecoanised i
lve Campany has not retained coniral of the financial assat. Whers the graup mlaing contral of the financial
aszel the asset s continued to be recognised to the extent of continuing invoivement in e linancial agsat,

(e} Offsetting fimancial instruments:

{h

Fimancial assets and habilies are ofzel and the nat-amaut s neported in e balance shes wherstherg is a
legally enforceahle right ta offset the recognised amouniz and there is an infaniion o seltie on a net basis or
realise the assel and setlle the liabiity simulaneously, The legally enforoealile right must not be contingant on
futcire eyvents and must be enforceable in the normal courses of business and In the evant of defaul, Insclvency of
bankrmipicy of the Company ar the counerpany,

Contributed soguity:

Equuty shares ars classified as equity. Incremental costs dirgclly attributable to the issue of new shares or oplions
are shown In eguity as g deduction, net of tax from the pmceeds,

{g) Financial lizhilities:

Classification as debl or equity

Pebt and sguity Instruments ssaed by 1he Gompany sra classilied ge eilhar Mnancal Habilltiss or as equity
in aocerdance with the substance of the contractual amangaments ana tha gefimtion of a inancal lisbiliy
and an eguity instrument

Aneauity mstiumenl is any contract (hal evidences a residoal interest in tho assets of an anlity after
dlaeiucting Al of its lakiites,

il. Initial roecognition and measuramont:

Adl financial lamlilies are tecognisad infialy at fair value and, in he case of loans and bormowings and
payables, mel al direcily st hutabls transaction cosls
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i,

Subsequent measuremeant:
The mgasurement of inancial llabillliss depands on thell classification, ag described Below,

Borrowings: Borrowings are subsequently carmied sl amontised cost any difference between the proceads
(net of transaction easts) and the redemptlion valug is recognised in the statament ol profil and loss over the
pariod of the borrawings vaing the effective inlaradt method

Fees paid on the establisfinent of loan faciiies are recogmsed as (mnsaction oosts of the loan o 1he extent
thal it js probable thal some or all of the facility will be draw-down. In this case, the fee is deferred unlil the
drave-down oceurs: To the extent there s no ewidence that if is probable that sorme or all of the facility will be
tlrawe down, the fee s caplialised as a pre-payment for hawdity services and amortizad over the period of
i facilly lo which it refatis

Trade and other payable; These amounts represents obligations to pay for goods or services thal have
been acquired in the ordinery course of Business from suppliors. These payehle are clazaded gs curent
lakilities T payment is due wilhin one year or less othenwlse they are presented as non-cumrent Tiabilllies
Trade and payables are subisequentlly messured st amortised cost using the sffective interest mathod.

Derecognition:

Borrowings sre removed from the balance sheet when the obligation specified in the contrasl is

discharged, cancalled or sxpired. The difference between the carrying amount of a financial liability that

has been extinguished or ransferred lo ancthe party and the consideration pald, ncluding any non-cash
assels fransferred or labilitizs assumed, is recognised In profit or loss as other gains/ (losses)

When-an exsting financial liabilily is repiaced by another from the same lender on substanlislly differant
tanms. o the terms of an existing liablity are substantially modified, such an exchange or modiication 1s
breated as |he derecognition of the arginal liability and the recognition of a new lability . The difference in the
respactive carrying amaunts is recagnised in the stalement of profil or loss:

Bolrowings are classified as current labilitizs unless the Company has an uncondilional nght to defer
satilement of the liahiiity [or 8l least 12 monihs afisr the reporting parod, Where thore is & breach ol a
rmaterlal provision of a long-tenm loen arangament on or before the end of the reporting period with the
eftect that the liabliity becomeas payable an demand on the reporting date, the entity does not classily the
liabiity as current, (f the [ender agroed. after the reporting period and before the approval of (he financial
statemenls forissue, nol to demand paymant as a consequence of the breach

th) Borrowing costs:

{)

General and specific borrowing costs that are direclly allributable 1o the acguisition, construction or
producton of a qualitying-assel are capitalised dunng the periad of ime thal is required 1o somplets and
prepare the assat for s Infended ues of sale Cualifying assels are assets that necessarily take &
sutwlantial period of ime 1o get ready for thell inlended use o sale.

