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INDEPENDENT AUDITORS' REPORT 

To the Members of Rajasthan Sun Technique Energy Pvt. Ltd 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of Rajasthan Sun Technique Energy Pvt. Ltd ("the 
Company"), which comprise the balance sheet as at March 31, 2021, and the statement of profit and loss 
(including other con1prchcnsi vc incon1c ), statcn1cnt of changes in equity and statcn1cnl of cash flows for the 
year then ended, and notes to the financial state1nents, including a sun1111ary of the significant 
accounting policies and other explanatory inforn1ation [in which arc included the Returns for the year ended 
on that date audited by the branch auditors of the Co1npany1s branches at (location of the branches)]. 

In our opinion and to the best of our infonnation and according to the explanations given to us, the aforesaid 
financial statcn1ents give the inforn1ation required by the Con1panics Act, 2013 ("Act") in the n1anner so 
required and give a true and fair vie\v in confonnity with the accounting principles generally accepted in 
India, of the state of affairs of the Con1pany as at March 31, 2021, and profit/loss and other co111prchcnsivc 
incon1e, changes in equity and its cash flows for the year ended on that date 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those SAs are forther described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We arc independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirerncnts that are relevant to our audit of the financial state1nents under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
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Key Audit Matters 

Key audit 1natters are those 1nattcrs that, in our professional judg1nent, were of 111ost significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of our 
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a 
separate opinion on these 1natters. 

Description of Key Audit Matter 

Sr.No. The key audit matter How the ntatter 'vas addressed in our audit - - --·~~ .----·· ·-----------·-~·"-

I Capital Advances to Related Party 

The company had made a capital advance Our audit procedures included the following: 

to Rinfra, atnount outstanding as at year 
end is INR 3,765 lakhs (Last Year INR • Discussion with 111anagcn1cnt 
3,765 lakhs). 

• Ensured proper disclosure l1l the 
The 1nanagen1ent feels that no Financial State1nents. 
i111painnent loss is to be recognized as the 
full amount is receivable. • Against this liability INR 3765 also 

parked in books 
Considering the a1nount involved and the 
111anage111ent judg111ent it is a key audit 
rnatter. 

2. Dues from NVVN Our audit procedmes included the following: 

The company has dues from NVVN of • Discussion with 111anage1nent 
INR 3,252 lakhs from the years 2014-15 
to 2017-18 for which the company has • Ensured proper disclosure in the 
filed Petition before CERC challenging Financial Statcn1cnts. 
the claim. 

3. Interest free Inter Corporate Deposit. Our audit procedures included the following: 

The company has received ICD from group 

con1pany on which no interest is charged . • Discussion with 1nanage1nent 

. Amount outstanding is INR 68, 142 lakhs 
• Ensured proper disclosure in the 

(Last Year 68,142 lakhs) 
Financial Statements. 

As per Managen1ent under section 186 the 
transaction is covered under Infrastructure 
category and hence no interest is charged 

Sluidhar & Associates, 701, 1" Flom; Amba Sada11, Plot No.325, Lli1ki11g Roa1l, Khar (ff), Mumbai - 400 052 
Head Office Tel:+ 91 (22) 2604 3028 I 2604 4363 I 67411399 Email: i11(o@shridlwra11da.1wciates.com 



Shridhar & Associates 
Chartered Accountants 

Material Uncertainty related to Going Concern 

The Company has incurred a net loss of Rs. 10, 172 lakhs during the year ended March 31, 2021 and 
accumulated loss of Rs I ,63,085 Lakhs. We also draw attention to Note I to the financial statements with 
respect to continuing default in repayment of outstanding dues to Lenders. As at 3 I" March, 2021 the 
default on account of Principal was Rs. 26,647 lakhs and Rs. I 2,222 lakhs towards the interest (FY 2019-
20: Rs.14,013 Jakhs towards principal and Rs. 6,838 lakhs towards the interest). As of that date these 
indicate that the company may not meet future installments and other obligations through its own cash 
flows. 'fhc financial state111cnts have been prepared on the basis of going concern assun1ption for the basis 
stated in the said note. 

Our opinion is not 111odified in respect of the san1e. 

Other Information (or another title if appropriate, such as "Information Other than the Financial 
Statements and Auditors' Report Thereon") 

The Company's management and Board of Directors are responsible for the other information. The other 
inforn1alion con1prises the inforn1ation included in the Co111pany 1s annual report, but does not include the 
financial statc1nents and our auditors' report thereon. 

Our opinion on the financial state1nents docs not cover the other infonnation and we do not express any 
forn1 of assurance conclusion thereon. 

In connection with our audit of the financial statc1nents, our responsibility is to read the other infonnation 
and, in doing so, consider whether the other infonnation is 1naterially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based 
on the work we have pcrforn1cd, wc conclude that there is a n1aterial n1isstatcn1ent of this other inforn1ation, 
we arc required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the I<'inancial Statements 

The Company's management and Board of Directors are responsible for the matters stated in section I 34(5) 
of the Act with respect to the preparation of these financial statements that give a true and fair view of the 
state of affairs, profit/loss and other con1prchcnsive incon1e, changes in equity and cash flows of the 
Con1pany in accordance with the accounting principles generally accepted in India, including the Indian 
Accounting Standards (Ind AS) specified under section I 33 of the Act. This responsibility also includes 
111aintcnance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial staten1ents that give a 
true and fair view and are free fron1 material 1nisstatc1nent, whether due to fraud or error. 

In preparing the financial staten1cnts, 111anagcn1ent and Board of Directors are responsible for assessing the 
Con1pany's ability to continue as a going concern, disclosing, as applicable, 111atters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 
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l3oard of Directors is also responsible for overseeing the Co111pany's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives arc to obtain reasonable assurance about whether the financial statetncnts as a whole are free 
fro1n tnatcrial n1isstatc1ncnt, whcth~'f due to fraud or error, and to issue an auditor's report that includes our 
opinion. l~casonablc assurance is a high level of assurance) but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a 1natcrial 1nisstatc1ncnt when it exists. Misstate1ncnts can arise 
fron1 fraud or error and arc considered tnaterial if, individually or in the aggregate, they could reasonably 
be expected to influence the econo1nic decisions of users taken on the basis of these financial state1nenls. 

As part of an audit in accordance with SAs, we exercise professional judg1nent and 111aintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of 1naterial 1nisstate1ncnt of the financial statc1ncnts, whether due to fraud 
or error, design and perfonn audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. 1,he risk of not detecting a 111aterial 
1nisstaten1ent resulting fro111 fraud is higher than fOr one resulting fron1 error, as fraud tnay involve 
collusion, forgery, intentional on1issions, n1isrcprcscntations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we arc also responsible for 
expressing our opinion on whether the con1pany has adequate internal financial controls v..1ith reference 
to financial state1nents in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estin1ates 
and related disclosures 111ade by 1nanage1ncnt. 

• Conclude on the appropriateness of nianagen1ent's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a 1natcrial uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a inaterial uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions arc based on the audit evidence obtained up to the date of our auditor's report. 
However, fllture events or conditions niay cause the Co1npany to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statcn1ents represent the underlying tran8actions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and tiining of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
n1atters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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Fro1n the n1attcrs con1n1u11icatcd with those charged vvith governance) we dctcrn1ine those 1natters that were 
of1nost significance in the audit of the financial statcn1cnts of the current period and arc therefore the key 
audit 1nattcrs. We describe these tnatters in our auditors' rcpo1t unless law or regulation precludes public 
disclosure about the n1attcr or \Vhcn, in cxtretnely rare circu1nstanccs, we detennine that a 1nattcr should 
not be con1111unicated in our report because the adverse consequences of doing so would reasonably be 
expected to outweigh the public interest benefits of such co1n1nunication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditors' Report) Order, 2016 ("the Order") issued by the Central 
Government in terms of section 143 (11) of the Act, we give in the "Annexure A" a statement on the 
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

(A) As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the inforn1ation and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears fron1 our exan1ination of those books. 

c) The balance sheet, the statement ofprnfit and Joss (including other comprehensive income), the 
statement of changes in equity and the statement of cash nows dealt with by this Report arc in 
agrcen1ent with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under section 
133 oftheAet. 

e) On the basis of the written representations received from the directors as on March 3 I, 2020 taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 
from being appointed as a director in terms of Section I 64 (2) of the Act. 

i) With respect to the adequacy of the internal financial controls \Vith reference to financial 
statements of the Company and the operating effectiveness of such controls, refer lo our separate 
Report in "Anncxure B''. 
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(B) With respect to the other matters to be included in the Auditor's Report in accordance with Ruic 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
inforn1ation and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in its 
financial statements; 

ii. 1~he Cotnpany has n1ade provision, as required under the applicable law or accounting standards, 
for 1naterial foreseeable losses, if any, on long-tcrn1 contracts including derivative contracts; 

111. There were no an1ounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company during the year ended March 31, 2021. 

For Shridhar & Associates 
Chartered Accountants 
(Firm's Registration No.134427W) 

Jitendra Sawjiany 
Partner 
(Membership No.050980) 
Mumbai, 30 11' April 2021 

UDIN: 21050980AAAALJ9651 
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Annexure A to Auditors' Report 

Referred to in our Auditors' Report of even date to the members of Rajasthan Sun Technique Energy 
Pvt. Ltd on the financial statements for the year ended March 31, 2021 

~~~~~~~~~~~~~-

(i) (a) The Company is maintaining proper records showing full particulars, including quantitative details 
and situation of its fixed assets. 

(b) The Company has a regular programme of physical verification of its fixed assets, by which all 
fixed assets are verified in a phased manner over a period of three years. In our opinion, this 
periodicity of physical verification is reasonable having regard to the size of the Company and the 
nature of its assets. Pursuant to the program, a portion of the fixed assets has been physically 
verified by the Management during the year and no material discrepancies between the book 
records and the physical assets were noticed on such verification. 

(c) According to the infonnation and explanations given to us and on the basis of our exa1nination of 
the registered sale deeds I transfer deeds I conveyance deeds I possession \ctlers I a\lotn1cnt letters 
and other relevant records evidencing title/possession provided to us, \Ve report that, the title deeds 
of all the inunovab!e properties con1prising of land and buildings other than self-constructed 
properties recorded as Property, Plant and Equipment, which are freehold, are held in the name of 
the Company as at the balance sheet date. 

In respect of immovable properties comprising ofland and buildings that have been taken on lease 
and disclosed as Property, Plant and Equip1nent in the financial state1ncnts, the lease agrcc1nents 
or other relevant records are in the na111e of the Con1pany. 

(ii) The inventory has been physically verified by the management during the year. In our opinion, the 
frequency of such verification is reasonable. The discrepancies noticed on physical verification of 
inventory as con1pared to book records were not n1aterial. 

(iii) In our opinion and according to the information and explanations given to us, the Company has not 
granted any loans, secured or unsecured, to any company, firm, limited liability partnerships or 
other party covered in the register maintained under Section 189 of the Act. 

(iv) Based on the infonnation and explanations given to us in respect of loans, invcst111cnts, guarantees 
and securities, the Co1npany has con1plicd with the provisions of Section 185 and 186 of the Act, 
to the extent applicable. 

(v) In our opinion and according to the information and explanations given to us, the Company has not 
accepted any deposits from the public within the meaning the directives issued by the Reserve Bank 
oflndia, provisions of Section 73 to 76 of the Act, any other relevant provisions of the Act and the 
relevant mies framed thereunder. 

(vi) We have broadly reviewed the books of account maintained by the Company in respect of 
Generation of electricity services where the 111aintenancc of cost records has been specified by the 
Central Government under sub-section (I) of Section 148 of the Act and the mies framed there 
under and we are of the opinion that prima facie, the prescribed accounts and records have been 
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1nade and tnaintaincd. We have not, hov.1cvcr, n1adc a detailed cxan1ination of the records with a 
view to determine whether they are accurate or complete. 

(vii) (a) According to the information and explanations given to us and on the basis of our examination of 
lhe records of the Company, in our opinion, the Company is generally regular in depositing the 
undisputed statutory dues including provident fund, employees' state insurance, incon1e-tax, goods 
and services tax, duty of customs, ecss and other material statutory dues as applicable except for 
dues towards tax deducted at source, electricity duty on consu1nption of electricity, and tax on sale 
of electricity where there have been significant delays in depositing such dues in a large number of 
cases. Further, the Company has not paid until date divideud distribution tax payable in respect of 
dividend declared during the year. 

(b) According to the infonnation and explanations given to us, there arc no undisputed dues in respect 
of provident fund, en1ployees' state insurance, inco1ne tax, duty ofcusto1ns, goods and services tax 
aud cess as at March 31, 2021 which were outstanding for a period of more than six months from 
the date they became payable. 

(c) According to the infonnation and explanations given to us and the records of the Con1pany 
exatnincd by us, the particulars of dues of inco1ne-tax, sales-tax, works contract tax 1 service-tax, 
duty of customs, duty of excise and value added tax as at March 31, 2021 which have not been 
deposited on account of a dispute are as follows: 

Name of the statute Nature of Amount Period to Forum where the 
dues which the dispute is pending 

(Rs. Crore) amount 
relates 

-- -·--
Income Tax Act Incon1e 0.30 F.Y.2017-18 Rectification u/s. 154 is 

Tax (A.Y.2018-19) filed onlinc and to AO. 
But, demand is not yet 

111ade nil. 

(viii) According to the infonnation and explanations given to us and based on exa1nination of the records 
of the Company, the Company has defaulted in repayment of loans or borrowings to any financial 
institution or bank or dues to debenture holders. Following are instances of defaults in epayment 
of principal and interest amount. 

Sr. Name of the Amount of Defaults as Amount of Period of Default as at 
No. Lenders March 31, 2021 Defaults as March 31, 2021 

USD March 31, 
2021 

(Rs. In Lal<hs) 
··-

A Principle Interest 

I ADB 11,502,100 62,27,774 13,032. 7"· Jan 2019 

7" July 2019 
--
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-·--·- --------- ······--·-·-----···-. -------···-·--

-= 1 

7 ... Jan 2020 

7 ... July 2020 

7'" Jan 2021 
t---------·· ··-·---···-··-- ·---·--··-·-··-·····-·- ---···-

2 US Exim 5875448 567641. 4735 25"' Jan 2019 

25"' July 2019 

25" Jan 2020 

25• July 2020 

25"' Jan 2021 

3 FMO Sr. 14817800 5680072. 15066 7 ... Jan 2019 

7 .. July 2019 

7"' Jan 2020 

7'• July 2020 

7"· Jan 2021 
-·---·-·----- .. ''• ·-··---------·---·--- ---·-·-·--------· ---------- -·--------- ----- --·--------· - . -------.------·--

4 FMO Sub 2046000 2459533. 3311 6th February 
2019, 6th August 
2019, 6th February 
2020 

6th Aug 2020 

6th February 2021 
-- .. -- ------ ·---- -------------· ··--- --f--· ·-------··- --

Total ECB OS 34,241,349 14,935,022 36,147 

Total ECB 
(INR)(73,5047) 

----- -
B Axis Bank 147,829,500 124,360,495 2722 For Principle 

7th July 19 

7th Oct 19 

7th Jan 2020 

7th A pri 1 2020 

7th July 2020 

7th Oct 2020 

7th Jan 2021 

For 1 nterest : 

Dec 2019 to 3 lst March 2021 
-

Total 38869 
Outstanding 

- - ·-·· 

(ix) The Company did not raise any money by way of initial public offer or further public offer 
(including debt instruments) and in our opinion and according to the information and 
explanations given to us, the term loans have been applied for the purposes for which they were 
raised. 
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(x) According to the infor111ation and explanations given to us, in respect of who1n we arc unable to 
con1111ent on any potential i1nplications for the reasons described therein, no fraud by the (~01npany 
or fraud on the Company by its officers and employees has been noticed or reported during the 
course ofour audit. 

(xi) The provisions of Section 197 read with Schedule V to the Act arc applicable only to public 
companies. Accordingly, the provisions of Clause 3(xi) of the Order are not applicable lo the 
Con1pany. 

(xii) In our opinion and according to the inforn1ation and explanations given to us, the Con1pany is not 
a Nidhi Con1pany and accordingly the provisions of clause 3(xii) of the Order are not applicable. 

(xiii) According to the infonnation and explanations given to us and based on our exan1ination of the 
records of the Company has entered into transactions with related parties in compliance with the 
provisions of Sections 177 and 188 of the Act. The details of such related paiiy transactions have 
been disclosed in the financial statements as required under Indian Accounting Standard (Ind AS) 
24, Related Paiiy Disclosures specified under Section 133 of the Act. 

(xiv) During the year, the Co1npany has not 1nade any preferential allotn1ent or private place1ncnt of 
shares or fully or partly convertible debentures and hence the provisions of clause 3(xiv) of the 
Order are not applicable to the Company. 

(xv) According to the infonnation and explanations given to us and based on our exan1ination of the 
records of the Company in respect of which we are unable to comment on any potential implications 
for the reasons described therein, the Con1pany has not entered into non-cash transactions with 
directors or persons connected with them. Accordingly, the provisions of clause 3(xv) of the Order 
arc not applicable to the Con1pany. 

(xvi) According to the inforn1ation and explanations given to us, the Co1npany is not required to be 
registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the 
provisions of clause 3(xvi) of the Order are not applicable to the Company. 

For Shridhar & Associates 
Chartered Accountants 
(Firm's Registration No. I 34427W) 

Jf!endra Sawjiany 
Partner 
(Membership No.050980) 
Mumbai, 30'" April 2021 

UDIN: 21050980AAAALJ9651 
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Rajastlrnn Snn Technique Energy Pvt. Ltd 

Annexure B to the Independent Auditor's Report on the financial statements of Rajasthan Sun 
Technique Energy Pvt. Ltd for year ended March 31, 2021 

lleport on the internal financial controls \Vith reference to the aforesaid financial state1nents under 
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 

(Referred to in paragraph 2(A)(h) under 'Report on Other Legal and Regulatory Requirements' 
section of our report of even date) 

We were engaged to audit the internal financial controls with reference to financial statements ofRajasthan 
Sun Technique Energy Pvt. Ltd (hcrcinailer referred to as "the Company") as of March 31, 2021 m 
conjunction with our audit of the financial statements of the Company for the year ended on that date 

Management's Responsibility for Internal Financial Controls 

The Co111pany's Board of Directors arc responsible fOr establishing and 111aintaining internal financial 
controls based on the internal financial controls wilh reference to financial statc111ents criteria established 
by the Con1pany considering the essential con1ponenls of internal control stated in the Guidance Note on 
Audit of Internal Controls over Financial Reporting ('Guidance Note') issued by the Institute of Chartered 
Accountants of India ('!CAI'). These responsibilities include the design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to co1npany's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and cotnpleteness of the accounting records, 
and the timely preparation of reliable financial information, as required under the Companies Act, 2013 
(hereinafter referred to as "the Act"). 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Con1pany1s internal financial controls with reference to 
financial statements based on our audit conducted in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Rep01iing (the "Guidance Note") and the Standards on Auditing, 
to the extent applicable to an audit of internal financial controls, both issued by the Institute of Chartered 
Accountants oflndia. 

Because of the n1atter described in the Disclaitncr of Opinion section below, we were not able to obtain 
sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls 
syste111 with reference to the financial state111ents of the C~on1pany. 

Meaning oflnternal Financial controls with Reference to Financial Statements 

A co1npany1s internal financial controls with reference to financial statcn1cnts is a process designed to 
provide reasonable assurance r~garding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A company's 
internal financial controls with reference to financial staten1ents include those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being made 
only in accordance with authorisations of management and directors of the company; and (3) provide 
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reasonable assurance regarding prevention or titncly detection of unauthorised acqu1s1t1on, use, or 
disposition of the con1pany1s assets that could have a 111atcrial effect on the financial state1nents. 

Inherent Limitations of Internal Financial Controls with reference to Financial Statements ~.-

Because of the inherent Iin1itations of internal financial controls \Vi th reference to financial staten1ents, 
including the possibility of collusion or in1proper 111anage1nent override of controlsj 111aterial 111isstate1nents 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls with reference to financial state111ents to future periods are subject to the risk that the 
internal financial control with reference to financial state1nents 1nay becon1e inadequate because of changes 
in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

Jn our opinion, the Con1pany has, in all 1naterial respects, an adequate internal financial controls systcn1 
with reference to financial statc1ncnts and such internal financial controls with reference to financial 
statements were operating effectively as at March 31, 2021, based on the internal control with reference to 
financial statctncnts criteria established by the Co1npany considering the essential co1nponents of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 
by the !CAL 

For Shridhar & Associates 
Chartered Accountants 
(Firm's Registration No. 134427W) 

Jitendra Sawjrany 
Partner 
(Membership No.050980) 
Mumbai, 30'" April 2021 

UDIN: 21050980AAAALJ9651 
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Head Office Tel:+ 91(22)2604 3028 12604 4363167411399 Email: i11(o(ii!,<hridhara11dassociates.com 
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Rajasthan Sun Technique Energy Private Limited 
Balance Sheet as at March 31, 2021 

Rupeeslnlakhs 
Particulars Note As at As at 

No. March 31, 2021 March 31, 2020 
ASSETS 

Non-current assets 
Proper1y, plant and equipment 3.1 115,224 124,803 
Other Intangible assets 3.2 6 6 
Financial assets 

Loans 3.3(a) 4 4 
Other non-current assets 3.4 3,765 3,765 
Non Current tax assets (net) 3.5 184 193 

Current assets 
Inventories 3.6 651 646 
Financial assets 

Trade receivables 3.7(a) 3,960 4.117 
Cash and cash equivalents 3.7(b) 1,941 353 
Bank balances other than cash and cash equivalents 3.7(c) 1,120 1, 138 
Loans 3.7(d) 154 158 
Other financial assets 3.7(e) 96 96 

Other current assets 3.8 376 279 

Total Assets 127,481 135,558 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 3.9 286 286 

Other equity 
Instrument entirely equity in nature 3.10.1 68,171 68, 171 
Reserves and surplus 3.10.2 (106,371) (96, 199) 

Liabilities 
Non-current liabilities 
Financial liabilities 

Borrowings 3.11 103,039 118,196 
Other financial liabilities 3.12 3,765 3,765 

Provisions 3.13 64 68 
Other non-current liabilities 3.14 634 634 

Current liabilities 
Financlal liabilities 

Borrowings 3.15 302 302 
Trade payables 3.16(a) 

Total Outstanding dues of micro enterprises and small 
enterprises 62 48 

Other financial liabilities 3.16(b) 57,338 40,084 

Other current liabilities 3.17 183 186 
Provisions 3.18 8 17 

Total Equity and liabilities 127,481 135,558 

Significant accounting policies 2 
Notes to financial statements 3 to 22 

The accompanying notes are an integral part of these financial statements. 
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Partner 
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Director 
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Rajasthan Sun Technique Energy Private Limited 
Statement of Profit and Loss for the year ended March 31, 2021 

Rupees In lakhs 
Particulars Note Year ended Year ended 

No. March 31, 2021 March 31, 2020 

Revenue from Operations 3.19 7,273 7,276 

Other Income 3.20 71 62 

Total Income 7,344 7,338 

Expenses 
Employee benefits expense 3.21 475 487 
Finance costs 3.22 9,084 9,702 