Inyestinent income earmed on the temporary investment of specific borrowings pending theer
expenditure on gqualilying assels is deducted from the borrawing costs eligible for capitalisaton

NMhar borrowing costs an: expensed o ihe-panod inwhich they are incurred.
Provisions, Contingent Liabilitics and Contingent Assols:

Provisions

Provisions are recogrised when the Company has a present legal ar constructive ohlination as a resull of past
events; Il is probable that an outllow of fesoulces will be reguired to settis the obligation; and the amoun! las
bean reliably astimated

Provigions are measured @l e prasent value Of managemant's best estimate of the experdilue mquired to
setlle Ihe present obligation at the and of the reporting period, The discount rate used o détermine the present
value |5 & presiax rate thai refiects ourrant marke) assessmenteof the bime value of money and e isks speific
to the llakilty. The increass in the provison doe 1o he pessaae of ime is recognised as inferest oxpansa

Contingent liabilities

Contingent lablliies are disclosed when there 15 o possible obligation arizing from past events the existence of
ey will e confimed only by (he Sooende o nar-Gecuimnee of ane af more Uncerain fluid owls ol
whally within the contral of the Sompany A present obligation that ariges from past svents whers it g el ool
prichable that an outflove of resources will be requien 1o seltie or rehable estmate of the amount cannat bo méedo
i tarmed as contingent Nability,
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u

Contingent Assets
A contingent assel is disclesed, whare an inflow of sconomic benafils s probable

Farsign currency translation:

Functional and presentation currency

Iterms included in the financlal siatements of the Uompany are maasurad using the currency of the pormEny
[ETR TR T A Thl shvienmen i wehich Ue Company operates (the funchional curency'] The financial statmments
are presented in lndian Rupees (Rs), which is the Company's lunctional and presentalion CurrEnCy

Transactions-and balances

(1} Foreign curency transachions @re translated into the funclional currency using the exchangs rales
prevailing st the dates of the transactions.

(i) Al sxchange differerces ansing on reporing or farsign currency manetary ftems al rates different from
those at which they were initially recorded are recognised in the Statoment of Profit and Lozs

(i} Men-monetary items denominated e foeign currency are staled sl lhe rates prevalling on the date of the
transachons ./ exchange rate at which transaction s actually effacied

(k) Employee banefils:

Shortterm obligations

Liabilitles tor wages and salaries, inaluding nar-monetary benefils that aie expected 1o be setiled whally within
12 maonths after the end of the penod in which the employees render Ihe related service are recognised in
respecl ol employess’ setvices up fo the end of the reporting period and are measured & the amounis
expecied 10 be paid when the liabililles are seltied The liabilities are presentad as current employves benefil
abligations i the balances shaas

Other long-term employee benefit obligations

The liabilitizs Tor earmed leave and gick Jeava are-nol expected 1o be satiied wholly within 12 manths alter the
arid of the period in which the employees render the relatad samice Thev are therefare measured as the
prasen value of expedted fulure payments to be made in respect of services provided by employvess up o the
end of {he reporling penod using the projectad unit credil method, The banefits are disenunted uging the marke!
yields al fhe and of the repariing period hat have terms approximating 1o the terms of the relaled obligslion.
Remeasuremants as a resull of experience adjustments and changes in acluaris| assumptions are recognised
in profit or loss

[ha obligations are presentad as current liabilities in the Balance shast il the enfity does nat have an
unconditicnal nghl o defer selllement for al least fwelve months after the reporting period. regardiass of when
Ihie dlual setllement s expecied 10 ooolt

Post employoe obligations

I'hia group opermatas the following poat-empioyment schames:
defingd benefit plans such as gratuity
defined contribution plans such as provident fund

Gratuity nbligations

The liabiity or assel recogrised in (he balance sheet inrespect ot defined benefit gratuity plans is the present
value of 1he defined bepefit obligationat the ana of the reporting pened less the fair value of plan assets The
dlefined benefit abligation |s caleolated annually by aclusiies using the projected unil cradit method,