Depreciation and amortization expenses 6,119 5,680 

Generation, adminstration and other expenses 3.23 1,856 1,862 

Total expenses 17,534 17,731 

ProfiU(Loss) before exceptional items and tax (10,190) (10,393) 
Exceptional Items 

- Provision for capital advances 2,151 

ProfiU(Loss) before tax (10,190) (12,544) 

Income tax expense 

Current tax 

Loss for the year (A) (10,190) (12,544) 

Other Comprehensive Income 

Items that will not be reclassified to profit or loss 
Re measurements of net defined benefit plans 18 11 

Total Other Comprehensive Income for the year (B) 18 11 

Total Comprehensive Income for the year (A+B) (10,172) (12,533) 

Earnings/ (Loss) per equity share: (Face value of Rs. 10 each) 
Basic 10 (356.74) (439.17) 
Diluted 10 (356. 74) (439.17) 

Significant accounting policies 2 
Notes to financial statements 3 to 22 

The accompanying notes are an integral part of these financial statements 
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Rajasthan Sun Technique Energy Private Limited 
Cash Flow Statement for the year ended March 31, 2021 

Particulars 

(A) Cash flow from/ (used in) Operating activities 
Net ProfiV {Loss) before tax 
Adjustments for: 

Interest income 
Finance cost 

Depreciation and amortisation expenses 

Net cash generated from Operating activities 

Operating profit before working capital changes 
Adjusted for: 

(Increase)/ decrease in trade receivables 
(Increase)/ decrease in Joans 
(Increase)/ decrease in loans and advances 
(Increase)/ decrease in other non-current assets 

(Increase)/ decrease in Inventories 
(Decrease)/ Increase in trade payables 

(Decrease)/ Increase in other financial liabilities 
{Decrease)/ Increase in other non-current liabilities 

{Decrease)/ Increase in other current liabilities 
(Decrease)/ Increase In provisions 

Cash generated from operations 

Taxes paid (net of refunds) 
Net cash generated from Operating activities 

(B) Cash flow from/ {used in) Investing activities 
Insurance claim Received 

Interest received 
(Increase) I Decrease in Bank balances other than cash and cash equivalents 

Net cash flow for (used in) Investing activities 

(CJ Cash flow from/ (used in) Financing activities 
Inter corporate deposit received 
Proceeds from borrowing - secured 
Unwinding of Derivative instrument 

Repayment of borrowing - secured 
Interest and finance charges paid 

Net cash generated/ (used in) Financing activities 

Net increase/ {decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year: 
Bank balance - current account 

Cash and cash equivalents at the end of the year: 
Bank balance - current account 

Year ended 
March 31, 2021 

(10,190) 

(71) 

9,084 
6,119 

4,942 

157 

(92) 

(5) 

14 

35 

131 

84 
(20) 

5,245 

(10) 

5,235 

71 

18 

89 

(3,736) 

(3,736) 

1,588 

353 

1,941 

Rupees In lakhs 
Year ended 

March 31, 2020 

(12,544) 

(62) 

9,505 

5,680 

2,776 

320 

(2) 
(88) 

2,151 

(128) 

29 
714 

(267) 

55 

(3"/) 

5,531 

4 

5,535 

(300) 

(62) 

(855) 

(1,217) 

302 

0 
885 

(2,964) 

(2,517) 

(4,294) 

24 

329 

353 
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Rajasthan Sun Technique Energy Private Limited 
Statement of changes in equity for the year ended March 31, 2021 

A. Equity Share Capital (refer note 3.9) 

- - - - ···-
Balance as at March 31, 2019 286 
Changes in equity share capital . 
Balance as at March 31, 2020 286 
Changes in equity share cap'ital . 
Balance as at March 31, 2021 286 

B. Other Equity 
Rupees In lakhs 

Instrument entirelv eauitv in nature Reserves and Surnlus 
Preference Shares Inter Corporate Securities Premium Retained Earnings 
Capital (refer no Deposit Account (refer no (refer no 3.10.2.2) Total 

3.10.1.1) (refer note 3.10.1.2) 3.10.2.1) 

Balance as at March 31, 2019 29 68,142 56,714 (140,380) (15,495) 
Profit /(loss) for the year (12,544) (12,544) 
Other Comprehensive Income for the year . . . 11 11 

Total Comprehensive Income forthe year . . . (12,533) (12,533) 

Addition during the year (net) . . . . . 

Balance as at March 31, 2020 29 68,142 56,714 1152,9131 128,028 

Profit /(loss) for the year (10.190) (10.190) 
Other Comprehensive Income for the year . . . 18 18 

Total Comprehensive Income for the year . . . (10,172) (10,172) 
. 

Addition during the year (net) . . . . . 
Balance as at March 31, 2021 29 68,142 56,714 (163,085) (38,200) 

The accompanying notes are an integral part of these financial statements. 
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Rajasthan Sun Technique Energy Private Limited 
Notes to the financial statements for the year ended March 31, 2021 (continued) 

1) General information 

Rajasthan Sun Technique Energy Private Limited is a wholly owned subsidiary of Reliance Power Limited. The 
Company is a Special Purpose Vehicle to develop 100 mega watt (MW) Solar Concentrated Thermal Power Project at 
Dhursar, Near Pokhran, District Jaisalmer, Rajasthan. The Company has entered into a Power Purchase Agreement 
(PPA) for 100 MW capacity with NTPC Vidyut Vyapar Nigam Limited (NVVN). 

The Company is a Private Limited Company which is incorporated and domiciled in India under the provisions of the 
Companies Act. The registered office of the Company is located at Ground Floor, Reliance Centre, 19, Walchand 
Hirachand Marg, Ballard Estate, Mumbai 400 001 

These financial statements were authorised for issue by the board of directors on April 30,2021. 

2) Significant accounting policies and critical accounting estimates and judgments: 

2.1 Basis of preparation, measurement and significant accounting policies 

The principal accounting policies applied in the preparation of these financial statements are set out below. These 
policies have been consistently applied to all the years presented, unless otherwise stated. 

(a) Basis of preparation 

Compliance with Ind AS 

The financial statements are in compliance, in all material aspects, with Indian Accounting Standards (Ind AS) 
notified under Section 133 of the Companies Act, 2013 (the Act) and other relevant provisions of the Act, as 
amended, and rules made thereunder. 

Functional and presentation currency 
The financial statements are presented in 'Indian Rupees', which is also the Company functional currency. All 
amounts are rounded to the nearest lakhs, unless otherwise stated. 

Historical cost convention 

The financial statements have been prepared under the historical cost convention, as modified by the following: 

• Certain financial assets and financial liabilities at fair value; 
• Defined benefit plans - plan assets that are measured at fair value; 

The financial statements have been prepared under the historical cost convention except certain financial assets 
and financial liabilities which are measured at fair value. 

Fair value measurement 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. The Company uses valuation techniques that are 
appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the 
use of relevant observable inputs and minimising the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised 
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair 
value measurement as a whole: 

• Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is directly or indirectly observable 
• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is unobservable 

Current vis-a-vis non-current classification 

The assets and liabilities reported in the balance sheet are classified on a "currenUnon-current basis", with separate 
reporting of assets held for sale and liabilities. Current assets, which include cash and cash equivalents, are assets 
that are intended to be realized, sold or consumed during the normal operating cycle of the Company or in the 12 
months following the balance sheet date; current liabilities are liabilities that are expected to be settled during the 
normal operating cycle of the Company or within the 12 months following the close of the financial year. The def~rred 
tax assets and liabilities are classified as non-current assets and liabilities. 



Rajasthan Sun Technique Energy Private Limited 
Notes to the financial statements for the year ended March 31, 2021 (continued) 

(b) Property, plant and equipment 

Freehold land is carried at historical cost. All other items of property, plant and equipment (PPE) are stated at 
historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition 
of the items. Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to the 
Company and the cost of the item can be measured reliably. The carrying amount of any component accounted 
for as a separate asset is derecognised when replaced. All other repairs and maintenance are charged to profit or 
loss during the reporting period in which they are incurred. 

Expenditure incurred on assets which are not ready for their intended use comprising direct cost, related 
incidental expenses and attributable borrowing cost are disclosed under Capital Work-in-Progress. 

Accordingly all project related expenditure viz, civil works, machinery under erection, construction and erection 
materials, pre-operative expenditure incidental I directly attributable to construction of project, borrowing cost, 
construction stores, and direct operational expenses (net of revenue during constructions) related to the units of 
power generated in the interim period, pending capitalisation, are disclosed as Capital work-in-progress. 

Depreciation methods, estimated useful lives and residual value: 

Depreciation on PPE is provided to the ex1ent of depreciable amount on Straight Line Method (SLM) based on 
useful life of the following assets as prescribed in Part C of Schedule II to the Companies Act, 2013 except in 
respect of Plant and equipment where useful life has been estimated as 25 years as prescribed under Central 
Electricity Regulatory Commission and based on Internal assessment and technical evaluation by the 
111anagen1ent. 

Particulars 
Buildings 
Lease hold Land 
Plant and Equipment 
Furniture and fixtures 
Motor Vehicles 
Office Equipments 
Computers 

Estimated useful lives 
3 to 30 years 
Over the lease years 
1 O to 25 years 
10 years 
10 years 

5 years 
3 years 

In respect of additions or extensions forming an integral part of existing assets and insurance spares, including 
incremental cost arising on account of translation of foreign currency liabilities for acquisition of Property, plant 
and equipment, depreciation is provided as aforesaid over the residual life of the respective assets. 

Estimated useful lives, residual values and depreciation methods are reviewed annually, taking into account 
commercial and technological obsolescence as well as normal wear and tear and adjusted prospectively, if 
appropriate. 

Lease hold land is amortised over the lease period from the date of receipt of advance possession or execution of 
lease deed, whichever is earlier. 

(c) Intangible assets: 

Intangible assets are stated at cost of acquisition net of recoverable taxes less accumulated amortization I 
depletion and impairment loss, if any. The cost comprises of purchase price, borrowing costs and any cost 
directly attributable to bringing the asset to its working condition for the intended use and adjustment arising from 
excl1ange rate variation attributable to the intangible assets. 

Expenditure incurred on acquisition of intangible assets which are not ready to use at the reporting date is 
disclosed under "intangible assets under development". 

Amortisation method and periods 

Amortization is charged on a straight-line basis over a period of three years. The estimated useful life and 
amortization method are reviewed at the end of each annual reporting period, with the effect of any changes in 
the estimate being accounted for on a prospective basis. 

(d) Impairment of non-financial assets 

Assets which are subject to depreciation or amortisation are tested for impairment whenever events or changes 
in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for 
the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the 
higher of an asset's fair value less costs of disposal and value in use. For the purposes of assessing impairment,: 
assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are lar~ 



Rajasthan Sun Technique Energy Private Limited 
Notes to the financial statements for the year ended March 31, 2021 (continued) 

independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-financial 
assets that suffered an i1npainnent are reviewed for possible reversal of the impairment at the end of each 
reporting period. 

(e) Trade Receivable 

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the 
effective interest method, less provision for impairment. 

(f) Financial instruments: 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or 
equity instruments of another entity. 

Investments and other financial assets 

i. Classification 

The Company classifies its financial assets in the following measurement categories: 
• those to be measured subsequently at fair value (either through other comprehensive income, or 

through profit or loss), and 
• those measured at amortised cost. 

The classification depends on the entity's business model for managing the financial assets and the 
contractual terms of the cash flows. 

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other 
comprehensive income. For investments in debt instruments, this will depend on the business model in 
which the investment is held. 

The Company reclassifies debt investments when and only when its business model for managing those 
assets changes. 

ii. Measurement 

At initial recognition, the Co1npany measures a financial asset at its fair value plus, in the case of a financial 
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition 
of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are 
expensed in profit or loss. 

Debt instruments: Subsequent measurement of debt instruments depends on the Company's business 
model for managing the asset and the cash flow characteristics of the asset. There are three measurement 
categories into which the Company classifies its debt instruments: 

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows 
represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt 
investment that is subsequently measured at amortised cost is recognised in profit or loss when the asset is 
derecognised or impaired. Interest income from these financial assets is included in finance income using 
the effective interest rate method. 

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of 
contractual cash flows and for selling the financial assets, where the assets' cash flows represent solely 
payments of principal and interest, are measured at fair value through other comprehensive income 
(FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of 
impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised 
in profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously 
recognised in OCI is reclassified from equity to profit or loss and recognised in other gains/ (losses). Interest 
income from these financial assets is included in other income using the effective interest rate method. 

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost or 
FVOCI are measured at fair value through profit or loss. A gain or loss on a debt investment that is 
subsequently measured at fair value through profit or loss is recognised in profit or loss in the period in 
which it arises. Interest income from these financial assets is included in other income. 

iii. Impairment of financial assets 

The Company assesses on a foiward looking basis the expected credit losses associated w~s 
carried at amortised cost. The impairment methodology applied depends on whether therhia~~~ 
significant increase in credit risk. 



Rajasthan Sun Technique Energy Private Limited 
Notes to the financial statements for the year ended March 31, 2021 (continued) 

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial 
Instruments, which requires expected lifetime losses to be recognised from initial recognition of the 
receivables. 

iv. Derecognition of financial assets 

A financial asset is derecognised only when: 

• The Company has transferred the rights to receive cash flows from the financial asset or 
• retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual 
obligation to pay the cash flows to one or more recipients. 

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all 
risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. 
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, 
the financial asset is not derecognised. Where the entity has neither transferred a financial asset nor retains 
substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognised if 
the Company l1as not retained control of the financial asset Where the Company retains control of the 
financial asset, the asset is continued to be recognised to the extent of continuing involvement in the 
financial asset 

v. Income recognition 

Interest income 

Interest income from debt instruments is recognised using the effective interest rate method. The effective 
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the 
financial asset to the gross carrying amount of a financial asset. When calculating the effective interest rate, 
the Company estimates the expected cash flows by considering all the contractual terms of the financial 
instrument but does not consider the expected credit losses. 

Dividend 

Dividends are recognised in profit or loss only when the right to receive payment is established, it is 
probable that the economic benefits associated with the dividend will flow to the Company, and the amount 
of the dividend can be measured reliably. 

vi. Derivative Financial Instruments: 

Derivative are initially recognised at fair value on the date of derivative contract is entered into and are 
subsequently re-measure to their fair value at the end of the each reporting period. Further gain I (losses) 
arising on settlement and fair value change 6n derivative contracts are classified to finance cost. 

(g) Offsetting financial instruments 

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a 
legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or 
realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on 
future events and must be enforceable in the normal course of business and in the event of default, insolvency or 
bankruptcy of the Company or the counterparty. 

(h) Contributed equity 

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options 
are shown in equity as a deduction, net of tax, from the proceeds. 

(i) Financial liabilities 

L Classification as debt or equity 

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity 
in accordance with the substance of the contractual arrangements and the definition of a financial liability 
and an equity instrument. 

An equity instrument is any contract that evidences a residual interest in the assets of an entity after 
deducting all of its liabilities. 



Rajasthan Sun Technique Energy Private Limited 
Notes to the financial statements for the year ended March 31, 2021 (continued) 

ii. Initial recognition and measurement 

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and 
payables, net of directly attributable transaction costs. 

The Company's financial liabilities include trade and other payables, loans and borrowings including bank 
overdrafts, financial guarantee contracts and derivative financial instruments. 

iii. Subsequent measurement 

The measurement of financial liabilities depends on their classification, as described below: 

Borrowings: Borrowings are subsequently carried at an1ortised cost; any difference between the proceeds 
(net of transaction costs) and the redemption value is recognised in the statement of profit and loss over the 
period of the borrowings using the effective interest method. 

Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent 
that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the 
draw-down occurs. To the extent there is no evidence that it is probable that some or all of the facility will be 
drawn down, the fee is capitalised as a pre-payment for liquidity services and amor1ised over the period of 
the facility to which it relates. 

Trade and other payable: These amounts represent obligations to pay for goods or services that have been 
acquired in the ordinary course of business from suppliers. These payable are classified as current liabilities 
if payment is due within one year or less otherwise they are presented as non-current liabilities. Trade and 
payables are subsequently measured at amortised cost using the effective interest method. 

Financial guarantee contracts: Financial guarantee contract are subsequently measured at the higher of 
the amount determined in accordance with Ind AS 37 and the amount initially recognised less cumulative 
amortisation, where appropriate. 

iv. Oerecognition 

Borrowings are removed from the balance sheet when the obligation specified in the contract is 
discharged, cancelled or expired. The difference between the carrying amount of a financial liability that 
has been extinguished or transferred to another party and the consideration paid, including any non-cash 
assets transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses). 
When an existing financial liability is replaced by another from the same lender on substantially different 
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is 
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the 
respective carrying amounts is recognised in the statement of profit or loss. 

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer 
settlement of the liability for at least 12 months after the reporting period. Where there is a breach of a 
material provision of a long-term loan arrangement on or before the end of the reporting period with the 
effect that the liability becomes payable on demand on the reporting date, the entity does not classify the 
liability as current, if the lender agreed, after the reporting period and before the approval of the financial 
statements for issue, not to demand payment as a consequence of the breach. 

0) Provisions, Contingent Liabilities and Contingent Assets: 

Provisions 

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past 
events; it is probable that an outflow of resources will be required to settle the obligation; and the amount has 
been reliably estimated. 

Provisions are measured at the present value of management's best estimate of the expenditure required to 
settle the present obligation at the end of the reporting period. The discount rate used to determine the present 
value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific 
to the liability. The increase in the provision due to the passage of time is recognised as interest expense. 

Contingent liabilities 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of 
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not 
wholly within the control of the Company. A present obligation that arises from past events where it is either not 
probable that an outflow of resources will be required to settle or reliable estimate of the amount cannot be ~ 
is termed as contingent liability. 



Rajasthan Sun Technique Energy Private Limited 
Notes to the financial statements for the year ended March 31, 2021 (continued) 

Contingent Assets: 

A contingent asset is disclosed, where an inflow of economic benefits is probable. 

(k) Borrowing costs 

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of 
a qualifying asset are capitalised during the period of time t11at is required to complete and prepare the asset for 
its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get 
ready for their intended use or sale. 

Investment income earned on the ternporary invest1nent of specific borrowings pending their expenditure on 
qualifying assets is deducted from the borrowing costs eligible for capitalisation. 

Other borrowing costs are expensed in the period in which they are incurred. 

(I) Foreign currency translation: 

i. Functional and presentation currency 

Items included in the financial statements of the Company are measured using the currency of the primary 
economic environment in which the Company operates ('the functional currency'). The financial statements 
are presented in 'Indian Rupees' (INR), which is the Company's functional and the Company's presentation 
currency 

ii. Transactions and balances 

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing 
at the dates of the transactions. 

All exchange differences arising on reporting of shori term foreign currency monetary items other than 
derivative contracts at rates different from those at which they were initially recorded are recognised in the 
Statement of Profit and Loss/ Capital Work-in-Progress. 

In respect of foreign exchange differences arising on revaluation or settlement of long term foreign currency 
monetary items, the Company has availed the option available in the Ind AS-101 to continue the policy 
adopted in Previous GAAP for accounting of exchange differences arising from translation of long-term 
foreign currency monetary items outstanding as on March 31, 2016, wherein: 

Foreign exchange differences on account of depreciable asset, is adjusted in the cost of depreciable asset 
and would be depreciated over the balance life of asset. 

In other cases, foreign exchange difference is accumulated in "foreign currency monetary item translation 
difference account" and amortised over the balance period of such long term asset/ liabilities. 
Non-monetary items denominated in foreign currency are stated at the rates prevailing on the date of the 
transactions I exchange rate at which transaction is actually effected. 

(m) Revenue recognition: 

Revenue is recognized, when the control of the goods or services has been transferred to consumers. Revenue 
is measured at the fair value of the consideration received or receivable, net of discounts and other sirnilar 
allowances. 

i. Sale of energy 
Revenue from sale of energy is recognised on an accrual basis and in accordance with the provisions of Power 
Purchase Agreement (PPA) with NTPC Vidyut Vyapar Nigam Limited (NWN) read with Central Electricity 
Regulatory Commission (CERC) regulations. 

ii. Other operating income 
Revenue from certified reduction units is recognised as per terms and conditions agreed with trustee on future 
sale of certified emission reduction units. 

(n) Employee benefits: 

Short-term obligations 

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 
months after the end of the period in which the employees render the related service are recognised in r~. 
employees' services up to the end of the reporting period and are measured at the amounts expecte~ 
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when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance 
sheet. 

Other long-term employee benefit obligations 

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end 
of t11e period in which the employees render the related service. They are therefore measured as the present 
value of expected future payments to be made in respect of services provided by employees up to the end of the 
reporting period using the projected unit credit method. The benefits are discounted using the market yields at the 
end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements 
as a result of experience adjustments and changes in actuarial assumptions are recognised in profit or loss/ 
Capital Work-in-Progress. 

The obligations are presented as current liabilities in the balance sheet if the entity does not have an 
unconditional right to defer settlement for at least twelve months after the reporiing period, regardless of when 
the actual settlement is expected to occur. 

Post employee obligations 

The Company operates the following post-employment schemes: 
defined benefit plans such as gratuity 
defined contribution plans such as provident fund. 

Gratuity obligations 

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present 
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The 
defined benefit obligation is calculated annually by actuaries using the projected unit credit method. 

The present value of the defined benefit obligation denominated in rupees is determined by discounting the 
estimated future cash outfiows by reference to market yields at the end of the reporting period on government 
bonds that have terms approximating to the terms of the related obligation. 

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit 
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement of 
profit and loss/ capital work in progress. 

Remeasurement gains and losses arising fron1 experience adjustments and changes in actuarial assumptions 
are recognised in the period in which t11ey occur, directly in other comprehensive income. They are included in 
retained earnings in the statement of changes in equity and in the balance sheet. 

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments 
are recognised immediately in profit or loss as past service cost. 

Defined contribution plans 

Provident fund 
The Company pays provident fund contributions to publicly administered provident funds as per local regulations. 
The Company has no further payment obligations once the contributions have been paid. The contributions are 
accounted for as defined contribution plans and the contributions are recognised as employee benefit expense 
when they are due. Prepaid contributions are recognised as an asset to the extent that a cash refund or a 
reduction in the future payments is available. 

Superannuation 
Certain employees of the Company are participants in a defined contribution plan. The Company has no further 
obligations to the plan beyond its monthly contributions which are contributed to a trust fund, the corpus of which 
is invested with Reliance Life Insurance Company Limited. 

(o) Income tax 

The income tax expense or credit for the period is the tax payable on the current period's taxable income based 
on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities 
attributable to temporary differences and to unused tax losses. 

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the 
end of the reporting period in the countries where the Company operate and generate taxable income. 
Management periodically evaluates positions taken in tax returns with respect to situations in which applig,ab.le._ 
tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amowk 
expected to be paid to the tax authorities. 
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Deferred incon1e tax is provided in full, on te1nporary differences arising between the tax base of assets and 
liabilities and their carrying amounts in the financial statements. Deferred income tax is also not accounted tor if it 
arises from initial recognition of an asset or liability in a transaction other than a business combination that at the 
time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is 
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting 
period and are expected to apply when the related deferred income tax asset is realised or the deferred income 
tax liability is settled. 

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is 
probable that future taxable amounts will be available to utilise those temporary differences and losses. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets 
and liabilities. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to 
offset and intends either to settle on a net basis or to realise the asset and settle the liability simultaneously. 

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in 
other co1nprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive 
income or directly in equity, respectively. 

(p) Cash and cash equivalents 

For the purpose of presentation in the statement of cash flows, cash and cash equivalents, deposits held at call 
with financial institutions, other short-term, higl1ly liquid investments with original maturities of three months or 
less from date of acquisition that are readily convertible to known amounts of cash and which are subject to an 
insignificant risk of changes in value. 

(q) Earnings per share 

Basic earnings per share 
Basic earnings per share is calculated by dividing: 
- the profit attributable to owners of the Company 
- by the weighted average number of equity shares outstanding during the financial year. 

Diluted earnings per share 
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into 
account: 
- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, 
and 
- the weighted average number of additional equity shares that would have been outstanding assuming the 
conversion of all dilutive potential equity shares. 

(r) Cash flow statement 

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for t11e effects of 
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The 
cash fiows from operating, investing and financing activities of the Company are segregated based on the 
available information. 

(s) Segment reporting 

Operating segments are reported in a manner consistent with the internal reporting provided to the chief 
operating decision-maker. The chief operating decision-maker, who is responsible for allocating resources and 
assessing performance of the operating segments, has been identified as the chief executive officer and the chief 
financial officer that makes strategic decisions. 

(t) Dividends 

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the 
discretion of the entity, on or before the end of the reporting period but not distributed at the end of the reporting 
period. 

(u) Inventories: 

Inventories of tools, stores, spares parts, consumable supplies and fuel are valued at lower of weighted average 
cost, which includes all non refundable duties and charges incurred in bringing the goods to their present location 
and condition, and net realizable value after providing for obsolescence and other losses. 
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2.2 Critical accounting estimates and judgments 

Preparing the financial statements under Ind AS requires management to take decisions and make estimates and 
assumptions that may impact the value of revenues, costs, assets and liabilities and the related disclosures 
concerning the items involved as well as contingent assets and liabilities at the balance sheet date. Estimates 
and judgements are continually evaluated and are based on historical experience and other factors, including 
expectations of future events that are believed to be reasonable under the circumstances. 

The Company make estimates and assumptions concerning the future. The resulting accounting estimates will, 
by definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk 
of causing a material adjustment to the carrying amounts of assets and liabilities within t11e next financial year are 
discussed below: 

(a) Useful lives of Power plant and depreciation method 

Management of the Company decided the estimated useful lives of power plant and respective depreciation. The 
accounting estimate is based on the expected wears and tears incurred during power generation. Wears and 
tears can be significantly different following renovation each time. When the useful lives differ from the original 
estimated useful lives, management will adjust the estimated useful lives accordingly. It is possible that the 
estimates made based on existing experience are different to the actual outcomes within the next financial period 
and could cause a material adjustment to the carrying amount of Property, plant and equipments (Refer note 3.1 
and 2(c)) . 

(b) Income taxes 

There are transactions and calculations for which the ultimate tax determination is uncertain and would get 
finalized on completion of assessment by tax authorities. Wl1ere the final tax outcome is different from the 
arnounts that were initially recorded, such differences will impact the income tax and deferred tax provisions in 
the period in which such determination is made. 

Deferred tax on temporary differences reversing within the tax holiday period is measured at the tax rates that are 
expected to apply during the tax holiday period, which is the nil tax rate. Deferred tax on temporary differences 
reversing after the tax holiday period is measured at the enacted or substantively enacted tax rates that are 
expected to apply after the tax holiday period. Management estimates that Company is not likely to generate 
taxable income in the foreseeable future and accordingly deferred tax asset on unused tax losses is not 
recognised (Refer note 11 ). 

(c) Fair value measurement and valuation process 

The management determines the appropriate valuation technique and inputs for fair value measurement. In 
estimating the fair value, the management engages third party qualified valuer to perform the valuations if 
require. 

Estimates and judgements are continuously evaluated. They are based on historical experience and other 
factors, including expectations of future events that may have a financial impact on the Company and that are 
believed to be reasonable under the circumstances (Refer note 12). 

(d) Impairment of assets 

At the end of each reporting period, the Company reviews the carrying amounts of its Property, plant and 
equipment to determine whether there is any indication that those assets have suffered an impairment loss. If any 
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the 
impairment loss (if any). 

(e) Estimation of uncertainties relating to the global health pandemic from COVID-19: 

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on 
the carrying amounts of receivables, unbilled revenues, goodwill and intangible assets. In developing the 
assumptions relating to the possible future uncertainties in the global economic conditions because of this 
pandemic, the Company, as at the date of approval of these financial statements has used internal and external 
sources of information on the expected future performance of the Company. The Company has performed 
sensitivity analysis on the assumptions used and based on current estimates expects the carrying amount of 
these assets will be recovered. The impact of COVID-19 on the Company financial statements may differ from 
that estimated as at the date of approval of these financial statements. 
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3.1 Property, Plant and Equipment' 

Leasehold Land Plant and equipment Buildings Furniture and fixtures Motor Vehicles_ Office equipment Computers 
Gross carrying amount 
Carrying amount as at March 31, 2019 405 266,039 1.726 20 36 62 
Additions during the year 
Deductions during the year 
Adjustments 

Carrying amount as at March 31, 2020 

Additions during the year 
Deductions during the year 
Adjustments 

Carrying amount as at March 31, 2021 

Accumulated depreciation 
Balance as at March 31, 2019 
For the year 
Impairment of Assets 

Balance as at March 31, 2020 

For the year 

Balance as at March 31, 2021 

Net carrying amount 
As at March 31, 2020 
As at March 31, 2021 

405 

405 

8 
2 

10 

2 

12 

395 
393 

300 
11,719 

277,458 

9 

(3,468) 

273,999 

148,488 
5,566 

154,053 

6.019 

160,072 

123,405 
113,926 

•The above Property Plant and Equipment has been pledged as security (refer note 8) 

1,726 20 36 62 

1,726 20 36 62 

639 12 19 62 
102 2 6 

741 14 25 62 

92 2 4 

833 16 29 62 

985 6 11 
893 4 7 

9 

9 

0.1 

9 

8 
0 

8 

0 

8 

Rupees In lakhs 
Total 

268.297 

300 
11, 719 

279,716 

9 

(3.468) 

276,257 

149,236 
5,677 

154,913 

6,119 

161,032 

124,803 
115,224 
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3.2 Other Intangible assets 
Rupees In lakhs 

Computer Software 
Carrying amount 
As at March 31, 2019 96 
Additions during the year -

Carrying amount as at March 31, 2020 96 

Additions during the year -

Carrying amount as at March 31, 2021 96 

Accumulated amortisation 
As at March 31, 2019 87 
For t11e year 3 

Balance as at March 31, 2020 90 

For the year -

Balance as at March 31, 2021 90 

Net carrying amount 
As at March 31, 2020 6 
As at March 31, 2021 6 
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Particulars 

Finance assets" Non-current 
(Unsecured and considered good) 

3.3(a) Loans 
Security deposits 

3.4 Other non-current assets 
(Unsecured and considered good) 

Capital advances (refer note 9) 
Less: Exceptional Items 

3.5 Non Current tax assets (net) 
Current tax assets (refer note 11) 

3.6 Inventories 
Stores and spares 

3.7(a) Trade receivables 
(Unsecured and considered good) 

Others 

3.7(b) Cash and cash equivalents 

Balance with banks: 
in current account 

3.7{c) Bank balances other than cash and cash equivalents 
Deposits with original maturity of more than three months but less than twelve months 

3.7(d) Current Loans 
{Unsecured and considered good) 

Security deposits 

3.7(e) Other current financial assets 
(Unsecured and considered good) 

Other Receivables 

3.8 Other current assets 
(Unsecured and considered good) 

Advance recoverable in cash or in kind 

Prepaid expenses 

As at 
March 31, 2021 

4 

4 

3,765 

3,765 

184 

184 

651 

651 

3,960 

Rupees In lakhs 
As at 

March 31, 2020 

4 

4 

5,892 
(2,127) 

3,765 

193 

193 

646 

646 

4, 117 

------~'~9~60~ --------~ 

1,941 

1,941 

1,120 

1, 120 

154 

154 

96 

60 

316 

376 

353 

353 

1,138 

1, 138 

158 

158 

96 

96 

20 

259 

279 
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3.9 Share capita! 

Authorised 
4,000,000 {March 31, 2020: 4,000,000) equity shares of Rs. 10 each 

Issued, subscribed and paid up capltal 
2,856,350 (March 31, 2020: 2,856,350) equity shares of Rs. 10 each fully paid-up 

3.9.1 ReconcHiatlon of number of shares 

Equity shares 
Balance at the beginning of the year - 2,856,350 (March 31, 2020: 2,856,350) shares of Rs. 10 each 

Balance a! the end of the year- 2,856,350 (March 31, 2020: 2,856,350) shares of Rs. 10 each 

3.9.2 Rights, preference and restriction attached to equity shares 

Equity shares 

As at 
March 31, 2021 

400 

400 

286 

286 

286 

286 

Rupees In lakhs 
As at 

March 31, 2020 

400 

400 

286 

286 

286 

286 

The Company has only one class of equity shares having par value of Rs.10 per share Each holder of the equity share is enHUed to one vote per share. In the 
event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the Company, after distribution of a!! 
preferential amounts. 

3.9.3 Shares held by Holding Company 
Equity shares 
Heliance Power limited - Hofdlng Company 
2,056,350 (March 31. 2020: 2,856,350) shares of Rs. 10 each fully paid 

(Out of the above 2,856,349 {March 31, 2020: 2,856,349) equity shares are by Reliance Power Limited, 
the Holding Company and 1 Equity Share was jointly held by Reliance Power limited and its Nominees) 

3.9.4 Details of shares held by shareholders holding more than 5% of the aggregate shares In the Company 
Equity shares 
Equity shares of Rs.10 each fully paid up held by Reliance Power Limited - Holding Company 
Percentage of holding in tile class 
Number of shares 

286 

266 

100% 
28,563,500 

286 

286 

100% 
28,563,500 



Rajasthan Sun Technique Energy Private Limited 
Notes to the financial statements for the year ended March 31, 2021 (continued) 

Particulars 
3.10.1 Other equity 

Balance at the end of the year 

3.10.1 Instrument entirely equity in nature 
Preference Shares 
Inter-corporate deposits 

3.10.1.1 Preference Shares 

Authorised 
10,000,000 (March 31, 2020: 10,000,000) preference shares of Rs. 1 each 

Issued, subscribed and paid up capital 
2,856,350 {March 31, 2020: 2,856,350) shares of Rs. 1 each 

Reconciliation of number of shares 

Preference shares [refer note no. 3.10.1.1(a)] 
Balance at the beginning of me year 
2,856,350 {March 31, 2020: 2,856,350) shares of Rs 1 each 

Balance at the end of the year - 2,856,350 {March 31, 2020· 2,856,350) shares of Rs. 1 each 

3.10.1.1(a) Terms/ rights attached to preference shares 
7.5% Compulsory Convertible Redeemable Non-Cumulative Preference Shares (CCRPS) 

As at 
March 31, 2021 

29 
68,142 

68 171 

100 

100 

29 

29 

29 

29 

Rupees In lakhs 
As at 

March 31, 2020 

29 
68,142 

68 171 

100 

100 

29 

29 

29 

29 

The Company shall have a call option on CCRPS which can be exercised by the Company in one or more tranches and in part or in full before the end 
of agreed tenure (20 years) of the said shares. In case the call option is exercised, CCRPS shall be redeemed at an issue price (i.e face value and 
premium). The holders of CCR PS however, shall have an option to convert CCR PS into equity shares at any time during the tenure of such shares. At 
the end of tenure and lo the extent the Company or the shareholder has not exercised their options, CCRPS shall be compulsorily converted into equity 
shares. On conversion, in either case, each CCRPS shall be converted into one fully paid equity share of Rs. 10 each at a premium of Rs. 990 share. If 
during the tenure of CCR PS, the Company declares equity dividend, CCRPS holders shatl also be entitled to dividend on their shares al the same rate 
as the equity dividend and this dividend will be over and above the coupon rate of 7.5o/o. These preference shares shall continue to be non cumulative. 

Details of shares held by shareholders holding more than 5"/o of the aggregate shares in the Company 

Preference shares (refer note no. 3.10.1.1(a)J 

Preference Shares of Rs. 1 each fully paid up held by Reliance Power Limited - Holding company 
Percentage of holding in the class 
Number of shares 

Movement of instruments entirely equity in nature 

Preference shares 
Balance at the beginning of the year 
894,000 shares of Re. 10 each fully paid-up 

Balance at the end of the year- 894,000 {March 31, 2020: 894,000) shares of Rs. 10 each 

3.10.1.2 Inter Corporate Deposit (refer note 9) 
Opening balance 
Add : received during the year 

1 OOo/o 
2,856,350 

As at 
March 31 2021 

29 

29 

68,142 

68 142 

100% 
2,856,350 

Rupees In lakhs 
As at 

March 31, 2020 

29 

29 

68,142 

68, 142 
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Particulars 
3.10.2 Reserves and surplus 

Balance at the end of the year 
Securities premium account 
Retained earnings 

Total reserves and surplus 

3.10.2.1 Securities prernlum account (refer note 3.10.2.3) 

Balance at the beginning of the year 
Less: Premium on shares held in trust for employees under ESOS Scheme 
Add: Premium on shares held in trust for employees under ESOS Scheme 
Add: Liability pertaining to share issue expense no longer required written back 

Balance at the end of the year 

3.10.2.2 Surplus in the Statement of Profit and Loss 
Balance at the beginning of the year 
ProfiU {Loss) for the year 

Balance at the end of the year 

3.10.2.3 Nature and purpose of other reserves: 
Securities premium account: 

As at 
March 31, 2021 

56,714 
(163,085) 

(106,371) 

56,714 

56 714 

(152,913) 
(10,172) 

(163,085) 

(38,200) 

Rupees In lakhs 
As at 

March 31 , 2020 

56,714 
{152,913) 

(96,199) 

56,714 

56 714 

(140,380) 
{12,533) 

j152,913) 

(28,028) 

Security Premium account is for premium on issue of shares, The reserve would be utilised in accordance with the provision of the Companies Act, 
2013. 

Financial Ltabilities 
3.11 Borrowings - Non-current 

Secured - at amortised cost 
Term loans: 

Rupee loans from banks 
Foreign currency loans from financial Institution/ other parties 

3.11.1 Nature of security: 

6,385 
96,655 

103,039 

6,390 
111,806 

118 196 

a) Term loans balance from all banks, financial Institution/ other parties of Rs. 1,43,448 lakhs (March 31, 2020 : Rs.146,917 lakhs) is secured/ to be 
secured by first charge on all the Immovable and movable assets of the Company on pari passu basis and pledge of 100% of the total issued share 
capital of the Company held by the Holding Company. 

b) Current maturities of long term borrowings have been classified as other current liabilities (Refer Note 3.16(b}) 

3.11.2 Terms of repayment of loans and rate of interest: 

a) The Rupee loan has a tenure of upto 13.5 years from the date of first disbursement will be repaid in 54 unequal quarterly instalments starting from 
January 07, 2014 and Interest rate is a floating rate rinked to Axis Bank;s one year MCLR plus 3.7°/o p.a, payable on monthly basis. The outstanding 
balance as on year end is Rs. 7,923 lakhs {March 31, 2020Rs.8,134 lakhs). 

b) Foreign currency loan from financial institution/ other parties of has a tenure of upto 17.36 years from the date of first disbursement. rt will be repaid in 