The orosont value of (he definnd benefil obligalion denominsted i INR i determingd by dissnunbing the
eshmatod fulure cash outliows by reference to market yields el the end of the eporting pennd on govermment
Bt el hove lerms approgimating o tha lerms of (he related oblpation

Thes izl nirest oosl s calcuinted by applying the discount rate (o (he nel balanoe of e defmed boniafil
chligation and 1he tair vallie of plan assets. This cost s meluded in smployes barslit expensa in the statemeant
al profil and loss
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i

Femeasurement gains and losses atliing from expardence adjustments and changes n aotuanal assumptions
are recogivsed inthe panod i which they ocour, dieatly in ollar eomprebensive inceme. Thay are included in
ratained garnings in the stalement of changes in vgquity and in the batanoe shoot

Changes in the presant value of the defined benefit abligation resulting from plan amendments or curtaiimants
are: recognised immediately in profll or nas as past seics cosl

Defined contribution plans

The Gomipany pays providen fund contriibutions o publicly adminlstered provident funds as per local
regutations. The group has na futher payment obligations once the contributions have been paid, The
contributions are accounted for as definnd contribution plans and the contdbutions are recognised as empioyoe
bensil enpense when they are due Prepaid contrbutions are recognised as an assel 10 the exenl 1hat a cash
refund o & reduction in the fulure payments |s availabls

Income tax

The income tax expenso of credil for the panod is the tax payable on the current period's tavable income based on
ihe applicable imcome tax rate for @ach junsdiction adjusied by changes in deferred lax asseis and liabilities
attribulable tolemporary differences and 1o uniused tax losses,

The currenl income tax charge ts calcuiated on the basis of tha tax laws enacted or substantively enacted gt the
and of the repording perod in the countnes where the Company operate and generate taxable incomes.
Managemant penodically evaluates posilions taken [n tax returmns with respect to situations In which applicable tax
reguiation is subject o interpretalion. [ establishies provisions where apptopriate on the basis of amounts
expected to be paid to thao tax authorities.

Defarred ncome tax s provided in full, on lemporary diferences ansing belween the lax bases of assets and
liabilties and Lheir carnying amounts in the rancial statements. Deferred income tax ts also nal accounted for if i
arlses from injkal recognition of an asse! or lability in a fransaction other then & business combinaton thal at he
tirrie of thiy transaction affects nelthor acoeuning profit nor laxable profit (tax loss), Defared income tax 15
determined using tax rates (and laws) that have been enacted or substantislly enacted by fve end of the reporting
paricd and are expacied to apply when the ralated deferred income tax gssel is realised or the deferad incoms
lax hahility is settled

Cefurred lax assels are recogeised for &l deductible lemporary diffarences and unused 1ax osses anly if (| is
prabable thal future taxabile amounts will be avalable to utilise those temporary differences and losses:

Ciefarred tax assats and liabilllies 2re offset when there is a legally enforceable right to offsat cutien! tex assets
and llanilities and when Ihe delsred &y balanoes ralaie jo (he game laxalion authorlty, Current tax assats mrid =y
liabilities are offset where the entity has a legally enforceabbs right 1o offset and intends 2ither lo seftle on a net
basls, or 1o realise 1he asset and settle the liability simultanzously,

Curren! and defefred tax 15 recognised in profit o loss. except to the extant that Il relates 1o lems recognised in
other cormprahenava income or directly in equity, In this case. he taxis also racognised in oiler comprehensive
income ar dirgetly in aguily. respectively

{m} Cash and cash equivalents:

(n)

For the purpose of pressmtation in s statement of cash flows, cash and cash eguivalents includes cash an
hand, deposits held gl call with finsncial instiiution other short tesm highly lguid investment with an ariginal
malurily of thres monlhs of less that aie readily convertible its known amounis of cash and whish are subjed lo
msigniicant risk of changes in valus

Earmings per shara

Baslc carnings per share
Basic earnings per share s caleulsted by dividing

the prafn altnbutable 1 owners of the Comgany
b Ahie wenghted sverage fumiber of saulty shares ouwtstanding dunng the financial year