33 unequal half yearly instalments starting from January 25, 2014 and carry fixed of 2.55% per annum payable half yearly. The outstanding balance as 
on year end is Rs. 26,534 lakhs (March 31, 2020 Rs. 27,213 !akhs). 

c) Foreign currency Joan from financial institution/ other parties has a tenure of upto 17.45 years from the date of first disbursement. It will be repaid in 33 
unequal half yearly instalments starting from January 7, 2014 and carry interest rate of LIBOR plus 365 basis points per annum payable half yearly. The 
outstanding balance as on year end is Rs. 51,041 lakhs {March 31, 2020 Rs.52,348 !akhs ). 

d) Foreign currency loan from financial institution/ other parties has a tenure of upto 14.45 years from the date of first disbursement. It will be repaid in 27 
unequal half yearly instalments starting from January 7, 2014 and carry fixed interest rate of 5.95% per annum, payable half yearly. The outstanding 
balance as on year end is Rs.48,600 lakhs {March 31, 2020 Rs. 49,843 !akhs ). 

e) Foreign currency loan from financial institution/ other parties has a tenure of upto 17.53 years from the date of first disbursement. It will be repaid in 33 
unequal half yearly instalments starting from February G, 2014 and carry fixed interest rate of 7.1% per annum, payable half yearly. The outstanding 
balance as on year end is Rs.9350 lakhs {March 31, 2020 Rs, 9,590 !akhs). 

3.11.3 The amortised cost disclosed above is net off incidental cost of borrowings aggregating of Rs.1,522 lakhs (March 31, 2020 Rs. 1,770 lakhs). 
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Particulars 

3.12 Other non-current financial liabilities 
Retention money payable (refer note 9) 

3.13 Provisions - Non-current 

Provision for gratuity (refer note 7) 
Provision for !eave entitlement {refer note 7) 

3.14 Other liabilities - Non-current 

Advance against certified emmission reduction 

3.15 Financial Liabilities - Borrowings Current 

Inter-corporate deposits from holding company (refer note 9) 

3.16(a) Financial Liabilities -Trade payables Current 
Total Outstanding dues of micro enterprises and small enterprises 

3.16{b) Other financial liabilities - Current 
Current maturities of long-term borrowings 
Interest accrued but not due on borrowings 
Interest accrued and due on borrowings 
Creditors for supplies and services 
Retention money payable 
Dues to Holding Company {refer note 9) 
Dues to Fellow Subsidiary {refer note 9) 
Provision for Regulatory Matters {refer note 5{b)) 
Other payables 

3.17 Other !!abilities - Current 

Advance against certified emmiss!on reduction 
Other payables• 
'(Including provident fund, tax deducted at source and other miscellaneous payables) 

3.18 Provisions" Current 

Provision for gratuity (refer note 7) 
Provision for leave entitlement {refer note 7) 

Ru~ees In lakhs 
As at Asal 

March 31, 2021 March 31, 2020 

3,765 3,765 

3 765 

39 46 
26 22 

64 68 

634 634 

634 634 

302 302 

302 302 

62 48 

62 

38,886 26,951 
1,413 1,654 

12,376 7,034 
289 290 
353 267 
304 304 

2 
3,252 3,252 

464 330 

57 338 40 084 

176 176 
7 10 

183 186 

4 11 
4 6 

17 
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Particulars 

3.19 Revenue from operations 

Sale of energy 

Other Operating income 
Carbon credit en1ission 

3.20 Other income 

3.21 

3.22 

3.23 

Interest income: 
Bank deposits 
Other 

Other non-operating income 

Employee benefits expense 

Salaries, bonus and otl1er allowances 
Contribution to provident fund and other funds 
Gratuity and leave encashment 

Finance cost 

Interest on: 
Rupee term loans 
Foreign currency loans 
Others 

Net loss on settlement and fair value change arising on 
derivative contracts 

Generation, administration and other expenses 

Stores and spares consumed 
Water Charges 
Hire charges 
Rent expenses 
Repairs and maintenance 

- Plant and equipment 
- Others 

Legal and professional charges (including shared service 
charges) 
Postage and telephone 
Travelling and conveyance 
Rates and taxes 
Insurance 
Miscellaneous expenses 

Year ended 
March 31, 2021 

7,273 

7,273 

69 

71 

446 
13 
16 

475 

1,048 
7, 123 

913 

9,084 

605 
341 
252 

13 

215 
1 

124 

3 
11 
20 

167 
104 

1,856 

Rupees In lakhs 
Year ended 

March 31, 2020 

7,062 

214 

7,276 

44 

18 

62 

483 
17 

(13) 

487 

901 
8,036 

568 
197 

9,702 

427 
364 
350 
29 

221 
4 

173 

3 
20 
25 

147 
99 

1,862 



Rajasthan Sun Technique Energy Private Limited 
Notes to the financial statements for the year ended March 31, 2021 (continued) 

4) DelayDefault in repayment of borrowing (Non-current) and interest 

The Company has delayed/defaulted in the payment of borrowings. The lender wise details are as under: 
. •. ·-.. ~·· -··-· 

SN Name of Lender 
---·--·-~-~-

Borrowin,9.? ___ ·-----·- Interest 
···- ---··-·-

Delay in repayment Delay in repayment 
during the year during the year 

ended March 31, Default as at March ended March 31, Default as at March 
2021 31, 2021 2021 31,2021 -- .• .. 

Amount Period Amount Period Amount Period An1ount Period 
(in (Maximum (in (Maximum (in (Maximum (in (Maximum 
lakhs) days) lakhs) 

·---·--· days) lakhs) da)<:S) lakhsl_ __ . days) 

. 

Asian Development 
1 Bank . . 8,455 814 __ 1,249 388 4,!5]_8_ 449 ---·-···· -- ··-··----·-~~ .. 

2 US Exim . . ··-··.±,_31 ~- 796 649 186 417 249 . . 

3 FMO-Senior Debt . . 10,892 814 1,189 388 4,175 449 .. ··-------
4 FMO-Sub Debt . . 1,504 784 . . 1808 784 -····· ·-

5 Axis Bank Ltd. . . . _J_.~]_il_ 633 205 318 1244 -····-~ ·------· -·········~··- ·····-· ·-·---

Total - - 26,647 3,292 12,222 ···-··----. -· ~· ······---------

5) Contingent liabilities and commitments 

(a) The Company has declared its Concentrated-Solar Power (CSP) plant as commercially operational (COD) as per 
terms of PPA on November 17, 2014 against the scheduled commissioning date (SCD) of March 07, 2014 as per 
the terms of Power Purchase Agreement (PPA). The Company has filed a petition before Central Electricity 
Regulatory Commission (CERC) for extension of SCD. Pleadings in the said petition have been completed and 
the matter is to be listed for hearing. 

(b) As per the terms of the PPA entered with NTPC Vidyut Vyapar Nigam Limited (NWN), the Company was 
required to generate minimum committed energy of 219 Million Units in the contract year subsequent to 
declaration of commercial operation date (COD), else shortfall penalty is payable as per the terms of the PPA. 
The Company received minimum energy shortfall claim of Rs. 26,240 lakhs from NWN for FY 2014-15, FY 
2015-16, FY 2016-17, FY 2017-18, FY 2018-19 and FY 2019-20 and company has filled Petition before Central 
Electricity Regulatory Commission (CERC) challenging the claim. NWN has adjusted Rs 3,252 lakhs from the 
monthly invoices of the Company till the date company obtained the stay from Delhi High Court (DHC). 
Subsequent to grant of stay by DHC, NWN has been paying against the Invoices. Considering the 
assessment of the above facts, and as legally advised, the Company has not considered the requirement for 
any provision. 

(c) Estimated amount of contracts remaining unexecuted on capital account (net of advances paid) and not 
provided for Rs. 291 lakhs (March 31, 2020 Rs 300 lakhs) 

6) Details of remuneration to auditors: 

(a) As auditors 
For statutory audit" 
For others services 

(b) Out-of-pocket expenses 
*The above amounts are exclusive of taxes 

@ Amount is below the rounding off norm adopted by the Company. 

Year ended 
March 31, 2021 

5 
@ 
@ 

Rupees inlakhs 
Year ended 

March 31, 2020 

5 
@ 
@ 



Rajasthan Sun Technique Energy Private Limited 
Notes to the financial statements for the year ended March 31, 2021 (continued) 

7) Employee benefit obligations 

The Company has classified various employee benefits as under: 

a) Leave obligations 

The leave obligations cover the Company liability for sick and privileged leave. 

Provision for leave encashment 

Current" 
Non~current 

March 31, 2021 

4 
26 

Rupees in lakhs 
March 31, 2020 

6 
22 

• The Company does not has unconditional right to defer the settlements. 

b) Defined contribution plans 

(i) Provident fund 
(ii) Superannuation fund 
(iii) State defined contribution plans 
- Employees' Pension Scheme 1995 

The provident fund and the state defined contribution plan are operated by the regional provident fund commissioner 
and the superannuation fund is administered by the trust. Under the schemes, the Company is required to contribute 
a specified percentage of payroll cost to the retirement benefit schemes to fund the benefits. 
The Company has recognised the following amounts in the Capital work-in-progress I Statement of Profit and Loss for 
the year: 

Particulars 

(i) Contribution to provident fund 
(ii) Contribution to employees' superannuation fund 
(iii) Contribution to employees' pension scheme 1995 

Year ended 
March 31, 2021 

6 
@ 
6 

Rupeesinlakhs 

Year ended 
March 31, 2020 

10 
@ 
6 

(iv) Contribution to employees' deposit linked insurance scheme 
@ Amount is below the rounding off norm adopted by the Company. 

1 1 

c) Post employment obligation 

Gratuity 
The Company has a defined benefit plan in India, governed by the Payment of Gratuity Act, 1972. The plan entitle an 
employees, who has rendered at least five years of continuous service, to gratuity at the rate of fifteen days basic 
salary for every completed years of services or part thereof in excess of six months, based on the rate of basis salary 
last drawn by the employee concerned. 

(i) Significant estimates: actuarial assumptions 

Valuations in respect of gratuity have been carried out by an independent actuary, as at the Balance Sheet date, 
based on the following assumptions: 

Particulars 
Discount rate (per annum) 
Rate of increase in compensation levels 

March 31, 2021 
6.20% 
7.50% 

March 31, 2020 
6.30% 
7.50% 

The estimate of rate of escalation in salary considered in actuarial valuation, takes into account inflation, seniority, 
promotion and other relevant factors including supply and demand in the employment market. 



Rajasthan Sun Technique Energy Private Limited 
Notes to the financial statements for the year ended March 31, 2021 (continued) 

(ii) Balance sheet amount (Gratuity Plan) 

Particulars 

Balance as on March 31, 2019 
Current service cost 
Interest cost 
Total amount recognised in profit and loss 
Remeasurements 

Return on plan assets, excluding amount included in 
interest expense/(income) 
(Gain) / loss from change in demographic assumptions 
(Gain) / loss from change in financial assumptions 
Experience (gains)/ losses 
Total amount recognised in other comprehensive 
income 
Employer contributions 
Benefit payments 
Balance as on March 31, 2020 

Particulars 

Balance as on March 31, 2020 
Current service cost 
Interest cost 
Total amount recognised in profit and loss 
Remeasurements 

Return on plan assets, excluding amount included in 
interest expense/(income) 
(Gain) / loss from change in demographic assumptions 
(Gain) /loss from change in financial assumptions 
Experience (gains)/ losses 
Total arnount recognised in other comprehensive 
income 
Employer contributions 
Benefit payments 
Balance as on March 31, 2021 

Present value of 
obligation 

59 
9 
4 

13 

3 
(14) 

(11) 

(4) 
57 

Present value of 
obligation 

57 
8 
3 

11 

(19) 

(18) 

(7) 
43 

Fair value of plan 
assets 

Rupees in lakhs 

Net amount 

59 
9 
4 

13 

3 
(14) 

(11) 

(4) 
57 

Rupeesinlakhs 
Fair value of plan 

assets Net amount 

57 
8 
3 

11 

(19) 

(18) 

(7) 

43 

The net liability disclosed above relates to funded and unfunded plans are as follows: 

Particulars 

Present value of funded obligations 
Fair value of plan assets 
Deficit of gratuity plan 

Unfunded plans 
Deficit of gratuity plan 

March 31, 2021 

43 
43 

Rupeesinlakhs 
March 31, 2020 

57 
57 



Rajasthan Sun Technique Energy Private Limited 
Notes to the financial statements for the year ended March 31, 2021 (continued) 

(iii) Sensitivity analysis: 

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is: 

Change in assurnptions Increase in assun1ptions Decrease in assumptions 

Particulars March March March March March March 
31,2021 31,2020 31, 2021 31,2020 31, 2021 31,2020 

Discount rate 0.50% 0.50% -4.09% -3.15% 4.38% 3.35% 
Rate of increase in 
compensation levels 0.50% 0.50% 4.30% 3.29% -4.06% -3.13% 

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In 
practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating the 
sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the 
defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been 
applied as when calculating the defined benefit liability recognised in the balance sheet. The methods and types ol 
assumptions used in preparing the sensitivity analysis did not change compared to the prior period. 

For unfunded plan, the Company has no compulsion to pre fund the liability of the plan. The Company's policy is not tc 
externally fund these liabilities but instead recognizes the provision and pay the gratuity to its employees directly from its 
own resources as and when the employee leaves the Company. 

8) Assets pledged as security 

[ .. Particulars 
1·· N;;;:;:~~;:;~~1···· 

..... . Rupeesjn 1,.~.~.s., 
J March 31, 2021 I M.ar.ch 31, 20.?.0··· j 

[ f'irianci~l .. ~s.s.ets .. 
i f'irstgharn.e ... 
! Loan 

I --······ 

----·········---j-... 

' ., ... 
1 .. 

! Non-financial assets 

l~f~~::~;,r~fa~t9nq···~~uiprn~nt.. .. : .•.•. 
[Other Intangible assets ....... / 

/ .... 9.t~-~E,...~.9.T!.::~_l:!.r.r.~.r.iJ ... ~-~-§-~-~-~ _________ \ 

! i 
I Total non current assets pledged as security J !''" ... ''''"''"'''""''''''''"''''"''''''''''''""·''''''·'''·"·'·······""'""'"'''''''"'"''··----................................................................ , .... ,, ... .. 

.) .... 
L .. 9 .. ~.r~_e_~_t ____ _ 

L .. F.i .. ~-~-~-~J~L~-~~--~-~-~ .. 
/ ..... f'.i.rst .. ch<lrge ...................... . 
; Trade receivables 
! c~;;;~~d b~~k.b~lance'3. 
!----~-oans 
i,Qtherfin9n.cia1 .... a.'3s.~t.s ..... 

I Non-financial assets •··-··... -- ---· ..... __________ ,,_ 

! Inventories 
[ Other cu;;~~! ~~;~;~ 

..•.•••••.•••••..••. t 
-------...! .... 

' -----\ ..... 

i 
.. ;. 

........... + 
----- .. -.l 

i .. .Tota1 ... c .. u.rre.11.l...~.~s.etspl~c1gec1<1s s~c~.rity 
L .. -----------) ... 

i ___ , [ 'fotal "s~.e.t.s. pledgec1 ... ,..s .. ~ecurity 

··-···-------.. -----·····1 ..... ] 

- L 
4i 

........ j 
4, 

•'"1"" 

)·---

--···1 

...... I .;.-... 

-------··········· .... -,_ .. J ... 
115,224 : 124,ao3 I 

................. - ......... 6.·.·. ·.1. 6 i 
... - I 

3,76.~ .. ! .................. ······ ~ .. ..7~.5 ; 
-----·-···--····-- .......... ___ j 

118,995 i ···--·----.. -.. ! 

_ _j 

- --------·.!.. .. 

. ~.9_60L 
------······---~-·--9~1. I 

154 ! 

---········ .............. ~~-J"" 
___ ]__ _____ _ 

128,578 
] 

.......... _,! 

. .... ::::..] 
4, 1.1.7/ 

._ 1:1fi1 i 
1581 

96 ' ., ........ ,, 
! 

-----1 
. , __________ ,, ____ _,., ........... ... ).. . . ,---i 

651 646 i 
376T ···············--279 1 
-----.. ,. .• ,1-···· ......... ] 

.............. ! 

8,298 i ................ ... . .. 6,7?8 j .. -.................... _ ... _____ r 

. ............ ----------.. J 

. ............. 1 .•. 2x, .. 2.97J ..... ... . . ..... 1~5.~§?J 



Rajasthan Sun Technique Energy Private Limited 
Notes to the financial statements for the year ended March 31, 2021 (continued) 

9) Related party transactions: 

. 

A. Investing Parties/Promoters having significant influence on the Company directly or indirectly 

Companies 
Reliance Infrastructure Limited (R Infra) 

Individual 
Shri Anil D. Ambani (Chairman) 

B. Parties where control exists: 

Holding Company 
Reliance Power Limited (RPower) 

C. Other entities with whom transactions have been done during the year 

Fellow subsidiaries: 
Dhursar Solar Power Private Limited (DSPL) 
Vidharbha Industries Power Limited (VIPL) 
Rosa Power Supply Company Limited (RPSL) 

lo. i ,. Det~i.ls .. ot .. transactions .. durin11t.h.<>Jf>~ra11c!closin?···b·al.anp.e .... at ... t.h.e .. e.nd ... oftheyf)ar:................. I 
I · ,/ ······ ········································································································································ i···········M;;;c;11:J1.20211R~;~~i~.1~~~6 i 
[iii Tra11sacti()nsduringtheyear: ........ r ..............................................•.•.....•....•..•.. 1······················································· I 
i-.-.,,.'" ... ) -·.:(.. -) .. ··"- .. ',I 

, (~~~~'.:::rementofexpensesa11c!advancesby . I 
381

. 
39 

i 

I- :. -..... R.E.§"~'"'"' " .......... ,,_ .. ., ...... "'''''" "'' ' --- --·--·-·--- ._,, ___ ........ i,· 2 ' 2' ·1 I- ~ · I 

i ! ~ErJF~:;~::.:eposit received I . .... ....• t Jo?] 
1 I: Rlnlra:Pr<lliisioni(,rqai)iiafJ\civ~ilc~ L . 2.151 • 

--_·: ... -.. --..... J .... 
1 iiiJ ci<lsiii9 safance ; : 
I E 't h 't I ( I d' ' ) I 
1···· ... ~W;~~!~:re:•P• .. a ..... ~~·~·(u r~g:E~rn•urn. . . ) .·· .. ·.·· .. ··.I.I ..... ·. 
. ... . ....... r<><>rence .. s ..... arec~p• ............... f>J<<Oll rng prf>rn•urn .. . 

I 
· R Power 

.Retention .. payaf:>leto:-v~rc!s .. E:.PC: .. 
- R infra 
Other current financial Assets 
- R infra 

-- ................... . 

Other current liabilities 

''"''''''- ! 

.... )'"'" 

! ........... ·1 

Rupees in lakhs i 
Marcli:Ji;2021 i Marcfi:'ii.20201 

------ ; ..... 

29 i 
·- ................................. .l ........ . 

3,?f35 L 
j __ 

96 i . .............. "!" 

.............. J .. __ -

..... . 29 i 
--·! 

·-I 3,765 ! 

i 
' 103 ................. ·-----) 

i ..... .. · R Power 300 f 

i")""' 
304 

2 
J .. . 

! ,_, __ 

! 
;--· 

·RPSL 

...... /\.~.\/~n.ce .a.~a i11~t f':PC: C()~tr;1ct ..... 
- R infra 

'····· lntf)rgorporate cff>P()Sitpayaf:>.1.e ... 
! ............ : f'f'oy;E!r(f)E!<lrned equity) 

- R Power 
........ _._j 

... ···1·· 

........... ··--·-j-·-

. 3,765 r .......... .,... 

... 68,1421 
3621 ......... ·--- ... ··+ 

·················· .... +. 

3,765 

68,142 ·1 
., 

302 ! 

..1 .. .. . ...... (;u.a.ra~tees .. 1.ssuedo~f><l l:l?lf ()f tf1E> C:<>rnP• ny 
- R Power l.. ... ... 11,<\i'1.L. 11.471 



Rajasthan Sun Technique Energy Private Limited 
Notes to the financial statements for the year ended March 31, 2021 (continued) 

(iii) The above disclosures do not include transactions with public utility service providers, viz, electricity, 
telecon1munications in the nonnal course of business. 

(iv) The Company has entered into a memorandum of understanding for sharing of certain assets between the 
Company and DSPL. 

10) Earnings/ (Loss) per share: 

[~;~:~i~:':s)a\;aii~bl~ •. iC>egu.i.t~.sf1are.f1.o.1.d .. e.r~··· J .... ~.;~;~~~.~;~21 .jM:~~r ;;'.d~i20 .• I 
/ f\IE>tproflt aftE>r tax (/\)(R~pees in(9khs) ........ · j ............. (1Q,J~Q) / ... (12,§44) ,! 

/ \f\IE>igfited9veragenurnb"rofE>q~ityshares(13). 2,856,350 f .2 •. ?.5.6,.3.5.0 
f ... B?~icearningspersf1ar"Jll/13lffR~p"esJ...... .......... J... ..... (3~6f,jj···1r . (<!391]) 1 

f Weighted average number of potential equity shares on account of conversion I 2,856,350 2,856,350 ' 
I fii . 
/.ofpr"er"nc,,shares(C::L.................................................................................................................................................................. j.... J .. 

/l:~f~~~~~~a;~ici"ise~~;~i~r~fi~fue(~~~~ir E~8:(~=s-~<:;) .. . I ····· ·. ?f3\?5~f4j r 
... f\l<Jll}i.n9ly9l.ue of an eguity~fiarf! (R~PE!E!~) .. . 10 

*7.5% compulsory convertible redeemable non-cumulative preference shares had anti-dilutive effect on earnings per share 
and have not been considered for the purpose of computing diluted earnings per share. 

11) Income taxes 

The major components of income tax expense for the years ended March 31, 2021 and March 31, 2020 are as under: 

r 
/ ~~~;~~~;:tax rec ogn.i.s"d .. i.n. stateinent ofpr()f.i.t .. an.c! .. 1 .. o.ss . 

•1·,···· R ..... M .. u .... Pa ... recehs3 .. i.n1 ....•. 1.a2 ... k0.h2s0 1!· 

, .... March .. 3.1 ..•... 2.0.21 

1 r .. !.~.!?.~.~-~ .. ~~.~ .. ~~pg.r.:i_~-~ 
Current.tax 

/ <:;urrE>Qt taxon.profit.for .. theyear 

/ 1ncornE> taxfor earliery"9rs ... 

i, .l"~-~-~-~-~---~·~-~--~?.;R~.~.~-~-~ 

i 
... j .... 

' 

"'"'"""'"""""""""'""' ....... --.. :.:.· .. · ... :!.:'. 

- j ---: .. -· 
) .... 

- l . .... :i 

. w2~~t,~ti"""ili~!i"""tt~~···~·~"~"~"""cit'1eaccounti~fiproifrrnu/iirl~f,~K1~~~~~1 •.... , ... ~'i'it~n~it~g" ·I 
1 (l ) b f - j ..................................................................... f .. ......................... ---.... (.f .......... ,___ l 
I Profit/. gss E!OrE>tf!x{f\t...................... ···+ j1Q,190}··i'····· 2,544) , 
/ Tax at the Indian tax rate of 26°!o (2019-20 -26%) (2,649) .................... {~.1._?.f?.1) _j 

I t:~:i=~~~~~~;b~~1~;;~~11ar~riotcieci~~t1~1~(t:~a~1"! 1n · · · ·· ··••·•·• •• [ ··· •....•••..•.•.•..• I 
i····· ..... [)E>ferrE>dJ.a.x .. assets ngt_rf!C()gni~.E!d gnJrJ1P<lirment.lgss... l 
: .... ..QeferrE><J tax ;,ssE>ts Q()t rE>~()gQiSE>cJQnta.x .. lo.ss .torth.e .. year · ..•. · J 
i ..... ()theradjustine0t~(0E>t). I 
I ·························· i 

.......... ______ l_!J~<:?-~-~--!~~_ .. f.Q.r. .. ~9 .. r.F~E .. .Y~.?T~ ... 
...l.~-~g·~·~··-~-?'.'. ... ~.~P.~-~-~-~- .. 

i ·-------·····--·--- ................ 1 

(C:)raxiiabiliiiesi.(Assetsf 
p_r_(,_\t_i_§.i.9ri_~fQ_fj_Q'_9_{)_·~.~.I~:~.:i~:~_y§_~:~-~:-.1~:~Y .. ~ .... 9.P.~:~trJ9'::~-~:i:~.~:~-~~:· . . . . ........ -r.--
:ra~es paic!Jnet ()f refunc1J ...... . . --····--·----·--------·---·--···--··-;-- . 
. C::~rrE>nttaxp9y;,~le_forthE>YE)ar 
JD.~9.~.~-J?~..f2 .. r. ... ~-~_f_U.~E . .Y.~.? . .r.§. 

-~-?S~-~-§-~ __ p_r,9_~.i§.!.9.IJ ... ~.r..i_H_~_r:i ___ q_ff_ ··········· ........ ··.·_:· ... :.·.·.·.·.1: .. •·.·.·.· i Provisionforinco.rrlE! ... t.?.~ ... (adv9ngE>tax) .. :::.9l()sing ... balances 

! ~Eti~1t~~5i~~:=~si0iwhicliilocieierreciiaxassetllasiieeii ·· ················ r · 
) i 
i rE>cognised .................................................................. . 
i. P()tential}'ax benefits@;2E)'/o ... . -i-... 

r----

.. ... ! ..... 

......................... (193J i 
----r--

----------·--·--·····----·t·· 
• ........................... f____ 

2,280 
-------··· ___ ..... --.: _·{§·: .. $4-:iI .J 

Rupees rr; iakils , 
.....••..•..•.••.•.•••..•.... (i@)i 

(4) "! -- ...... -· ---- -·--· ......... _. ·! 

.. {193)j 

· ··········· ·· Rupees iri Takils i 

71, 723 

........ ..1..8 .•. 6.48 J 
. 7(),Q§~ 
. .. 1.8 ... 214 • 
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*The Company has not recognized deferred tax assets on carried forward business losses and unabsorbed depreciatiOn 
as the company does not have reasonable certainty that sufficient future taxable income will be available against which 
deferred tax assets can be realized 

12) Fair value measurements 

(a) Financial instruments by category 

f'"". ············································································ ...... ... . .... .. . .. RUJ>e!)S in lal<hs 
1 

i .......... ~arch3f, ;~;:~ed I March}{•;,~;;~ised / 

! Financial assets 
!···················································. 
i Loans 

fper.ivative.in .. str.u.in.en.t.s ... 
I Trade receivables 

i•• c~s'1 ••. <1~ci~~~6 ~g~i;,;;1~;.;t~·········· 
I Bank deposits with more than 12 
/ .. months inaturity 
1 Other receivables 

. / . FVPL .. . .. j I FVPL .•.•.. 

1

1 cost

16

.

2 

... 

1

1 

! I 158 I 
I' . . . ·······················1· ...... ......... :1' ·.i 

I ························ •..........• · I -
···· 

1 
· :i ·}~~tr ··············· ···· :r 4:Hrl 

. . j -! 1, 120 i r 1, 1381 

I : ! 7,2~rr :I· 5,B~~ i ............................... 1.- ' . r , .. I 
L I ············· : j ... "153,835 I 

r-r~-1~-i---t1·~-~-~-~-1~"1"--~-~~-~-t~ · 
fFi~~~~i~1 .. ii~bi1iii~~········· 
' !J3grroy;ings 
I .Other financial liabilitj"s 

[. pe ri.v.ati.v.<'l.s .... L.i.~.IJ.i.1.i.ti!l.~ . 
i ... T.otal financial liabiHt.i.es 

(b) Fair value hierarchy 

I _ i 155,71!j ! - 1 • 

I
! ·1•···· 8,489 I - I ......... 81~581/ 

- i - ! t ··········· · ············ ·· ·· ·· ' 164204 i -I i 62,os:ij 

This section explains the judgements and estimates made in determining the fair values of the financial instruments that 
are (a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed 
in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the 
Company has classified its financial instruments into the three levels prescribed under the accounting standard. An 
explanation of each level follows undernealh the table. 

I
r·· 1=1;;;;;;e:1;;1··3;;,;c;iS ariiiliahiTiffes measureiiaTfafrvaii.ie ·r 

' i ;g~~urring fair value measurements as at March 31, ... fl 

I Financial assets 
!························································ 

Level 1 T" 

! .. P.!?.~!Y.?~il.i'..~_?,, 
j Total financial assets 

__ ._ __ .... "!"'"' ............................. ~. 

. ......... L .... 

1 ··AsseiS.anci.1iahilitieswhidiaremeasureiiat·· 
I amortised cost for which fair values are disclose as 
/ at March 31, 2021 

i Level 1 T 

I ' 

Level 2 · .. T .. 

. .J.---

Level 2 

Rupees in lakhs 
Level 3 r · i'Oiai· I 

..L ... 

1· . .. . i 
- I 

' ...... ·····! 
i 

: I 
Rupeesinlakhs 

Level 3 ·· i · ·rotai ·· · 

r--Fi~-~~-~i31 ass~ts 

i ...• f>~~~;ity~~p()Sits .. 
'j''" -i .... .. 1.................. .. .. .... ! 

..... __ j J ___ 
4 

t 
4! 

4 
i Total financial assets 
/""" - ............................. . 

' 
) .... Financial Liabilities 
i ···oii18rs financial iiaiii1iiies 
; .. .. 

i ... f3orroy;ings .... 
! Total financial liabilities 

.. ,_,J .. 

' .... .:.. ... 

. ..... .!.. ... 

--··!--·-- ,_ - -,--.-.. + 
' 

.t.:.~ ---: .. -_ ---~:-~~:~_-1_·_· 
i . . . ,_ ... ~_..__?._§_? .. J ..... 

. .. 1,55,715 ........................... j 
.. .. . . . ..... i ... 1,55,715j ......... 3., .. 7.6.5 .L 

4 . ....... ----···- -..... ! 
: 

·-- ...... -.- ........ / 

3,765 

......... 1 ..•. !5!5 .• .7..15. 
....... 1,59,48Q) 

r··Fi'n·a·riC"Jar·~iS'Se'tS"'a·n·crHab'i'fHie·s·"·m·eas·u·recfai'i3'ff'"V~ilU'e·"=-"' ·1 Level 1 r Level 2 Level3 
R~P~!)S in lakhs 

Total ' i recurring fair value measurements as at March 31, 2020 l 
l- .. ·-----..------------------.. -·-.--·--"'""'"""'"''"'"'""'""''" ............................... ____ _. ..... --------------.. -............................... , .... __ _,,_ _ _, ___________ ,_., ................ --i ....................... ._; __ __ 
! Financial assets ; ... _ ... 
i Derivatives 
/ +;;t~I fl~~~cial assets 

·----- - ---1 ; 
i .................... ····.··.·.1 ... . 

··/-.. .. 

l--

............... ; .... 

.... ; .. 
I 

.. .. )--

.... L. -...................... : ..... L .. 

.......... j 

----- ... ._._.,.. .. ---l 
:: 
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Rupees inlakhs 
/""AS·s·e·ts and--H3hHiti<iS"WhfCh.-a .. re mea·s·u·red'"'iit.iim·o·rtrs·e-Cf 
/ cost for which fair values are disclose as at March 31, J 

Level f r Level 2 I 

I ,.l 

Level 3 f - Total i 
I I 

1 
2020 L 

f
r ~;~:~~~~!e.a .. :.:;;; I I iT.ot~l._fi_n.~.n.~.ial assets . 

1 I Financial Liabilities 

.,,1 ... ·r 
! ".-·--·--\--

. j 
- i -..... -r .. 

i 
4 

···-··· · 1· 

~ -l 4 

' !······························-···············································- -
/ .... Qt.h.ers .. financi.a.1.Ji.a .bil.iti.es .. 

·-·····-··· t 
. .. ---····-···-···· ·· 1 

·····-···--·-·-··---·---·----!--·· 

- :/ 3,!§51 3,765'"'1 
·····························1 

! 

I· i~i:i~i~~~~i~111~biilti~~ . r ... J~i::~~ I 3:76~J ... . J5.3 ... 8.3.5 .. ! 
.153,835j 

(c) Valuation processes 

The Company obtains assistance of independent and competent third party valuation experts to perform the valuations of 
financial assets and liabilities required for financial reporting purposes, including level 3 fair values. Discussions of 
valuation processes and results are held between the Company and the valuer on periodically basis. 

Discount rates are determined using a capital asset pricing model to calculate a pre-tax rate that reflects current market 
assessments of the time value of money and the risk specific to the asset. 

(d) Fair value of financial assets and liabilities measured at amortised cost 

T 

L. 
/ ... "_Financial Assets ___ ... l 

! ~~f;;'{~iYi;~~~f~ii:~sets . . f 

I 
!. ... Financial Liabilities 

! '--~-9t.r.9.~.i.Q9.?..: ............................. .. '''""'"' 
i Other financial liabilities 

1:.·_-i_-~-i.~i·_-_fi_~~.~·.~.·!·.~ .. 1·.·ii.·~.·-~.·!:;_._i!_i~.~. ·.· 1·.-· 

March 31, 2021 Carry. -i~·g ....... T ... -............. __ ....... ___ . 
Fair value 

amount 
--· : .. :"J. ... 

41 
4 j__ __ 

...... j ... 

........................ ~·:·T.---· 

............ _ ..................•.•..••. ! ..... 
i55,i'16J ...... 1.(31,1Q6J 

3,765 i 3 765 i ................. 1 ............................ .! .... .__. __ ,,_,,_! 

. 1ss,48o J .1,64,a71 L 

. ·····-·-··-· ~[Jp~e~Jn lakhs 
March 31, 2020 ... i 

~~i~~~··-· 1···········~~i;value 

i 
.............. L 

41 
41 

.,. ...... ··]" 

... 1 

153,835 i ................................ ) 

3,765 i 
-····························r 

..... 1 ... ?7,.6QOj 

.. , _ _..) 

1!3Q,778 
3,765 

···•··· 1~~.543 ••. 1 

*Carrying amount of borrowing includes long term borrowing, current maturity of long term borrowing and interest accrued 
but not due on borrowing. 

The carrying amount of current financial assets and liabilities (other than current maturity of long term borrowing and 
interest accrued but not due on borrowing which have been considered as part of borrowing) are considered to be the 
same as their fair values, due to their short term nature. 

The fair value as of March 31, 2020 of the long-term Borrowings with floating-rate of interest is not impacted due to 
interest rate changes, and will not be significantly different from their carrying amounts as there is no significant change in 
the under-lying credit risk of the Company borrowing (since the date of inception of the loans). 

For financial assets and liabilities that are measures at fair value, the carrying amount is equal to the fair values. 

Note 

Level 1 : Level 1 hierarchy includes financial instruments measured using quoted prices. 

Level 2: The fair value of financial instruments that are not traded in an active market (for example over-the-counter 
derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little 
as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the 
instrument is included in level 2. 

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 
3. This is the case for unlisted equity securities which are included in level. 

There were no transfers between any levels during the year. 
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The Company's policy is to recognise transfer into and transfer out of fair value hierarchy levels as at the end of the 
reporting period. 

13) Financial risk management 
The Company's business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit 
risk. 

Risk 
Credit Risk 

Liquidity Risk 

Market risk -
foreign exchange 

Market risk -
interest rate 

(a) Credit risk 

Exposure arising from 
Cash and cash equivalents, trade 
receivables and financial assets 
measured at amortised cost. 

Borrowings and other liabilities 

Recognised financial assets and 
liabilities not denominated in Indian 
rupee (INR) 

Long-term borrowings at variable 
rates 

Measurement 
Aging analysis 

Rolling cash flow forecasts 

Sensitivity analysis 

Sensitivity analysis 

Management 
Only high rated 
banks/institutions are 
accepted. 

Availability of committed credit 
lines and borrowing facilities 
Partly hedge by foreign 
exchange forward, cross 
currency and call spread 
contract 
Partly hedge by Interest rate 

swap 

The Company is exposed to credit risk, which is the risk that counterparty will default on its contractual obligation 
resulting in a financial loss to the Company. Credit risk arises from cash and cash equivalents, financial assets 
carried at amortised cost and deposits with banks and financial institutions, as well as credit exposures to trade 
customers towards sale of electricity as per the terms of PPA, CERC and with public sector-undertakings. 

Credit risk management 

Credit risk is managed at Company level depending on the policy surrounding credit risk management. For banks 
and financial institutions, only high rated banks/institutions are accepted. Generally all policies surrounding credit risk 