Diluted earnings per share
Dituted-sarmings per share adists (his lgures used in the determination of bSasic eamings per shard 1o lak inta
acocount

« the afer income e gfect ol inlerest and ather financing oosks agsocialed wilh dilutive potentakegaiy shape
and
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- the-weighted syerage number of additional agulty shares that would have bean autstanding assuming the
canversional all dilutive pelential 2quity shiEmes

{o) Cash flow statement

Coah flows are reported wang the indirect method, whereby poafil before 1 is adjusted lor the effects of
trasnsaclions of non-cash nature and any deferals or accruals of past or luture cash receipts o paymenls. The

cash flows from operating, wvestng and finanong activties of the Company aro segregaied based on the
avdilable informalion,

{p] Segment reporting:

Dperating segments are reparted 0 a manne| consistenl with the Intemal repotting provided o the chiel
vperating decision-riakes. The ohief operating declsion-maker, who is responsible for allocating résources amd
assessing performance of the operating seamenis. has beer identifiad a5 ke Direciors of the Campany thal
makes stralegic declsions

iq) Dividends:

Pravision is made for the amounl of any dividend declared, being appropnately authoriged and no longer &l |he
discretion of the entily, an or before the end of the reparting period bul not distributed at the end of the reporting
period.

2.2 Critical accounting estimates and judgements

The Preparation of financial statements undal Ind AS raquires management 1o take decisions and make

estimatas and assumplions thal may impact the valle of revenues, coste. asgats and liabilities and the related
disclnsures conceming the tems invalvad as well 25 contingent liabifties al the balance sheet date. Estimates and
Judgemants are continually avaluated and are based on historical expetience and olher faclors, Including sxpectations
of futurd evanis thal are balieved (o be reasonable pnder the circumetznces.

The Company make estimates and assumptions concerning the future. The resulting accounting estimatas will, by
dafinition. saldom squal the related acual results. The sstimates and assumptions thal have 2 significant sk ol
causing a matedal adjustiment 1o the carrying amounts of assets and labilitios within the nest financial year are
discussad helow: '

{a} Provision

Estimates of the amounts of provisions recognised are based on cument legal and construetive requirements,
lechnology and price levels. Because setunl outfiows can differ from estimates due lo changes in laws,
reautalions. pubhe expeclations technology, prices and conditions, and can take place many years in the fulure,
the carrying amounts of provisions are regularly reviewed and adjusted to take acoount of such changes
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3.1 Property, Plant and Equipment
Rupses in Thousands
Furniture & fistures

Grogs carrying amount
Carrying amount as at April 01, 2017 219

Addilions during the yeaar

Carrying amount as at March 31, 2018 219

Additions during the year :

Cam,ring amounl as &t March 31, 2019 219

Depreciation | Amortisation

Balanceas at April 01, 2017 58
For the year 2
Balance as at March 31, 2018 87
For the year 29
Balance March 31, 2019 116

Net Carrying Amount
Ag gl March 31 2018 had
As al March 31, 2019 103
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MNotes o the financial statements as of and for the year ended March 31, 2018 (continued)

Year ended Year ended
Parliculars March 31, 2018 March 31, 2015
3.8 Cther income
Frowyision written back 3 215
3 215
3.9 Other expenses
Rates and laxes 2
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4) Project Status:

A Momarandum of Agreement (Mod) with Government of Aruracha! Pradesh (GoAP) was enterad on March 2,
2008 by Rehance Power Limited, the uitimate Holding Company, Pursuant tethe said MOW, Rs. 37,8000 000
(Rupess Thirly Seven Crore:and Eighly Lacs Only) was  paid to Government of Arunachal Pradesh as procassing
and upfront fee lor Development and compdssioning ofa 420 MW Amulin project on Bullt Own Opérate and
Transfer {BOOT) basis Basaline data collections for EIA Studies for 1sl, 2nd and 3rd sesseons has bean
campleted Terms of reference (TOR) for EIAEME Report & p|ﬂmr|5trm.llnn achvity have been appm'ﬂ!d by
Minisiry of Ervitonment and Forests. Defence Clearance has been accorded to the project by Ministry of Delence
BoalF had served a notice of ntension to terminate the Med on 18.07.2018 (received on 19.07 2018) which was
replied on 02.08.2018. On 25.03.2014, CoAP has Issued instant notice of terminalion, The Campany has lodge
protes! aganst lemminatien on 01.04 2019,