have been managed at Company level except for those surrounding accounts receivable balances. 

The Company has a PPA with a large public limited Company. The credit risk is considered to be low. The procurer 
has been paying the dues on a timely basis during the year. 

(b) Liquidity risk 

(i) Management monitors the rolling forecasts of the Company's liquidity position and cash and cash 
equivalents on the basis of expected cash flows. As the Company does not have sufficient operational cash 
inflows the Company is largely dependent now upon the parent company's support (Refer note4 above). 

(ii) Maturities of financial liabilities 

The amounts disclosed in the below are the contractual undiscounted cash flows. Balances due within 12 
months equal their carrying balances as the impact of discounting is not significant. 

·r·· Less than 1 Between 1 year 
JMarch31,~021 f y~~r 

Non-derivatives Financial liabilities . ····-r" 
···--·~- .. ... ?.!'1 .. 9 .... ~--y~_<l __ r_~---- , ........ " .. _ _¥_~-~~~- ......... ... ) ... . 

! .... l 
! ..... !?..9..f.~.'?Y~.!.~.9.~_*. ... ff~t?_f~E-.~.9.!.~ .... 42.. "' . i 

r-·
.. !57.079 , ..... 

62 i j J:rad,,p9ya~IE)S ................. \ · 
I (;redit2rsfors~pplieS§QcJS_ervices. ... ... . . .. 289 : 

i f<et.,Qtion nioneyp§y§_~IE> j _ ..................... 4_, __ 1 __ 1_.~ .i'"'" i. f)~"s to ljo_lcjirig C:2rnP?Qi"_s.... 304 
/ . Qt~"' fit1?'1.C.i.~L liab_i_liti_e_s.............................. . .. . 3.?i§J ... 
J Total NonMderivatives Financial··-··········"···_:,:_·· . 

liabilities ............. E>.?_, __ 5_!;_9 __ ! 

. .z.o .... ~?~ L. 
...... T ... 

. ... 4.~_,4_3_8 

-----------. .............. J .. . 

········+·· 
............ ; 

................... ! ... _,, 

. . 7_0_, __ 973 j .... 4.~ .•. 4.~?- .. 

............. 304 i 
3716 

. ......... 1 ...•. 8 5,97.0 .. J 
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Rupees in lakhs 
Lessiiiarii · [ Between 1 year 

11
• .... More than s .;,' .. ·····················~~;~ 1 ··········· 

year ........ J... ~nd5years .. years 
i I I 

40, 156 [ 93,.874,1. . ........ 51,08611 

48l ' 
:i9oJ ················! T 

4,p~2J ... L 
3.~~iJ ............. ···1 

! ' 
. .... ., ..... ., ... ~.?.! .. ~?4. ! 

i 
.! .. 

. 4.s.,414. L 

... ./. ... 
' .. I 
i 

s.1.s8sJ ... 

'Includes contractual interest payments based on the interest rate prevailing at the reporting date. 

(c) Market risk 

185,715 ' , ..• ., ....................... , .. 1 

48 
290' . I 

4032 : 

306 ! 
3582 I 

193,9731 

Market risk is the risk that the fair values of future cash fiows of a financial instrument will fiuctuate because of · 
volatility of prices in the financial markets. Market risk can be further segregated as: a) Foreign currency risk and 
b) Interest rate risk. 

(i) Foreign currency risk 

Foreign currency risk is the risk that the fair value of future cash flows of a financial instrument will fiuctuate 
because of changes in foreign exchange rates. The Company has long term monetary liabilities which are in 
currency other than its functional currency. Foreign currency risk, as defined in Ind AS 107, arises as the value of 
recognised monetary assets and monetary liabilities denon1inated in other currencies fluctuate due to changes in 
foreign exchange rates. 

While the Company has direct exposure to foreign exchange rate changes on the price of non-Indian Rupee
denominated borrowings. For that reason, the below sensitivity analysis may not necessarily indicate the total 
effect on the Company's net assets attributable to holders of equity shares of future movements in foreign 
exchange rates. 

• Foreign currency risk exposure: 

The Company's exposure to foreign currency risk (all in USD $)at the end of t11e reporting period expressed in 
INR, are as follows. 

Rupees in lakhs 

[f'inancialliabilities ! March 
31

, 
2021 .r ~~;~h~1 ,:/()2oj 

i Borrowings i 1 46 503 . . . 14:7,05~j i········ ........... . ............... : ................ L ....... L .........• 

I ~:::~ii~'~~~i~i~iabilities · I J,4~:i~i I 14~::~:1 
["f~!~l~2\l;;~dby~~;;\f~tiy"~····················· .. j .................. - : ....... :i 
L f\JE>t expOSIJrE> toforeign curren9y risk i .1,49,297 L ................... 149, 9.1 .. s ... j 

• Sensitivity of foreign currency exposure 

The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated 
financial instruments. 

! ...... 
L .... 
! USD sensitivity 
!-"••-'•-'•••-''-''--'-------.----"'"""""" .. ''••••-'• .... ___ _ 

J ___ E_~J-?.!~ ... = ... .i.'].q_f~_C)_~.~ .... ~Y. .. ?.% ___ Q_Q .. P.1.9.~.!T~.9 .... f.?J~ ... .9n .... r~P.Q .. r:t_i.~ .. 9 ... 9.?_~~-~--. 
J F)( rate:::degr~aseby§0(ogn closing.r.iJ.t~C'Q.r~p()f!ingdat~ .. * . 

! .. ' l:'fgldi.Dg aU ... ()th~ry9ri.a.b.I.~~. ~()nstan.t .. 

T · ·· · 1,11i>a.c:1c;11 rro'f1i:ilefore taxT 
. ... ... ) ... ·--.,-.. ~~.P.!.!~.! ... ~~r!<.:.~-~ .. : .. P.r.~_9.~.~.~-~:.: .... .. . j flllarch31,2021 ( March 31, 2020 

1 

.L (?,1:J2)f . . . . (§,3~Qlj f (8 .. 1}?L/ §}4Q , 
.. ,. .. L... . ... ! 

"The above impact has been assessed taking into consideration the accounting policy adopted by the Company 
for the accounting for foreign exchange differences. (Refer note 2. 1 (m) above). 
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{ii) Interest rate risk 

The Company's main interest rate risk arises from long-term borrowings with variable rates, which expose the 
Company to cash flow interest rate risk. During March 31, 2021 the Company's borrowings at variable rate 
were mainly denominated in USO. 

The Company's fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest 
rate risk as defined in Ind AS 107, since neither the carrying amount nor the future cash flows will fluctuate 
because of a change in market interest rates. 

• Interest rate risk exposure 
The exposure of the Company's borrowing to interest rate changes at the end of the reporting period are as 
follows: 

f "'" 
( Va~i~bl;, -rat~ borrowings 

• Sensitivity of Interest 

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates . 

I 
I·· __ l_n_t_er"_~tr,,t_es __ :::.i.~_c;rease by5% __ on_ex_i_stingl0tere~t ___ c;gs_t• 
, .... 1nter.,strat"s:::_dec;re_a_s_e ____ by __ 5_"fo __ gn __ "~-i_sti_ng __ l __ n_terest_ cost• 

, .. • 110Iding _au ___ ot_he_r_v_.,_ri_.,_bl_"_s ___ c;gn_st,,nt 

14) Capital Management 

{a) Risk Management 

. _ .................. , ............ R1Jp"e~J11lakhs f l1npactg11pr9fitf)(>fOr<'>taX . , 

' March31,?Q21 __ I' f'A_a_rc;_h ____ 3J, ____ 2_0_2Q ___ i 
·1 

1

1_ •• _._-___ •-·-_··· i1~42r··-··· 
····· i 1 ___ 541 

(149) 
149 

The Company's objectives when managing capital are to safeguard the Company's ability to continue as a going 
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal 
capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the Company may 
adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new sl1ares or sell assets to 
reduce debt. {Refer note 4 above) 

The Company monitors capital on basis of total equity and debt on a periodic basis. Equity comprises all components 
of equity includes the fair value impact. The following table summarizes the capital of the Company: 

1.................................................................. ······································- , .. 
!. f:quity (<>xc;luding ()t~e~r"s"rves) •... 

!. _____ !?._~-~!,,_.... -·I-·· 
L.Iot_a_I __ 

15) Segment reporting 

Presently, the Company is engaged in only one segment viz 'Generation of Power' and as such there is no separate 
reportable segment as per Ind AS 108 'Operating Segments'. Presently, the Company's operations are predominantly 
confined in India. The Company's Board of Directors are chief operating decision makers of the Company. 

Information about major customers 

Revenue for the year ended March 31, 2021 and March 31, 2020 were from customers located in India. Customers 
include private distribution entities. Revenue to specific customers exceeding 10°/o of total revenue for the years 
ended March 31, 2021 and March 31, 2020 were as follows (refer note 2(n)(i): 

····· · · ··· Marcil3i,2021 

J 0l:p(;yi~Y~i\/y~p,;;·Nig~fl1-._Lifl1it~cj •.. : .... Revenue ln __ +:~i;} 
March 31, 2020 -··-····-···--·-·-·········· .............. .,. ....... _.-............. . 

P_ercent_ i. _f<evenue In lakhs_j __ P"rcent i 

100% . . .. . ?,Q6? j - - _:tl!.0% ! 

.... ... .... -·i· 
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16) Exchange Difference on Long Term Monetary Items 

As explained above in note 2.1 (m) with respect to exchange differences, the Company has adjusted the value of Rs. 
3468 lakhs Gain in PPE and Rs. Nil In Capital work-in-progress (March 31, 2020: adjusted the value of Rs 11,719 
lakhs (loss) in PPE and Rs. Nil in Capital work-in-progress ) towards the exchange difference arising on long term 
foreign currency monetary liabilities towards depreciable assets. 

17) The information for Self- generated Certified Emission Reductions (CERs) relating to certified emission rights are as 
follows.:-

r·sr·~· ... T'".Particulars 

! No . ...... L ......................... ______ ·--------.--......................... ___________ .. '" .... M ...... .,. ........ _. ________ .. _____________ .. - .. ., ................... . 

Foritie ;;eareiided 1 · f'arille;;;;;..;;;,:,a;;a 1 
March 31, 2021 j March 31, 2020 i 

i a) i No. of CERs held as inventory and the basis of valuation i 
I .. L I 
1b) .. Ll\Joof(;f:B~undercer@cation ....................... ····/··· 
i c) i Depreciation and operating and maintenance costs of , 
/ I Emission Reduction equipment expensed during the year ../ _____ ,, 

- I 

·····················! 64,646 i 
- I 

j 

18) Disclosure under Micro, Small and Medium Enterprises Development Act, 2006 

. . :1 
(;§,156 ! 

The amount due to Micro and Small Enterprises as defined in the "The Micro, Small and Medium Enterprises 
Development Act, 2006" has been determined based on the information available with the Company and the required 
disclosure are given below. 

i (a)··r11€·f);;r;e;iJa1amali11i remaillir19. unraici. ·10 slii>iJ1ier as aiilie eridoi 1 

I .. the ac~ountingyear (r~f~r11ote 3J6{<Jlt...................................................................................... . f 
f (b) The interest due thereon remaining unpaid to supplier as at the 
i endoft.h.e.accountingyear ............................................................................................................................................. . 
f (c )The amount of interest paid in terms of Section 16, along with the 
i amount of payment made to the supplier beyond the appointed day 
i during the year )""'-'"·'-----·- ................... ''"'"'"''" ···--·--·'-1 • 

i ..... { 92 I.b.~_,,?.~.9.1::1._Q!.5?.f. .i _~J~-~-(3-~_! __ g_~-~,_,_?.Q_g_ .. P~X9 .. b.J E!'. .. f9.F. !~.£? .. YI?.~-~ . . __ ..] 
J (e)The amount of interest accrued and remaining unpaid at the end of 

L. ~-h·-~--.?-~~-~?~.r.:i-~_i_r.:i __ g ___ _y_~?- ~-- ..... -............... " ............ ., .............. ·-··-- .... -- .......................... ____ .. _ ·-··---· -· ---· ---·--------.. -- ....................... ,.. J __ _ 

f (f)The amount of further interest due and payable even in the 
i succeeding year, until such date when the interest dues as above are 

Lagt~allypai<j ..................... ································································································································································ ... .L 
@ Amount is below the rounding off norm adopted by the Company. 
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19) Offsetting of financial assets and financial liabilities 

The following table presents the derivative financial instruments that are offset as at March 31, 2021 and, March 31, 
2020 where as per the terms of the agreement the net position owing I receivable to a single counterparty in the same 
currency has been off setted and presented at net amount in the balance sheet. 

I ~~~i~~I~~····· ...................... . 
I 

Gross amounts ·· 1 ·· ~/r~~s~~~~~~is~~!~ 
... j .. .. 

...... . .. .. ~~r~e~ in iakli~J 
I Net balance i .. 
/ presented in balance · 

1 ....................................................................................... . 
' As at March 31, 2021 )·.-·---.-.--.-....... -.......................... ,.,, .. , .. ,._ ..........•.......... 
i Financial Liabilities 

! Qeriy§.t.i.v.e ... Li.<Jbil.i.t.i.~·~····························· i T<>taff"in<lnc.i.<l.1 ... LJa bi Ii ti es 
· Financial Assets I f?eriiia!ii/~ fissei~ 
; Total Financial Assets I . -

' .. , .. 
i 

_J... 

,. ...... ) .... . 

j--
L 
r 

-------·L,.. 

r .AsatiiilarchJ1;2o::fo · 
1···Finaili::iaTLiabiliiies··· I 
([jifrl\,~j[,/~Ci?~ilitie~ ·····-·· ····· ............. ·········•,,! 

/·····~~~~~l~tR~~~1~i""ili.ti."~· . 
J." .. P.t.?.riy_at_iye f\~f:>.~~s_ 
l .... Toial Fi~?fr~ial [is~ets .. 

20) Net debt reconciliation 

! 
i Particulars 

) ...... §.~Tr~-~-i~g-~ 
i Opening Balance 
r~ ... N~·~··-·c~-;~~-~-t ................. . 
1=c:~;;~;;;··· 
1························································· 

I c:h?ll9~S ill ~fl.i.r.\fa.lue .... 
\.. c l_f11p?ctgf~.E:lfective .. J3.a.te ot .. 1 .. nt~rest ... 
' c E:J<c;h~nge (g~in)l loss .... j ... 

LRepaic! c!~ringtheyeariperiod .. 

i Closing Balance 
f_ Non Current 
[:c;~;;~;;t(R~f~r note 4) i .................. ,,,_,, .. "'"''''''''···---·"··---""''''"''''·'·'·''···-------...... "". 

r·1·~-t'~-~--~~;p·~~~t~·-··d·~po-s·it""''''''''' , .............................................................•.•........•................ 
, Opening Balance 
/.i\~~ii~cici~;i;;gth~ year 

i~f!i~;~~!~~~~i¥~~;···.····· 

.... j .. . 

l-···· 
. : I 

••j 

..... ) 
- i --------· -·: .. ··r·· 

_, 

... j 
; 

···-r···· 
•.. 1 ...... 

..................... C ... j . 
M ! 

I 1,081 . 
1,081 i 

.L sheet 

I 
.J ... 

-~ .. J.· . 
..... j __ _ 

:l 
i 

'"'f 
- ! 

. - I 
; 

. . . I 
(1.081) I 
(1,081) l 

______________ ........... ----- i 

... ·i 
- r 

' 

-I 
--·t 

.Rupees.in.lakhs 
·········· ·: Year ended · 1 ···Year ended · i 

.. rv!.a.r~.h .... 3.1 .• 2().21 . M.a.rc.h ... 3.1 .•. 2020 I · i . I ·1 

···/ 118.1961............................. I 
' "'""""""'"""""""'""""·'"---i 

.. . .. f ?l3,~?L1 136,290 i 
--------J ... ,,. 2471 l i + .. 340 i 

......... C ..... (3413132..J..... ii :481 I 
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Rajasthan Sun Technique Energy Private Limited 
Notes to the financial statements for the year ended March 31, 2021 (continued) 

21) "COVID-19 has impacted businesses globally and in India. The Company has continued its assessment 
of likely adverse impact on economic environment in general and financial risks on account of COVID-19. 
The Company is in the business of generation of electricity which is an essential service as emphasized 
by the Ministry of Power, Government of India and hence, the Company has ensured the availability of its 
power plant to generate power and honour commitments made under various power purchase 
agreements. The demand for electricity nearly bounced back to normal levels in keeping with the 
resumption of economic activities since easing of lockdown in various States during the 1st wave of 
COVID-19 pandemic. However, now the country is faced with the 2nd wave of COVID -19 pandemic and 
there exists uncertainity over its impact on future business performances, arising from among other 
things, any action to contain its spread or mitigate its impact whether government-mandated or elected by 
the Company and its evolving impact on distribution utilities in terms of demand for electricity; 
consumption mix; resultant average tariff realization; bill collections from consumers; and support from 
respective State Governments and banks & financial institutions, including those focused on power sector 
financing. However, in view of power generation being considered as essential activity as also given the 
experience of sustaining its operation successfully during the pandemic year, the Company is confident of 
another year of successful operations with the support from its power procurers and other stakeholders." 

22) The figures for the previous year are re-classified I re-grouped, wherever considered necessary. 
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