5] Capital commitment

[Fatimated amount of contracts remalning uammr-ulﬂd on capllal account (nel of advendes paid) and ot provided
for Rs. M (March 31, 2018 R NIl

6} Details of remuneration o auditars:
Rupees in thousands

] Year onded Year ended |
March 31, 2019 March 31, 2018

{(2) As auditars . R
For stalutory audit | 10 10
Total = 10 | 10 |

T} Related party transactions

A, Parties where cantrol exists:

Ultimate Holding Campany:
Feliance Power Limited (R Power)

Halding Company: _
Reliance Cleangen Limited (RCGL)

B. Investing parties/promoters having signiflcant influence on the Company directly or indirectly:

Comparnes
Ralignoe nlrastusiure Limited (R Infra)

Ined hidurel
Shrei-Anlt 0 Ambant

C. Detalls of transactions during the year and closing balance at the end of the year:

.. ._Rupess in‘thousands
= Particulars March 31,2019 | March 31, 2018 |
Transactions during the year:

Inter- corporate deposits received

R P - g5
Rupees in thousands
Particulars _‘_M:mh 31, 2018 March 34, 2018
Closing balance oo
_Equity share caplital [excluding premium)
RCGL ‘ g3z | 3032
Preference share capital - B |
REGL l 12 12
Inter corporate deposits payable . i} —]
| R Power B 4,100 4,000




Amulin Hydro Power Private Limited
Motos o the linanclal statements as of and for the year endod March 21, 2019 {Continued)

8)

Earnings per share:

Particulars

| Profif aftes tax (&) (Rupees in thousands)

Profitavailable to equity shareholders

Number of equity shares

Weighted average number of equity shares oulstanding (Basic) (B

| Basic and diluted eamings parehae (A7 B} {Rs)

Memival value of an equity share (Rs)

Income taxes

Year enr.iaﬂ _‘l" oar ondﬁ.
B Mareh 31,2n19| March 31, 2018
(28) | 184
363200 | 393,200
(0.07) | 047
10 ] 10

Rupees in thousands

Parficulars
Profit before tax

[ The reconciliatian of tax expense and the accounting profit multiplied by tax rate .

Tax at the Indian tax rate of 26% (2017-18; 25.75".1:1_

Tax losses for which no defarad income lax was Iﬂﬂﬂgniﬁed.
Income fax expense

_March 31,2018 [ March 31, 2018
(25} 184
(G.76) ay
(8 7 a7

10) Fair value measurements

{a) Financial instrumeants by catogory

The Company doss not have any fmanciel assets or liabilives which are measured al FYTPL ar FNVOGI

Rupees in thousands

o March 31, 2018 March 31. 2018
Financial assets - '
Cash and cash squivalants G7 BT

| Total financial assets 67 | 67 |
Financial liabilities — S
Inter carporat deposiis 4,000 2000

| Others : 7
Total financial liabilities 4,000 | 4,003

(b} Fair value higrarahy

There are no long term financial assets and financil labilllies which are measured 8t amortised cost or fair value,

11} Financial risk managemeant

The Company's business activities expose It to a variety of financlal ngks, namely liquidity vsk, market risks and oredi

risk.
ﬁisi | Exposure arising from __ | iﬁ}aasumme_nt
Crizelit Fisk Cash and cash squivalents, | iy avaElysis
financial assets measured al
amarfissd oot I
| Lu.qu'rJ'IT:-r Risk i lglllnrrm-.."lli‘lq]s and nther iahilities Holing cash flow
[STEETRIE T

(a) Credit risk

deposils

Management
Divergification of bank

faciitios

Availability of committed
cradit lingsand borrowing

The company i expoted lo credit dsk, which is the risk thal countarparty will detault an its contractual ebligation
resulling In A francial loss Lo the campany Credl tek snses fror cash and cash equivalents and financial AnsHlE

titdied al armartised sos!



Amulin Hydro Power Private Limited
Motes to the financial stedements as ol and for the year ended March 31, 2019 (Continued)

Credit risk managamenit

Credit risk Is managed al company level depending.on the polley surrounding credit nisk management, For banks andg
firvanuial instiutions, anly high ated Banksfnstilutions are acoepted. Ganerally all policios surraunding credi sk
have been nanaged al company level

(b} Ligquidity risk

Fridsnt hguidity risk management implés maintaining suflician! cash and marketable secutities and the avallabilitty of
funding through an adequate amount of commitled credit facilities lo-mezl ohligations whan die and o cloge aul
market positions. Due ta the dynamic nature of the underlying businesses. company treasury maintains Nlexibility in
funding by maintaining availability under commitied pradil lnes

Maragement monilons roliing forecasts of the company's liquidily posiion and cash sid cash equivalents an the
basis of expected cash flows.

Maturities of financial liahilities
The amounts digclosad in the below are the conlraciual undiscounted cash Hows Balances dus within 12 months
eaual thair carmying balances as the impaot of discounling |8 not significant

Rupees In thousands

March 31, 2018 Lﬁ?ﬂ;ﬁ:“ ! Bi‘ﬁ:’;gﬁ’;" M“;"Jg" S Total
| Financial liabililies )
Inter corparale deposits 4,000 - 4000
| Giher Payable . = e
_Total financial liabilities 4,000 - 4,000
T Rupees in thousands
BES Inan ] s }
Wanch31, 2318 years Eit:: ;r;;;lr:a Muﬁ,x" > Total
| Financial liahilities
| Inter corporale deposits 4,000 4 000
| Oihei’ Fayable 3 N
“Total financial liabilities 4003 | : -l 4003

12) Capital Managemeanl

Rizk Managemeant

] o —

I'he company's obyectives wher managng capital are to safeguard the company’s ability 1o continue as & going
canceIm in order lo provide relums for shareholders and benafils for other stakehalders and to maintam an optimal
capital gtructine fo reduce the cost of capital, In order to mairtain or adjust the capital structure. the comparny may.
adjust the srmount of dividends paid to shareholders. return capita! 1o sharehaolders, issue new shares or sell assets 1o

faduce dem

The Company monitors Capital on basis of tolal equity dnd tolal debits on a penodic basis. Eauity comprises all
compenents of equity includes the fair valus impail. Debl comprises of leng term borrewing and shotl tern borrowing
The following table summarizes the capital of the company.

Rupees in thousands.

March 31, 2019 | March 31, 2018
Eqity {3,605) | {3.579) |
Debis B B 4,000 | 4,000 |
Total 185 | 421

13) The Company has acourmulated loss which has resulted into erosion of the Company s netwarth, The oromoter of e
Company has assured o fus2 the lunds as and when reguired, hence the Company by prepared ils Financial

Slalements on going concern bass



Amulin Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 201% (Continuaed)

14} Segment reporting
Fressntly, the Company'is engaged 0 anly ons segmenl viz 'Gonaration of Fower and as such there is no separate
repottable seament as pe nd A5 108 Dperaling Segments’ Prasently, the Company's operations an pr el rarly
panfined in India

15) Disclosurcunder Micro, Small and Medium Enterprises Development Act, 2008

Disclosure of amotinls payable 1o vendors as defined uinde the "Micro, Small and Madium Enterprise Developman
Act, 2006" 18 based on hie information avalabls with the Company regarding the status of registration of such

vendars under the said Act There are no overdue principal amounts / interest payable amounts lor delayed paymenis
to such vendors al the Balance Sheet date. There are no delays in paymant made to such suppliars during the year o
far any earfier years and accordingly there is no inlarest paid or cutstanding fitenest in ihis regard in respoel of
paymenls made durng the year ar broughl fonward {fom previoos years,
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